










frc 
erg 


foreign and domestic commerce of the 
: Bureau Aug. 23, 1912 [37 Stat. 408).] flu 








































‘ ant 

WO! 

the 

Dec 

bou 

tler 

red 

Ss 

covi 

‘ Page eled 

° e e . 24 of-t 

on t 
Monthly Business Statistics: vc, 
age Page Commodity sectione--Con. Paee the 
ne Pas shan sash se0 = Leather and ’ sme Ma 
Lumber and OW 

| Metals and manufactures: 
S-6 Iron and eteel.....cccee0. S82 ae 
Nonferrous metale and ou 

ff pat + sagt : 7 

S20 » sour 

S-22 has 
belo 
Pderscesvcesnccsee San occu 
Seceeest) Ses Con neeess So vied 
tical Index ...... Inside back cover ||. 
= not 

s the 

™ conv 
of a 

half 


gap 

















THE BUSINESS SPTUATION 


S 1946 DREW to a close, all phases 

of business activity were at or close 

to the high marks of the year. The 

movement of the broad economic indi- 

cators suggested that the basic expan- 

sionary influences persisted without sig- 

nificant modifications through the year 
end. 

Advances are still being made in dif- 
ferent sectors of the economy, but apart 
from seasonal changes such gains gen- 
erally are of smaller magnitude than 
those of a short time back. Exceptional 
fluctuations have occurred in the coal 
and steel industries as a reSult of the 
work stoppage at the soft coal mines in 
the latter part of November and early 
December. Likewise, export trade re- 
bounded after October, following the set- 
tlement of the shipping strike which had 
reduced the flow of commodities abroad. 

Security prices staged a moderate re- 
covery in early December and then. lev- 
eled off, with the result that the end- 
of-the-month price average of stocks 
on the New York exchange was the best 
in almost four months. However, the 
average was still about 20 percent below 
the June high and about 10 percent be- 
low prices a year earlier. 


Fewer Inventory Gaps 


a The rise in inventories—a _ strong 
' source of demand throughout the year— 
has continued at a high rate, although 

_ below the 1.6 billion dollars increase that 
' occurred in October. Deficiencies car- 
ried over from the war years had been 
remedied in some areas but the aggre- 
gate of business inventories was still 

' not up to what is adequate either for 
' the smooth flow of production or the 
convenience of the consumer. The rate 
' of accumulation throughout the second 
' half of 1946, however, was such that the 
» gap between requirements and goods in 
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The Month in Review 


Continuance of the basic ex- 
pansionary forces through the year 
end resulted in record dollar sales 
and income totals for the fourth 
quarter. The flow of income pay- 
ments to individuals for the year 
was lifted above 164 billion dol- 
lars—higher than in any of the 
war years. The advance in pro- 
duction was sustained through the 
final months of 1946. 

Prices continued to move up- 
ward along a broad front in De- 
cember, although downward ad- 
justments from earlier peaks were 
noted in some cases. The recent 
rapid rise in retail prices was im- 
pairing the purchasing power of 
major consumer segments. Busi- 
ness expenditures continued high, 
though the rate of inventory accu- 
mulation was somewhat below the 
peak October rate. 

The larger department stores 
have effected a considerable re- 
alignment of their forward buying 
position since the summer months, 
but other data on unfilled orders 
suggest that the contraction in 
outstanding commitments has not 
been widespread. 

* 7 a 2 - 

Most of the statistics used in this 
review of the business situation 
will be found in the statistical sec- 
tion at the back (pp. S-1 to S—40). 


























production and distribution pipe lines 
was being rapidly closed. 

In some merchandise lines, where im- 
proved quality and better value were the 
forerunners of the intensification of com- 





petition which will be the next major 
phase of the postwar business picture, 
efforts were made to clear the shelves. 
Such mark-downs as occurred at the year 
end were, in general, limited to inferior 
merchandise and odds-and-ends of 
broken stocks, though some high-priced 
luxury lines were undergoing a margin 
squeeze. For the most part, however, 
the consumer at the year end was paying 
increased prices over the broad range of 
his purchases. 


Price-Income Disparities 


The further upward adjustment of 
prices has, of course, brought supply and 
demand into closer balance. Price in- 
creases of the magnitude experienced in 
the second half of 1946 priced some buy- 
ers out of the market, since the resulting 
expansion of consumer income was not 
commensurate with the higher prices, 
nor did the income generated by the price 
increases flow uniformly to all segments 
of the population. In addition to those 
consumers who are pinched and are 
compelled to curtail their purchases, 
there are others who have a margin of 
spending above their day-to-day re- 
quirements and thus have no necessity 
to purchase the same quantity of goods 
in the face of higher price tags. 

Such disparities limit the price rises 
and—given the relatively high level of 
per capita consumption—prevent prices 
from rising indefinitely. Such limita- 
tions do not operate, of course, to halt 
the rise at the point where relative price 
stability might then ensue. In the past 
the tendency has been for a rapid ad- 
vance to carry prices beyond what could 
be sustained for any length of time, thus 
making a downward adjustment neces- 
sary. Inthe recent rise individual prices 
have overshot the mark at which the cur- 
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rent supply could be moved, and such 
prices have come down from their highs. 
That condition slowed the advance of the 
general price sweep in December. While 
prices were being marked up over a wide 
range, the prices of farm products and 
foods, which soared in the summer and 
again in November, yielded some ground 
in December and thus provided an offset 
to the steady advances in industrial 
prices. 

The disparities arising among particu- 
lar groups tend to be obscured in the 
aggregate income and expenditure fig- 
ures. The quarterly data for 1946 show 
that the tendency was for consumers to 
step up their dollar expenditures in line 
with their incomes which were increased 
because wage and entrepreneurial in- 
comes, as well as profits and dividends, 
rose with the expansion in production 
and distribution. 

The volume of spending towards the 
end of the year primarily reflected the 
price increases and a holiday buying 
spirit which, while not so exuberant as 
a year ago, produced more free spending 
than is likely to prevail as the effect of 
the recent upward trend of prices has 
its full impact upon consumers. Actu- 
ally, the ratio of spending to incomes in 
the final quarter of 1946 was higher than 
in the second quarter—before price con- 
trols were lifted over a wide area. The 
major manifestation of changed atti- 
tudes on the part of consumers was evi- 
dent not so much in the totals as in the 
increased discrimination of purchasing 
which merchants noted even during the 
Christmas period. 


Some Retailers Scale Down Commitments 


A constructive development of recent 
months, in which the rapid rate of in- 
ventory accumulation has aroused wide- 
spread business interest, has been the 
adjustment of the forward position of 
some concerns. Data are not available 


Table 1.—Consumer Expenditures for 
s and Services 


[Billions of dollars] 




















Preliminary 
estimates 
Item 1941 | 1943 | 1945 4th 
quar- 
1946 ter 
1946! 

Total consumer ex- 
penditures._........| 74.6 | 91.3 |106.4 | 127 136 
ee PIN 49.2 | 61.6 | 73.3 91 99 
Durables.......- 9.1) 66] 7.7 14 17 
Nondurables__..| 40.1 | 55.1 | 65.6 77 82 
See 25.4 | 29.7 | 33.1 36 37 




















Note Detail does not necessarily add to totals due to 
rounding. 


1 Seasonally adjusted, at annual rates. 
3 Includes expenditures of military personnel abroad. 


Source: U. 8. Department of Commerce, 
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to indicate the extent of outstanding 
orders in relation to sales for all busi- 
nesses. From the regular monthly data 
collected from manufacturers where 
unfilled orders are significant, we know 
that such backlogs are high. These are 
mainly for durable goods with compara- 
tively long production periods. 

In the nondurable fields, and for retail 
trade generally, we do not have the out- 
standing commitments. Statistics are 
available, however, for a group of de- 
partment stores which are above average 
in size, with resultant advantages both 
in purchasing and in merchandising and 
marketing research. These stores have 
undertaken a considerable adjustment of 
their forward buying position since last 
summer. 


Holiday Buying in Record Volume 


Consumer buying at retail stores dur- 
ing the closing months of 1946 raised 
fourth quarter sales to about 23 percent 
above dollar sales in the corresponding 
period of a year ago. Due to the in- 
creased availability of durable goods, the 
largest year-to-year gains were made by 
stores selling these goods. 

The holiday buying appears to have 
penetrated some retail areas much more 
than others. Jewelry stores represent 
the outstanding case where sales have 
lagged behind the generally rising trend. 
The seasonally adjusted index of sales at 
these stores was lower in October and 
November than in any previous month 
in 1946. Jewelry sales, however, ran 
ahead of the general trend during the 
late war years and up until 1946. 

Apparel stores provided a _ similar 
though less extreme case. Despite a 
more than seasonal increase between 
October and November, sales at these 
stores remained below dollar volume in 
several earlier months of the year, with 
the physical volume of apparel goods 
sales making a much poorer showing 
than the dollar comparisons. Trade re- 
ports indicate that higher-priced lines 
have borne the brunt of the apparel 
sales lag. This fact was substantiated 
by the concentration of the year-end 
clearance sales in such lines as well as in 
seasonal goods, although it was evident 
that retailers were attempting to weed 
out lower quality merchandise in view of 
the shift in buying power. 

With these exceptions, consumer buy- 
ing continued in heavy volume through 
the year end. This brought total retail 
sales for 1946 to about 96 billion dollars, 
on the basis of preliminary figures. The 
sales total was 77 billion dollars in 1945. 


Large Spending Rise in 1946 


Preliminary estimates indicate that 
consumers spent 127 billion dollars for 
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all goods and services in 1946—an in- 
crease of 21 billion dollars, or one-fifth, 
over 1945 expenditures. The 1946 esti- 
mate is about 70 percent higher than in 
1941 and more than double expenditures 
in 1939. 

As shown in table 1, the annual rate 
of consumer spending in the fourth 
quarter of 1946 was 136 billion dollars, 
after seasonal adjustment, or 9 billion 
dollars above the total for the year. All 
the major spending categories were ata 
higher rate in the fourth quarter than 
for the year as a whole. 


Durables Make Partial Comeback 


Consumer purchases of hard goods rose 
from 8 to 14 billion dollars between 1945 
and 1946, but there was ample evidence 
that a much larger increase would have 
occurred if supplies of automobiles, re- 
frigerators, and other durables had been 
larger. Not ony were there large unsat- 
isfied demands for consumer durable 
goods at the end of the year, but ex- 
penditures for durables were still low in 
relation to the volume of consumer 
income. 

The service category represented 
another area where 1946 expenditures 
remained low relative to disposable in- 
come, despite an increase from 32 to 36 
billion dollars during the year. This 
situation reflected the effects of rent 
control and the housing shortage. The 
combined deficiency of expenditures for 
both durable goods and consumer serv- 
ices relative to the rates of expenditures 
indicated by prewar relationships to dis- 
posable income was more than offset by 
a bulge in consumer spending for non- 
durable goods during 1946. Such ex- 
penditures were high in relation to in- 
come throughout the year. 


New Spurt in Consumer Prices 


Retail prices of consumer goods and 
services spurted after the general re- 


Table 2.—Percentage Changes in Whole- 
sale Prices in 1946 











June |Novem-| Decem- 

29-No-| ber 9- | ber 28 

vember| Decem-} froma 

ber 28 /yearago 

All commodities t__._...._...- 19.6 3.6 30.5 

Farm products. ...........- 18.3 1.0 26.4 

2 RE eee 43.3 —2.1 45.3 
All commodities other than 

farm products and foods 9.6 7.3 23.2 

Hides and leather ---.--_--- 28. 2 7.9 43.5 

sl! ee 20.0 2.4 32.5 

Fuel and lighting.____.__- 8.2 2.4 13.7 
Metals and metal prod- 

|| MERA eee 2.5 17.0 27.2 

Building materials_____._- 7.4 10.4 30.0 
Chemicals and _ allied 

0 er. 13.7 14.4 31.2 

Housefurnishings_......_- 6.1 2.6 13.3 

Miscellaneous. _........-- Xe 2 F 13.4 














1 Motor vehicles were included in the index at current 
prices beginning in the week ending November 30, 1946; 
prior to that date, April 1942 motor vehicle prices were 
carried forward in the computations. 


Source: Basic data, U. 8. Department of Labor. 
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moval of price controls in early Novem- 
per, with the B. L. S. consumers’ price 
index advancing to 152 (1935-39=100) 
by the middle of that month—a rise of 
2.2 percent from mid-October. The fur- 
ther upward adjustment from November 
to December raised the index above 153, 
on the basis of preliminary figures. At 
the latter point the index topped the 
previous record established in June 1920. 

Although some increases were made in 
the prices of clothing and house-fur- 
nishings, the largest advance in Novem- 
ber was a 4.3 percent rise in food prices. 
The latter prices advanced again in De- 
cember but at a somewhat slower rate. 
Although the index of food prices at 
wholesale registered a small decline in 
December, the decline was from high 
levels not fully reflected in the November 
retail food index. 

The preliminary estimates indicate 
that the consumers’ price index at the 
year end was 18 percent higher than in 
December 1945 and 15 percent higher 
than in June 1946. The increases in re- 
tail food prices were 34 percent and 30 
percent, respectively, between the same 
dates. 


Sharper Price Rise at Wholesale 


The BLS wholesale price index, which 
covers the prices of almost 900 commodi- 
ties, has moved up at a faster rate than 
the retail or consumers’ price index. The 
year-to-year rise was about 31 percent 
at wholesale as compared with 18 per- 
cent at retail. The two price averages 
vary as to coverage and weighting. 

Wholesale price changes during De- 
cember reflected the adjustments asso- 
ciated with the successive decontrol ac- 
tions during the preceding two months. 
The broad movement of prices continued 
to be upward, with the BLS index reach- 
ing 140 (1926=—100) in the week ending 
December 28, as compared. with 126 in 
the week of October 12, just prior to the 
decontrol of meats, and 113 in the final 
week of June. The rapidity of the re- 
cent advances is shown by contrasting 
the rise of 24 percent during the second 
half of 1946 with the increase of 21 per- 
cent in wholesale prices during the 4% 
years from Pearl Harbor to June 1946. 

Since the termination of virtually all 
commodity price controls, the primary 
area of rising prices has shifted from the 
earlier fast rising prices of farm prod- 
ucts and foods to the prices of industrial 
commodities. This shift is indicated by 
the computations shown in table 2. 

In the 7 weeks ending December 28, 
the prices of commodities other than 
farm products and foods rose 7.3 percent, 
whereas the rise in farm products prices 
was scaled down to only 1.0 percent and 
food prices declined 2.1 percent. As a 
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Chart 


1.—Income Payments to 
Individuals 


BILLIONS OF DOLLARS 
200 





TOTAL INCOME INCOME PAYMENTS BY 
PAYMENTS PRIVATE INDUSTRY 
\ 


SSS ALL OTHER INCOME 
PAYMENTS BY GOVT.” 





MANUFACTURING PAY ROLLS 





Mie od: fee 


1945 1946 
MONTHLY TOTAL, SEASONALLY ADJUSTED, 
AT ANNUAL RATE 46-884 


teeth ae 








1 Represents pay of Federal, State, and local govern- 
ment employees, pay of the armed forces in this coun- 
try and abroad, Government interest payments, and 
miscellaneous items. 

2 Major items included are social-insurance benefits, 
the Government’s contribution to family allowances 
paid to dependents of enlisted military personnel, muster- 
ing-out payments to discharged servicemen, and vet- 
erans’ pensions, compensation, and readjustment allow- 
ances. 

3 Major items included are net income of farm and 
nonfarm proprietors, rents and royalties, dividends, and 
interest on nongovernment debt. 


Source of data: U. 8S. Department of Commerce. 


result, there has been some realignment 
of prices in the direction suggested in 
last month’s analysis of price relation- 
ships. The price increases from the end 
of June to the end of December were as 
follows: Farm products, 20 percent; 
foods, 40 percent; and all other com- 
modities, 18 percent. 


Some Price Declines Recorded 


While the final adjustment of many 
prices to the lifting of controls has not 
yet occurred, there are some areas where 
prices have declined from the tops 
reached in the swift rise following de- 
control. For example, prices of hides 
and skins which had soared almost 50 
percent upon decontrol at the end of 
October had receded 13 percent by the 
final week in December. Similarly, live- 
stock and meat prices have slid down 
from peaks reached shortly after de- 
control. 

A few price areas have shown no no- 
ticeable response to the general removal 
of controls in November. Wholesale 
prices of various building materials, sev- 
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eral textile products, fertilizer materials 
and some other categories have been 
practically stable over the last month or 
two. Such behavior can be partly ex- 
plained in terms of the extent of price 
increases previously granted under price 
control—as in the case of textiles and 
building materials—or in terms of the 
customary delay of some prices in re- 
sponding to changing demand-supply 
conditions. 


Income Payments Continue to Climb 


Income payments rose steadily after 
February, with the exception of the tem- 
porary setback in September. (See 
chart 1.) During November, total in- 
come payments (at seasonally adjusted 
annual rates) advanced to 174 billion 
dollars from 171 billion dollars in Octo- 
ber. The major portion of the October 
to November rise occurred in farm in- 
come—as a result of higher prices and 
larger-than-seasonal marketing s— 
whose movements have tended to domi- 
nate the changes in income payments 
for the last 5 months. During this pe- 
riod, however, aggregate salary and 
wage payments in private industries 
rose substantially. 

Preliminary figures place the annual 
total of income payments to individuals 
in excess of 164 billion dollars for 1946. 
The total was 161 billion dollars in 1945 
and 157 billion in 1944. 


Depaxtment Stores Cut Commitments 


One of the few clear evidences of more 
cautious buying operations is found in 
the declining trend of outstanding or- 
ders of department stores now con- 
tinuous since July 1946. Whether this 
situation is typical of other classes of 
retail stores is not known. That de- 
partment stores should be among the 
first to shorten their outstanding com- 
mitments can be explained in terms of 
their above-average size and in terms of 
their concentration in those soft goods 
lines where the tendency of sales to lag 
has been noticeable for several months. 

While department store inventories in 
recent months have been no larger rela- 
tive to sales than they were in a prewar 
year such as 1940, the position of out- 
standing orders relative to sales has 
been quite the reverse. In prewar years 
outstanding orders were about 1 month’s 
sales, but during the first 9 months of 
1946 these orders exceeded 3 months’ 
sales. The pertinent data are summa- 
rized in table 3 for a sample of 296 de- 
partment stores reporting to the Federal 
Reserve banks. 

The operations of these stores, which 
are larger-than-average units whose ag- 
gregate sales represent about one-third 
of the sales of all department stores, 
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show clearly the improvement in the 
supply of goods in recent months. The 
following table presents some interest- 
ing comparisons of sales, receipts, and 
inventories for the sample of 296 stores: 











Compu- ae Inventory 
acumen os Som rf 
percent 7 mew | percent 
of sales orders of sales 
January-November: 
a th cic 110 95. 2 5 
A 112 94.5 6 
RT eect ce oe 112 102.0 14 














During the first eleven months of 1944, 
1945, and 1946, department store man- 
agements placed new orders for goods in 
quanties which were closely related to 
Sales. The relative supply situation dur- 
ing these periods is reflected in the per- 
centage of goods actually received to new 
orders placed. During 1946, producers 
were able to deliver more, instead of less 
goods than were newly ordered by buyers 
who in the latter part of the year were 
under instructions to shorten their com- 
mitments. 

Department stores made substantial 
additions to inventories during 1946, just 
as did businesses generally. This rise did 
not result in an unusually high inven- 
tory-sales ratio, since stocks were rela- 
tively low after the end oi the war and 
sales continued to rise substantially 
while inventories were being accumu- 
lated. Nevertheless, the accumulation 
was sufficiently large in a few lines to 
result in a top-heavy inventory situa- 
tion for the particular goods in question. 


SURVEY OF CURRENT BUSINESS 


The value of stocks on hand continued 
to rise during the latter months of 1946 
despite the reduction in net new orders 
placed each month. In the months fol- 
lowing August, new orders remained be- 
low 300 million dollars a month for the 
stores covered in table 1, as contrasted 
with a monthly average in excess of 350 
million dollars during the first 8 months 
of the year. The value of outstanding 
orders was reduced from well.over 1 bil- 
lion dollars during the summer months 
to under 700 million dollars in Novem- 
ber. As a result, the stocks of these 
stores plus their outstanding orders at 
the end of November were lower in rela- 
tion to sales than was the case in Novem- 
ber 1945. 

The fact that department stores began 
to contract their outstanding orders at a 
time when such commitments extended 
over a long period and when over-all de- 
mand was still in an expansionary phase 
meant that the producers were able to 
weather the contraction without any 
noticeable effects on general business 
activity. The impact of broad adjust- 
ments of this character will not be fully 
felt until this shortening becomes more 
widespread, as it will once the inventory 
situation clears. The more graduaily it 
can be effected the less severe will be 
the impact. 


Manufacturers’ New Orders Remain High 


The change in department store buy- 
ing has, of course, affected the volume of 
new orders reaching manufacturers. 
Partly because of this factor, new order 
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volume in the apparel industry in Octo- 
ber and November was below that in 
earlier months, despite higher prices. 
On the other hand, the new order data 
available from manufacturers suggest 
that the adjustments made by depart- 
ment stores have not yet extended 
widely. The Office of Business Econom. 
ics index of new orders, which covers q 
large segment of durable and nondura- 
ble goods manufacturing, was higher in 
November 1946 than at any time since 
early 1945 when munitions procurement 
was very heavy. There continue to be 
instances—in the steel industry, for ex- 
ample—where firms temporarily refuse 
to accept additional orders because of 
the heavy backlog of unfilled orders. 


Manufacturers’ Pipelines Filling Up 


The rapid rise in the value of manu- 
facturers’ inventories during the last 
half of 1946 was very pervasive. The 
rise—which to some extent reflected the 
advance in prices—applied almost 
equally to stocks in all industries and in 
all stages of fabrication. As shown in 
chart 2, manufacturers’ inventories con- 
tinued to expand through November, but 
with the notable exception of a decline 
in finished goods held by nondurable 
goods industries. 

The aggregate book value of manu- 
facturers’ inventories was close to 20 
billion dollars at the end of November, 
The dollar addition to stocks during the 
month amounted to approximately 335 
million dollars, which was not so large 
as the monthly increases for July 
through October. 

Relative to holdings as of January 
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Table 3.—Sales, Stocks, and Outstanding Orders of 296 Department Stores 
[Millions of dollars] 1945, the rebuilding of manufacturers’ 
— , ee stocks has proceeded most rapidly in the ber 1 



























































Stocks iii , . : a 
Stocks, | Outstand-| peoipts | Ne new | and out- | rereent , case of raw purchased materials. How So 

Period Sales | end of ~~ (com- ad — loutstanding ever, the value of goods in process had a 
month | month puted)’ | puted)? end of | “or sales larger rise if the advance is measured i 
cml from the close of 1945 when the liquida- in 

No i. ag tion of war goods was essentially com- 
hl 136 353 108 461 | 339 At | 
1940, mont a 36 5: 8 a ee Sem mee pe | 336 ; a 2 , 
1941, santhiy aan Rete ho 156 419 194 ieee: 613 393 pleted. Combined inventories of fin- es 

1942, monthly average---_--------- 79 599 REE Vee ecr ee eae 62 | 482 is ‘ - 

1943, monthly average.....____.. 204 508 ee Ft eee 1, 038 509 ished goods have been advancing at a Noi 
1944, monthly average. ---.-_---- od - 560 iemona Mies eonae “eo | = rapid rate only since the spring of 1946, oie 

5, monthly average--_--------- h 56 : | BA ae SLs , 29% f — 
eens otc | | although some of the additions to stocks : 
1944: : 

Ee ee 300 580 613 | 273 309 1, 198 | 398 of finished goods before that date were the 
ey rm total .....- 2, 337 |----------]--------- 2, 450 2,572 |------------ ‘Simamee offset by the liquidation of war inven- pa 
, -. ES EOE cE 334 602 779 312 391 1, 381 | 413 tories and, hence, do not show up in the 

January-November, total ------ 1 a Sa cine 2, 782 | | Se REE ee . 

Yecemb 429 462 764 ” 289 274 1, 226 a5  Teported figures. 

224 491 896 253 385 1, 387 619 H . achi ' < 
oa b4 rons son 94 "ett Po Shipments Approaching War Peak 
’ : 97 35 345 1, 55¢ 517 ; ee 
oo ¥ as oy 317 1’ 554 | 487 The daily rate of manufacturers’ ship- 
304 674 934 334 358 1, 608 | 529 —r i ice j 
304 e00 1, 048 399 ro 1747 575 ments eflecting price increases as well 
244 735 1, 073 280 305 1, 808 741 as production advances—rose 10 percent 
% 306 012 37 313 1, 818 600 P ‘ 
— a ‘os a 279 1 788 579 from October to November, which is one 
341 879 845 392 277 1, 724 560 ee : | 
‘ot 919 600 444 380 eno roo of the largest month-to-month increases s 
met cial on record. The sharpest advance was wer 
RES: see , 749 | nee (ine are ane : ; 
se: Jie eae in food products—more specifically, in the 

t Receipts equal seles plus inventories at end of month less inventories at beginning of month. meat-packing, which responded to the | __ 

2 Net new orders equal orders outstanding at end of month less orders outstanding at beginning of month plus receipts. price decontrol action in the preceding 1; 

Sources: Basic data, Board of Governors of the Federal Reserve System; computations, U. S. Department month. The value of steel deliveries also Offic 
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Chart 2.—Manufacturers’ Inven- 
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increased, since the coal strike did not 
cut into shipments until the month’s end. 
At 269 (1939=100), the index of the dol- 
lar value of manufacturers’ shipments in 
November was only 6 percent below the 
war peak. 

All major industry groups shared in 
the expansion of the dollar total of ship- 
ments during the latter half of 1946. 
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This was in contrast to the first half of 
the year when durable goods industries 
took the lead in expanding shipments. 
(See chart 3.) About half of the rise in 
the nondurable goods industries since 
July has been in the food group where 
price increases have been most pro- 
nounced. 


Production Edges Higier 


Not only did the rate of shipments ad- 
vance in November, but the index of in- 
dustrial production edged slightly higher 
in that month, after allowance for sea- 
sonal variations. Iron and steel and bi- 
tuminous coal provided the only impor- 
tant exceptions to the generally well 
maintained or expanded volume of out- 
put. 

Coal output recovered rapidly after the 
miners returned to the pits on December 
9 and soon exceeded the prestrike rate. 
Weekly steel operations rose from the 
low of 60 percent of rated capacity in 
early December to 84 percent in the pre- 
Christmas week. The rate advanced to 
88 percent by the turn of the year. 

Significant among the November gains 
in production were the advances in non- 
ferrous metals, in lumber—where the 
usual seasonal decline did not material- 
ize—and in manufactured food products. 
Small gains were also recorded for cot- 
ton and rayon textiles, paperboard, rub- 
ber products, industrial chemicals, and 
stone, clay, and glass products. 


Holidays Slow Automobile Output 


Production of passenger cars and 
trucks averaged about 95,000 a week 
during the first 3 weeks of December. 
Workers’ holidays and year-end closings, 
however, accounted for a drop in the 
output rate in the latter part of the 
month. As a result, the steady rise in 
the daily average rate of passenger car 
and truck output per month was inter- 
rupted in December. 


Employment Steady at 57 Million 


November marked the third successive 
month that total civilian employment 
remained virtually unchanged at 57 mil- 
lion. Likewise, the number of workers 





The Authorized Increase in Railway 


Substantial increases in freight rates 
were granted by the recent decision of 
the Interstate Commerce Commission 


1Prepared by the Transportation Division, 
Office of Domestic Commerce. 


authorizing the railroads to increase 
rates by an estimated 17.6 percent, on 
the average, over those in effect prior 
to the interim increases of last July. 
The amount of additional revenue which 
will be derived by the carriers from this 
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Chart 3.—Manufacturers’ Ship- 
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unemployed during the census week— 
November 3-9—continued at about the 
2 million level which has prevailed since 
August. Some shifts in employment oc- 
curred toward the end of November and 
in early December because of the dis- 
ruptions to production occasioned by the 
17-day work stoppage at the bituminous 
coal mines, but these shifts were not im- 
portant in the over-all picture. 

Although total civilian employment 
was virtually unchanged between Octo- 
ber and November, agricultural employ- 
ment showed the customary seasonal 
decline, which this year amounted to 
about 700,000, and nonagricultural em- 
ployment increased by the same jum- 
ber, which was larger than the usual 
seasonal gain. The latter increase was 
associated with the gains in trade and 
industrial production noted in the pre- 
ceding sections. 


Seasonal Decline in Construction 


Construction activity fell off toward 
the end of the year, entirely because of 
seasonal influences. In terms of work 
put in place, the drop between Novem- 
ber and December was from 985 to 910 
million dollars. 


Freight Rates’ 


increase is of course dependent upon the 
volume of traffic which will materialize 
during 1947. On the basis of current 
traffic trends, it would appear that the 
gross revenues of the carriers will be en- 
larged by approximately 1 billion dollars 
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a year. A portion of the increased 
charges will be passed on to consumers— 
after being pyramided in many cases by 
the application of distributors’ mark- 
ups on cost of goods sold—and the re- 
mainder will be diffused throughout in- 
dustry and absorbed by producers and 
distributors generally. 


Postwar Decline in Earnings 


Railroads have experienced a sharp 
decline in earnings since the end of the 
war, as a result of a decline in the 
volume of traffic and increased labor and 
material costs. Wage rates were in- 
creased in 1941, 1943 and 1946. At pres- 
ent, the average straight time hourly 
rate for labor is 51 percent higher than 
in 1939. The railroads have experienced 
increases in payroll taxes, vacation pay, 
and retirement benefit payments. Fur- 
thermore, costs for materials and sup- 
plies have also increased markedly dur- 
ing the past few years. In August 1946 
the weighted average index for these 
items was about 50 percent higher than 
in 1939. 

Rising wage rates and material costs 
caused no financial difficulties for the 
carriers during the war period, since 
these increases were more than compen- 
sated for by the huge wartime increases 
in traffic and revenues. However, traffic 
has since declined, especially sharply in 
the case of passenger traffic which ex- 
perienced about a fourfold increase 
between 1940 and 1944. 

Net income after taxes of Class I roads 
amounted to 154 million dollars for the 
first 10 months of 1946, as compared 
with 490 million dollars in the com- 
parable period of 1945. (See table 4.) 
If tax credits under the carryback pro- 
visions of the income tax law are de- 
ducted, the 1946 figure is only 69 million 
dollars. Moreover, the roads operated 
at a deficit during the first half of the 
year, moving into the black only as a 
result of increased traffic during the 
summer and the interim rate increases 
which became effective in July. These 
earnings results of the railroads provide 
a sharp contrast with the year-to-year 
gains in after-tax profits reported by a 
large segment of industry in 1946. 

As is illustrated in chart 4, the total 
volume of revenue ton-miles in 1946 was 
about one-seventh below the volume of 
the previous year and about one-fifth be- 
low the 1944 volume, which was the war 
peak. Nevertheless, revenue ton-miles 
were considerably higher than in any 
year prior to 1942. The traffic decline 
since the end of the war has been more 
marked in the case of railway passenger 
travel, which was cut about one-third 
between 1944 and 1946. This declining 
trend has not yet been arrested. 


SURVEY OF CURRENT BUSINESS 








The recent decision by the In- 
terstate Commerce Commission 
authorized increases in railroad 
freight rates averaging about 17.6 
percent above the rate levels in ef- 
fect a year ago and about 11 per- 
cent above the levels in effect since 
July 1946. This action will add 
approximately 1 billion dollars to 
railway operating revenues. The 
rate increases were generally de- 
signed to minimize any disruption 
of existing marketing relationships. 




















Interim Increases Granted in June 


In April 1946, the Class I railroads pe- 
titioned the ICC for a 25 percent increase 
in freight rates, with exceptions, on the 
grounds that increases of this magni- 
tude were necessary to permit profitable 
operation in 1946 and 1947. The excep- 
tions were in general designed either to 
preserve the competitive relationship be- 
tween suppliers of common markets or 
to prevent diversion of traffic to other 
forms of transportation. Since these 
exceptions applied to many important 
commodities and provided for increases 
considerably less than 25 percent, the 
actual average rate increase requested by 
the carriers was about 19.6 percent. 

On.June 20 the ICC granted emer- 
gency relief im the form of interim in- 
creases, effective on July 1, 1946. These 
emergency increases represented with 
certain changes a rate increase previ- 
ously authorized in March 1942 but sub- 
sequently suspended when it became ap- 
parent that the carriers would be pros- 
perous during the war period. The 
emergency increases amounted to 6 per- 


Table 4.—Revenues, Expenses, and Net 
Income of Class I Railways 


[Millions of dollars] 











Net 
Opera- | Operat- railway T 
Period ting re-| ing ex- —— operat- ae 
venues | penses ing in- 
come ! 
. ee 3, 995 2, 918 355 588 93 
eA 4, 296 3, O89 396 682 188 
_ , eee 5, 346 3, 664 547 998 499 
. =a 7, 465 4,601 1,198 1, 484 901 
EE 9, 054 5, 657 1, 849 1, 359 873 
_ =a 9, 436 6, 282 1, 846 1, 106 667 
_ as 8,902 | 7,051 823 852 2450 
January- 
October: 
1945._...| 7,624 5, 538 1, 106 831 2 490 
es... 6,332 | 5,272 483 451 3154 























1 Operating revenues less operating expenses, taxes, and 
rents (not shown separately). 

2 During 1945 the carriers made large charges to oper- 
ating expenses for amortization of defense projects. As 
a result, net income was 160 million dollars less for the 
full year 1945 and 53 million dollars less for January- 
October 1945 than it would have been if only normal 
depreciation had been charged to operating expenses. 

3 Approximately 85 million dollars represents income 
tax carry-backs. Without such credits net income 
totaled about 69 million dollars. 


Source: Interstate Commerce Commission. 
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cent on most commodities with smaller 
increases on agricultural commodities 
and on certain products of mines. An 
additional 5-percent increase was au- 
thorized in the Eastern or Official Terri- 
tory. Specific increases were granted 
on coal and iron ore and substantial rate 
relief was accorded on certain minor 
railroad services. According to an 
I. C. C. press release, the average in- 
crease for all commodities was about 7 
percent in the East, 4.9 percent in the 
South and West, and approximately 6.5 
percent on a nation-wide basis. 


New Increase Averages 17.6 Percent 


The new scale of rates authorized by 
the Commission supersedes the interim 
rate increases in effect since July 1, 1946, 
The Commission estimated that after 
taking into account lower increases on 
excepted articles the new rates author- 
ized are approximately 17.6 percent 
higher than those in effect before the 
interim rate increase and about 11 per- 
cent higher than the interim rates. 

In general, the rate increases author- 
ized are 20 percent on nonagricultural 
commodities, subject, however, to nu- 
merous exceptions covering commodities 
of major importance such as coal, iron 
ore, certain additional products of 
mines, lumber, petroleum and petroleum 
products, sugar, iron and steel products, 


aluminum, canned foods, and building 


materials. For the excepted commodi- 
ties the Commission authorized either a 
flat increase or a percentage increase 
limited to a certain maximum in cents 
per 100 pounds. The exceptions, which 
reduce the increase below 20 percent on 
excepted commodities, are designed to 
keep low-rated traffic moving, to prevent 
diversion, and to maintain cornpetitive 
market relationships. 

On most agricultural commodities— 
other than fruits where increases of 20 
percent are authorized—a general rate 
increase of 15 percent is authorized, with 
exceptions on grain designed to main- 
tain market relationships and with maxi- 
mum limitations—similar in character to 
those for nonagricultural commodities— 
on cotton, citrus fruits, and other fruits 
and vegetables. In Eastern or Official 
Territory, rates on articles under the 
commodity grouping of Manufactures 
and Miscellaneous, class rates, and rates 
on less-than-carload traffic and any- 
quantity traffic may be increased by 25 
percent, subject to certain exceptions. 
On such traffic between Official Terri- 
tory and other rate territories an in- 
crease of 22.5 percent is authorized. In 
other rate territories the authorized in- 
crease on these items is 20 percent. 

In addition to the major increases 
enumerated above, rate increases were 
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Chart 4.—Railway Revenue Traffic, All Railways’ 
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authorized for virtually every type of 
railroad service. The Commission also 
made permanent the 10 percent increase 
in passenger rates which had been in 
effect since 1942 on a temporary basis. 


Carriers Forecast Income for 1947 

Attempts to measure the benefits which 
the railroads will derive from the au- 
thorized increases are difficult because 
of uncertainties concerning the level of 
traffic which may be expected to prevail 
in 1947. The railroads estimated their 
1947 traffic at 584 billion ton-miles and 
48 billion revenue passenger miles. With 
freight traffic at that level, the author- 
ized increases would yield additional 
gross revenues of approximately 970 mil- 
lion dollars, assuming that all of them 
are placed in effect by the carriers. On 
each 10 billion ton-miles of freight traf- 
fic the rate increases would produce an 
estimated 16.6 million dollars in addi- 
tional operating revenue. 

If the carriers’ estimates of operating 
expenses and other deductions are ac- 
cepted, the indicated net income for 1947 
comes to about 340 million dollars before 
income taxes, and about 200 million dol- 
lars after income taxes. The carriers 
had estimated net income after taxes of 
252 million dollars on the basis of the full 
increase requested. At the war peak 
after-tax earnings exceeded 900 million 
dollars. The average for the 1940-45 


period was almost 600 million dollars a 
year. 

In making their forecast for 1947 the 
railroads apparently allowed for some 
decline in business activity from present 
levels since the estimate of 584 billion 
ton-miles is only four times the traffic of 
the first three months of 1946—a period 
marked by serious labor and reconver- 
sion difficulties—and is substantially be- 
low the traffic levels reached during 
the summer. Traffic during the four 
months, July through October 1946, was 
at an annual rate of more than 650 bil- 
lion revenue ton-miles and all demands 
for cars were not satisfied. This period, 
admittedly, covers the seasonal peak in 
traffic but it might also be noted that 
during this period a number of basic in- 
dustries were still far from full-scale 
production. 

If the anticipated agricultural crops 
are produced and if full-scale industrial 
activity prevails in 1947, traffic might 
reach a total of 620 billion revenue ton- 
miles for the full year or 6 percent more 
than estimated by the railroads. Such 
an increase over the carriers’ estimate 
would mean approximately 400 million 
dollars of additional operating revenue 
and a substantial increase in net in- 
come. Should industrial activity decline 
sharply, however, not even the carriers’ 
estimate would be realized. 
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The carriers’ forecast of operating ex- 
penses might be compared with compu- 
tations made by the Interstate Com- 
merce Commission. In its report ap- 
proving the rate increase the Commis- 
sion projected the operating expenses 
actually incurred during the third quar- 
ter of 1946 for a constructive year, after 
making appropriate allowance for sea- 
sonal variations and additional payroll 
taxes which will apply in 1947.1 Sucha 
projection assumes traffic of approxi- 
mately 600 billion ton-miles and about 
60 billion passenger-miles, which is 
larger than the volume of traffic antici- 
pated by the carriers. Nevertheless, the 
Commission’s constructive year estimate 
of operating expenses is less than the 
amount anticipated by the carriers for 
1947. Neither computation allows for 
further sharp rises in either material 
costs or labor costs. 

In its report on the rate increase the 
Commission called attention to the fact 
that the operating efficiency of the rail- 
roads has been declining since 1942. 
During the first six months of 1946, 14 
percent more manhours were required 
than in 1942 for each 1,000 gross ton- 
miles in road service.’ If the railroads 
in 1947 even approach the efficiency at 
which they operated in 1942, the savings 
in labor and pay-roll taxes alone would 
amount to more than 250 million dollars. 


Other Carriers Will Benefit 


Other forms of transportation, chiefly 
motor and water carriers, will also derive 
revenue benefits from the rate increases 
authorized by the Commission. Although 
the rates of motor carriers, with the ex- 
ception of joint rail-motor rates, are not 
authorized to be increased by the deci- 
sion, one major group of common car- 
riers has already requested rate increases 
comparable to those granted the rail- 
roads and other motor carriers are ex- 
pected to take similar action. Of par- 
ticular significance to trucking are the 
increases on commodities under the 
grouping of Manufactures and Miscel- 
laneous, on class rates, and on less-than- 
carload rates. Less-than-carload traffic 
is particularly susceptible to trucking 
competition. The motor common car- 
riers have experienced sharp increases 
in costs during the war period. Accord- 
ingly increases in the rates of their rail 
competitors afford an opportunity for 
motor carriers to ask for rate relief. 

If motor carriers seek and obtain rate 
increases designed to make their rates 


1Interstate Commerce Commission, In- 
creased Railway Rates, Fares and Charges, 
1942 and 1946, Ex parte Nos. 148 and 162, 
December 5, 1946, Sheet 10. 

2Ibid., sheet 11. 
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comparable with those of the railroads, 
the rail rate increase will divert rela- 
tively little traffic to the common car- 
rier truckers. Some diversion will occur 
on a short-run basis, however, particu- 
larly in cases where motor rates have 
heretofore exceeded the rail rates. Di- 
version of traffic to contract and private 
truckers is likely to be somewhat greater 
than diversion to common carriers. The 
railroads may be expected to seek to pre- 
vent any serious diversion by increasing 
their rates to less than the full extent 
authorized in cases where the full in- 
crease would shift any large volume of 
traffic to the trucks. 

In addition to revenue benefits on less- 
than-carload traffic and on traffic in 
high-rated materials and miscellaneous 
commodities, the trucks may expect 
either additional traffic or higher rates, 
or both, on certain other classes of com- 
modities. On fresh fruits and vegetables, 
for example, short-haul trucking par- 
ticipation is likely to increase, although 
the maximum limitation of 13 cents per 
100 pounds will preserve most of the 
long-haul business for the railroads. 
Greater trucking participation in the 
hauling of livestock and of milk and 
cream may also be expected although 
once again most of the diversion which 
might take place will be on relatively 
short hauls. A similar situation prevails 
with respect to canned foods and paper 
and wood pulp. 

The total diversion to motor carriers 
on all types of traffic may amount to a 
fairly substantial volume of tonnage, but 
will not seriously reduce the revenue 
ton-mileage of the rail carriers since 
comparatively little long-haul-business 
will be lost to the trucks as a result of 
the decision. 

The water carriers will derive fairly 
substantial revenue benefits from the au- 
thorized increases, although the decision 
itself will not have the effect of divert- 
ing much additional traffic to water 
movement except possibly on a few bulk 
commodities. Water rates in general 
may be raised to the same extent and on 
the same basis as are rail rates. Joint 
water-rail rates may also be increased. 
Water rates—including those not sub- 
ject to ICC control, such as bulk coal 
movements—probably will be raised in 
proportion to the increases on competi- 
tive rail rates. However, the average 
rate increase derived by the water car- 
riers will be substantially lower than 
that afforded the railroads, since much 
of the traffic susceptible to water move- 
ment is subject to flat increases or to 
limitations on the maximum increases. 
The effective increase in water rates is 
likely to range between 12 percent and 
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15 percent, as compared with an aver- 
age of 17.6 percent for the railroads. 

Barge operators on the inland water- 
ways will derive particular benefits from 
the increases on petroleum, coal, sul- 
phur, sugar, grain, and iron and steel, 
since these commodities normally move 
in heavy volume on the rivers. Coast- 
wise and intercoastal operators will ben- 
efit from the increase on lumber, canned 
foods, and iron and steel products. On 
intercoastal port-to-port movements the 
increase on lumber and iron and steel 
will amount to about $2 a ton and on 
canned foods to about $2.60. These in- 
creases, however, appear insufficient to 
reestablish private operations in the 
coastal trades on a profitable basis. At 
present virtually all shipping in the 
coastal trades is operated by the Mari- 
time Commission with heavy financial 
losses to the Government. In the ab- 
sence of further rate relief or a sharp 
reduction in operating costs, the major 
result in the coastal trades may simply 
be to reduce the operating losses to the 
Government. 


Minimum Effect on Competitive Markets 


Percentage increases on industrial and 
agricultural products have the effect, 
where they are applicable, of enhancing 
the competitive position of industries 
and farm producers located close to mar- 
kets and to sources of raw materials. In 
the recent rate increase authorization, 
however, the Commission in a number of 
instances sought to limit percentage in- 
creases which would seriously disrupt ex- 
isting competitive market relationships. 
In the case of many important raw mate- 
rials and agricultural commodities the 
Commission either applied a flat increase 
or limited the percentage increases to a 
maximum amount. 

Grain, for example, was given a 15 per- 
cent increase but the increase was ac- 
companied by a mandate to restore rate 
relationships and market, gateway, and 
port equalizations. Likewise, the 10 
cents per 100 pound maximum limita- 
tion on cotton was designed to prevent 
disruption of existing market patterns 
for that commodity. On citrus fruits 
and fresh fruits and vegetables the 
Commission limited the percentage in- 
creases to a maximum of 13 cents per 100 
pounds. The result is to preserve the 
existing differentials between Florida, 
Texas, and Pacific Coast products mar- 
keted in the northeastern part of the 
United States. 

The Commission preserved the market 
position of the western lumber suppliers 
by limiting the percentage increase on 
that commodity to 10 cents per 100 
pounds, although southern producers 
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urged a percentage increase without 
limitations. On sugar the percentage 
increase was also limited to a 10 cents 
per 100 pounds maximum, with the effect 
of preserving existing relationships be- 
tween southern cane and western beet 
sugar suppliers. For iron and steel the 
$2.00 a ton maximum authorized in- 
crease protects existing producers who 
normally supply distant markets. On 
canned foods a maximum of 13 cents per 
hundred pounds preserves the position 
of the western canners just as the simi- 
lar maximum on fresh fruits and vege- 
tables preserves the position of the west- 
ern growers. 

In the case of coal, the entire system 
of increases proposed by the carriers was 
rejected, and a new series of graduated 
increases was proposed by the Commis- 
sion, with a view to maintaining insofar 
as possible existing market relationships 
in that commodity. 

Except for a 5 percent differential on 
certain traffic in Manufactures and Mis- 
cellaneous, class rates, and less-than- 
carload rates in Official Territory, the 
Commission equalized the authorized 
rate increases in all rate territories be- 
cause of complaints that the additional 
increases permitted in Official Territory 
under the interim decision had disrupted 
the existing competitive pattern. 

Some attempts also were made to pro- 
tect the relationships between different 
products which compete with each other. 
The outstanding example of this treat- 
ment is the action taken with respect 
to aluminum and steel. The Commis- 
sion increased the rate on aluminum and 
bauxite ore by 12 cents a ton and made 
a similar increase of 12 cents a ton in 
connection with iron ore shipments— 
except for rates in the Lake Superior 
area, which were admittedly profitable 
and on which no increase was granted. 
For pig iron a 20-percent increase sub- 
ject to a maximum of 10 cents per 100 
pounds was allowed and the identical 
increase was applied to pig aluminum. 
Only in finished products did the Com- 
mission depart slightly from this iden- 
tity of treatment by allowing 20 percent, 
or a maximum of 10 cents per 100 
pounds, on iron and steel, while the in- 
crease permitted for aluminum sheet 
was 20 percent, or a maximum of 12 
cents per 100 pounds. 

Similar action was taken in limiting 
the increase on wool to a 20-cent maxi- 
mum in order not to interfere with its 
competitive position in relationship to 
cotton. Likewise, identical increases 
were allowed for both anthracite and 
bituminous coal which, to some extent, 
compete with each other. On packing 


(Continued on p. 24) 
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SURVEY OF CURRENT BUSINESS 


The Postwar Business Population 


URN-OVER in the business popula- 

tion during the past 5 years has been 
greater than in any other period in the 
18-year span for which records are avail- 
able. Beginning with the attack on 
Pearl Harbor the number of firms in 
operation in the United States declined 
sharply until the end of 1943. The ex- 
cess of business deaths over births dur- 
ing these years amounted to 560,000, or a 
drop of 17 percent in the prewar busi- 
ness population. 

The subsequent reversal of this war- 
time decline began slowly but was accele- 
rated swiftly with the unconditional 
surrender of Germany and Japan. By 
June of 1946 the business population had 
not only regained its wartime losses but 
had surpassed its prewar peak of Sep- 
tember 1941. This rise continued 
through the remainder of 1946, although 
at a slower pace than during the first 6 
months of the year. 

This article is concerned with the na- 
ture and characteristics of the current 
rise in the number of firms in operation, 
with shifts in the rate of entry of new 
firms and in discontinuance rates, and 
also with the shifts in the pattern of the 
business population which occurred dur- 
ing the war and since VJ-day. Broadly, 
the object is to provide information and 
tools of analysis bearing especially on 
two types of questions: (1) In which 
direction is the business population 
heading? How much further increase, 
if any, may be expected? (2) In which 
segments of the economy has the num- 
ber of firms neared or reached the level 
that could be expected with current in- 
comes? In which segments does there 
appear to be substantial room for further 
expansion? 

Especially in a period of record busi- 
ness turn-over such as the present, these 
questions are of interest to both pros- 
pective and established entrepreneurs, as 
well as to those concerned with the gen- 
eral analysis of economic tendencies. 


Notre: Mr. Ulmer is a member of the Busi- 
hess Structure Division, Office of Business 
Economics. The author wishes to acknowl- 
edge the assistance of Miss Alice Nielsen in 
assembling and analyzing the basic data 
employed in this report. 
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By Melville J. Ulmer 








Summary 


By the end of 1946 the business 
population had regained its war- 
time loss and exceeded its prewar 
peak in September 1941. Although 
sharper than in any other period 
on record, the rise in the number 
of firms in operation since VJ-day 
was no greater than might have 
been expected on the basis of the 
current level of business activity. 

Despite the fact that the broad 
peacetime patterns of the business 
population have been reestab- 
lished, the year 1947 will be one of 
considerable readjustment, espe- 
cially because of the presence of 
numerous untried concerns. Al- 
though discontinuance rates are 
now uniformly low, they are due 
for a rise which will affect some 
lines appreciably more than others. 
Rates of entry were still high in 
late 1946 but were beginning to 
level off. 




















Number of Firms in Operation 


In June 1946 the number of firms in 
operation just topped 312 million, nearly 
670,000 more than at the low point of De- 
cember 1943 and a hundred thousand 
more than at the prewar peak of Septem- 
ber 1941. Underlying this unprece- 
dented advance, which is illustrated in 
chart 1 along with the prewar behavior 
of this series, were the familiar charac- 
teristics of the reconversion period—the 
release of men from the armed forces, 
the gradual easing of material supplies 
for civilian use, rising sales in all lines, 
and the apparent abundance of profit 
opportunities presented by the long-de- 
ferred demands for the numerous com- 
modities produced in only limited quan- 
tities or not at all during the war. 


Basic Relationships 


Whether this rise was excessive, not 
great enough, or exactly what should 
have been expected in the light of the 
postwar economic situation, however, are 


questions which may be answered only 
on the basis of a broader analysis than 
that provided by a summary of the 
business population statistics alone. 
Changes in the number of firms in opera- 
tion are affected by numerous factors, 
the principal one of which, at least in 
the short run, is the level of business ac- 
tivity. Other causal factors influencing 
the size of the business population are 
more stable in character, in that their 
alterations are normally modulated and 
the perceptible effects of their change 
upon the economy in peacetime have 
been gradual. These other factors in- 
clude the technology characteristic of 
the period, the prevailing competitive 
conditions, and the functional pattern of 
the economy considered as a whole. 

Thus, it is apparent from chart 1 that 
the major swings of the business cycle are 
reflected in the size of the business popu- 
lation. A systematic analysis of this re- 
lationship * reveals that during the pre- 


? The equation for this relationship, based 
on a linear least squares regression for the 
years 1929-40, is: 


y=24.41+ .10047-+ .061t 


where y=number of firms in hundreds of 
thousands; z=gross national product in 
billions of 1940 dollars, excluding Govern- 
ment and agriculture, and t= time in 6- 
month intervals centered at December 31, 
1934. Although price data presently avail- 
able do not permit: precise deflation of each 
element of the private gross national prod- 
uct, substantial errors are likely only in the 
war years when even conceptionally a “de- 
flated” gross national product presents great 
difficulty. As already indicated, the regres- 
sion equation is based on prewar years only. 

It may be noted that in addition to the 
relation between the business population and 
the level of business activity, the equation 
indicates a slight upward trend in the num- 
ber of firms amounting to an annual incre- 
ment of 12,000. This trend is attributable 
primarily to the gradual increase in the rela- 
tive importance of the distribution and serv- 
ice industries through the period covered by 
the regression. In 1929, firms in the distri- 
bution and service industries comprised less 
than 68 percent of all concerns in operation 
against more than 71 percent in 1940. Since 
the distribution and service industries are 
typically ones in which the average firm is 
comparatively small, the net effect of their 
growth was to increase the number of con- 
cerns in operation in relation to the amount 
of goods and services produced in the 
economy as a whole. 
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war years 1929-40 there was a consistent 
tendency for the number of firms in 
operation to rise or fall by roughly 100,- 
000 for every rise or fall of 10 billion 
dollars in the “real” gross national prod- 
uct, excluding government and agricul- 
ture. While this relationship held 
closely in the thirties there is, of course, 
no assurance that it will be maintained 
in the postwar years, for its determina- 
tion was based on a relatively brief seg- 
ment of experience dominated largely by 
one major cycle. Nevertheless, it pro- 
vides a useful standard for comparison. 


Prewar Relationship Broken 


During the prewar period 1929-40, the 
number of firms in operation from year 
to year were on the average within sub- 
stantially less than one percent of es- 
timates derived from the regression 
equation relating the business popu- 
lation and the level of business activity. 
The largest “error” in the entire span— 
that for the year 1936—was less than 2 
percent or about 55,000 firms. During 
the war years this prewar relationship 
was abruptly discontinued. While pro- 
duction rose vigorously, the business 
population declined as shown in chart 1. 

The reasons for this sharp break in es- 
tablished relations, which developed in 
1941 as the Defense Program got under 
way and was greatly intensified during 
the war years, have already been sug- 
gested. Underlying characteristics of 
the economy such as its functional pat- 
tern, which in peace change only gradu- 
ally, were swiftly and profoundly altered 
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during the war. The least essential seg- 
ments of the economy from the military 
point of view were reduced or eliminated 
entirely through the drafting of men 
into the armed services, the control of 
material supplies, or through explicit 
mandate. From the standpoint of the 
business population it is significant that 
the segments most seriously affected 
were those in which small business units 
were particularly prominent: retailing, 
services, construction, and textile man- 
ufacturing, for example, as shown in 
charts 3 and 4. Indeed, one of the most 
pronounced characteristics of this pe- 
riod was the transfer of numerous en- 
terpreneurs from small retail, service 
or manufacturing establishments—often 
one-man shops—into the more lucrative 
employment available in shipyards, steel 
mills, and other war industries. 

The character of these changes with 
respect to particular industries is dis- 
cussed in greater detail in a subsequent 
section, but it is important to note here 
that their net effect was to increase 
greatly the average production of goods 
and services per firm in the economy as 
a whole far beyond any peacetime level. 
Also operating in this direction during 
the war was the concomitant tendency 
in heavy goods manufacturing for war 
orders and employment to concentrate 
in the largest firms—those with equip- 
ment for and experience in mass pro- 
duction on the greatest scale.’ From the 
regression equation it is found that, 





2See “Economic Concentration in World 
War II,” Senate Committee Print Number 6, 
79th Cong., 2d sess., 1946. 
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given the level of business activity which 
actually held in 1943, the number of 
firms in operation was at least 700,000 
less than might have been expected in 
that year from the relation prevailing in 
1929-40. 


Return to *“‘Normal’’ 


The elimination of these wartime fac- 
tors made a sharp rise in the business 
population inevitable. As noted previ- 
ously, this advance has also been en- 
hanced by the general economic buoy- 
ancy prevailing since VJ-day. If the ex- 
tension of the 1929-40 relationship is 
assumed through 1946, however, the con- 
clusion is suggested that the magnitude 
of this rise was no greater than might 
have been expected on the basis of cur- 
rent business conditions. Thus, the 
number of firms consistent with a fully 
adjusted peacetime (prewar) pattern, at 
the 1946 level of output, would be ap- 
proximately 150,000 greater than the 
number actually in operation in June of 
that year, or about one-fifth of the 700,- 
000 deficit determined for the year 1943; 

By the end of 1946, there is no doubt 
that this deficit had been further nar- 
rowed, or perhaps eliminated entirely. 
This again assumes that the relationship 
developed over the period 1929-40 would 
be resumed in 1946—an hypothesis which 
must be tested in the light of additional 
experience. 

It is notable in this connection that 
several salient aspects of the current rise 
in the business population are without 
precedent in the thirties. In the 12 
months preceding June 1946 the busi- 
ness population rose at the average rate 
of 110,000 firms per quarter, substantially 
higher than in any other period on rec- 
ord. With the end of the war and 
throughout 1945 and 1946 numerous seg- 
ments of the economy offered obviously 
fruitful profit opportunities for new 
businesses. Moreover, thousands of in- 
dividuals formerly in war jobs or in the 
armed services were anxious and finan- 
cially able to start in business or to re- 
open concerns closed during the war. 
As of November 1946 approximately 
40,000 business loans had been made to 
veterans which were guaranteed or in- 


2In deriving the estimate of the deficit 
in June 1946 as well as that in 1943 from 
the regression equation given in footnote 1, 
it was necessary to make an assumption 
about the time trend. The two principal 
alternatives were to (1) extrapolate the 
trend through the war period, or (2) assume 
that from the end of 1940 through the end 
of 1945 the trend was horizontal. The latter 
assumption was chosen as the more realistic 
in view of actual developments during the 
war. The former assumption would have 
raised the estimated deficit for 1943 by 
about 36,000 firms and that for 1946 by 
60,000. 
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Chart 2.—Number of Firms in Operation, by Major Industries business, an analysis of the current pat- 
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sured by the Veterans’ Administration 
under title III of the Servicemen’s Read- 
justment Act of 1946 as amended, while 
many other veterans have undoubtedly 
started in business without availing 
themselves of the provisions of this Act. 
At the same time, with prices high and 
rising and demand as lively as ever be- 
fore in recent history, except where 
scarcity of merchandise prevailed, the 
chances of business failure were minor. 


Industry Differences 


Most of the many thousands of firms 
springing into existence currently and 
since VJ-day have been small, as shown 
in table 1, and hence serve to increase 
the number of firms in relation to the 
total level of output. In terms of 1929- 
40 conditions, the relationship between 
business activity and firms has been 
moved progressively closer to its normal 
level. Granting that this shift repre- 
sents improved balance for the business 
population as a whole, there is, neverthe- 
less, no necessary implication of im- 
proved balance for each of its segments. 
The financial position of the newborn 
concerns as well as the ability of many 
of the new entrepreneurs have been 
tested only in the abnormally balmy en- 
vironment of the past two years. Like- 
wise, there is no reason for believing 
that the demand for new firms—in every 





tern of the business population as well 
as of trends in discontinuance rates and 
in rates of entry. 

Chart 2 pictures the composition of 
POSTWAR the business population at the prewar 
peak of September 1941, the wartime low 
of December 1943, and as of June 1946. 
Clearly, all segments of the business 
population were subject to change in 
these years, but by far the most impor- 
RETAIL tant changes quantitatively occurred in 
retail trade, services and construction. 
Of the 560,000 loss in number of firms 
between September 1941 and December 
1943 about 300,000 occurred in retailing, 
about 100,000 in services, and about 100,- 
000 in construction. The number of 
firms in manufacturing remained virtu- 
ally unchanged in these years, while 
other industries, including transporta- 
ee tion, communication and public utilities, 
pees RRR wholesale trade, mining and quarrying, 

MANUFACTURING and finance, insurance and real estate, 
experienced an aggregate loss of some- 
what less than 70,000. 

In the subsequent rise from December 
1943 to June 1946 the same general pat- 
tern prevailed, although with certain 
JUNE 30 “nade significant differences. Of the net in- 

1946 // crement of 670,000 firms, approximately 

300,000 were in retailing, 120,000 in serv- 
ices, and 90,000 in construction. How- 
ever, the number of firms in manufac- 
turing rose by 60,000, even though this 
group had approximately held its own 
during the war, and the miscellaneous 
group rose by 100,000 firms, nearly half 
of which was due to an expansion in 
wholesaling. 
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specific line such as radio stores, filling 
stations, or in the manufacture of toys 
or textiles—has been balanced exactly 
or even approximately by the supply. 
That the supply may have exceeded de- 
mand in at least some fields and has 
fallen substantially short of demand in 
others is an obvious probability and one 
which warrants, as an approach to the In charts 3 and 4 attention is focused 
problem of balance in various lines of on the relative magnitude of these 


The Pattern of the Business Population 


Chart 3.—Number of Firms in Operation During and After the War as 
Percentages of Number at the Prewar Peak, by Major Industries 
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changes, with the wartime and the post- 
war patterns of the business population 
pictured in some detail in relation to the 
pattern prevailing at the prewar peak 
September 1941. Thus chart 3 shows 
that the aggregate number of firms in 
all industries in December 1943 had de- 
clined to about 83 percent of its 1941 
level. Reversing the trend, as of June 
1946 the aggregate number of firms in 
all industries had increased to about 103 
percent of its 1941 level. It is evident 
from the shaded bars of this chart that 
the largest relative wartime dccline oc- 
curred in the number of firms in con- 
tract construction, with substantial re- 
ductions also for wholesale and retail 
trade and services. 

Similarly, the black bars of chart 3 
show that the number of firms in every 
major segment of the economy by the 
middle of 1946 had either surpassed the 
1941 level or closely approximated it. 
Principally lagging was the contract 
construction industry, but even here the 
number of concerns was 96 percent of 
the number in 1941. 

One important change in the postwar 
position as compared with prewar was 
the considerably greater relative im- 
portance in the middle of 1946 of manu- 
facturing, and mining and quarrying, 
the former group standing 128 percent 
and the latter 117 percent above the 
1941 levels, compared with 103 percent 
for the aggregate of firms in all indus- 
tries. It is notable that neither seg- 
ment had declined during the war period. 
At the other extreme, contract construc- 
tion in June 1946 had not fully recovered 
the loss in relative importance suffered 
during the war, while retailing—when 
related to the over-all level of the num- 
ber of firms—had just about held its 
own. Nevertheless, the differences 
within the over-all postwar pattern when 
compared with 1941 should not be over- 
emphasized. Considering the profound 
distortion which occurred during the 
war, it is remarkable that most of the 
major groups were close to 100 percent 
of the 1941 level, with manufacturing, 
and to a lesser extent mining, the out- 
standing exceptions. 


Durable Goods Lead 


The diverse behavior of the individual 
industries within the broad groups of 
manufacturing and retailing is illus- 
trated in chart 4. Although diverse in 
the extent of their advances, however, 
it is notable that the number of firms 
in every segment of the economy with- 
out exception showed an increase since 
December 1943. In manufacturing, by 
far the greatest advance since the low 
point of the war has been in the durable 
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goods industries. Each of these seg- 
ments increased in relative importance 
in relation to the prewar position with 
the largest advance—to double its 1941 
level—occuring for stone, clay and glass, 
against a level of about one and one- 
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third for all manufacturing. The only 
nondurable goods industry to rise more 
than the level of all manufacturing wag 
textile, leather and products. Indeed, 
the number of firms as of June 1946 in 
food and kindred products and in rub. 


Chart 4.—Number of Firms in Operation During and After the War ag 
Percentages of Number at the Prewar Peak, by Groups in Manufac. 


turing and Retail Trade 


INDUSTRY GROUP 





MMMM Postwar PATTERN (JUNE 30, 1946) % 
Wipes WARTIME PATTERN (DEC. 31, 1943) 


PERCENT 


0 50 100 150 200 





| | | 


TOTAL MANUFACTURING 2’ PYLE 


STONE, CLAY, AND 
GLASS PRODUCTS 


MACHINERY AND TRANS- 
PORTATION EQUIPMENT 


NONFERROUS METALS 


LUMBER AND PRODUCTS 
TEXTILES, LEATHER, AND 
PRODUCTS 


IRON AND STEEL AND 
THEIR PRODUCTS 


CHEMICALS AND 
ALLIED PRODUCTS 


PAPER, PRINTING, AND 
PUBLISHING 


FOOD AND KINDRED 
PRODUCTS 


RUBBER PRODUCTS 


TOTAL RETAIL TRADE Y 


AUTOMOTIVE PARTS AND 
ACCESSORIES 


LIQUOR 
APPLIANCES AND RADIOS 


HOME FURNISHINGS 


HARDWARE AND FARM 
IMPLEMENTS 


MOTOR VEHICLES 


LUMBER AND BUILDING 
MATERIALS 


DRUGS 


APPAREL 


EATING AND DRINKING 
PLACES 


GENERAL MERCHANDISE 


FILLING STATIONS 


GROCERY, WITH AND 
WITHOUT MEATS 


SHOES 
MEAT AND SEAFOOD 


GENERAL STORES 


206.7 


¢ 


LLL 
WLM 
VLA LLL 
LLL LLL 
LLL 
VLU” 
WUMUUMUUUULULUULUMU LU Uh. 


LLL LLL LLL 


VL LLL LLL | | 
i 








T | | 
VLU LLL 


LLL 
WLLL 
WU bs 
LLL LLL 
WML Ls 
VILLA LLL 
WLLL 
WLLL LULL hh 
WLLL dh be 
WU ls 

ULL LLL 
VLU” 
WLLL hh ddd 

VL LLL 


VILL 








WITH FOOD WLLL LLL LLU 46-654 
| | 
1 Basic data for June 30, 1946, are preliminary. . 
2 Totals include some minor industries not shown separately in chart. 
Source of data: U. S. Department of Commerce. 


Al 


tr 85 OD ae ee 


ons OD mam we 


Re 


abt. OO me 


All 


ono ee 


N 


= 
wo 


Gro 


Rei 


is] 


SEO ee 


8 


be! 
tin 
the 


eX) 
by 
pa. 
dic 
an 
inc 
tio 
no! 


wh 
occ 
ing 
sea 


tai 
son 
194 
rel 
pre 
wa 
mo 
ger 
fur 





1947 


only 
more 
; Was 
deed, 
46 in 
rub- 


ir ag 
ifac. 


200 


J | 





154 


January 1947 


SURVEY OF CURRENT BUSINESS 


Table 1.—Percentage Distribution of New and Discontinued Businesses, by Size of 


Firm, 1940 to June 1946 
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ber, although greater than at the war- 
time low, was still slightly less than at 
the prewar peak of 1941. 

In the retail field also the lead in the 
expansion in number of firms was taken 
by the durable goods lines. Automotive 
parts and accessories, appliances and ra- 
dios, home furnishings, motor vehicles, 
and lumber and building materials all 
increased in relative importance in rela- 
tion to the 1941 pattern. Among the 
nondurable goods lines, only liquor 
showed a substantial relative advance, 
while a decline in relative importance 
occurred for general merchandise, fill- 
ing stations, groceries, shoes, meat and 
seafood, and general stores with food. 

Turning to the shaded bars of the re- 
tail panel of chart 4, it is evident that 
some of the groups which, as of June 
1946, had reached the highest levels in 
relation to 1941 were those which had 
previously declined the most during the 
war, notably appliances and radios and 
motor vehicles. This was by no means 
generally true, however. Liquor, home 
furnishings, and hardware and farm 


equipment had all declined appreciably 
less than the average of all retail firms 
during the war, and yet stood high 
among the leaders in the subsequent ex- 
pansion. 

Thus, when attention is focused on the 
major industry groups (chart 3), it is 
clear that the broad outlines of the pre- 
war pattern of the distribution of firms, 
with some differences already noted, had 
by June 1946 been generally reestab- 
lished. Within the major group of 
manufacturing, however—and, to a 
lesser extent, of retailing—there has 
been a considerable departure from the 
prewar distribution of firms among the 
various lines of business. These depar- 
tures, of course, reflect current differ- 
ences in the actual or anticipated levels 
of business activity in these fields. The 
stability of the new June 1946 pattern, 
therefore, will depend on the extent to 
which these anticipations are realized. 


New and Discontinued Businesses 


Changes in the number of firms result 
from differences between the rates of 
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entry of new businesses and the rates of 
discontinuances. Changes in both birth 
and death rates, in turn, are conditoned 
primarily, as already indicated, by actual 
or anticipated levels of business activity. 
It should be noted, however, that discon- 
tinuances include closures of all kinds 
and not simply business failures, al- 
though business failures in the broad 
economic sense ordinarily constitute the 
most volatile element in the grand total 
of discontinuances.* 


Turn-over by Size 


The fact that the great bulk of discon- 
tinued businesses as well as new busi- 
nesses at any time are small firms is 
shown by the data presented in table 1. 
In every period covered by the table, at 
least 83 percent of all discontinuances 
and of all entries involve concerns with 3 
or less employees. Even in manufactur- 
ing, where the typical size of firm is sub- 
stantially larger than in all other major 
segments of the economy, at least 58 
percent of all new and discontinued 
businesses had fewer than 3 employees 
and 76 percent had fewer than 8. Thus 
the overwhelming majority of concerns 
which dropped out during the war, as 
well as of those which have come in since 
1943. have been small busineSses. 

Taken alone, however, these figures do 
not suggest that the smaller firms are 
less stable than larger concerns; evi- 
dence of another type is required to es- 
tablish this proposition.» The data of 
table 1, however, primarily reflect the 
fact that the great majority of all firms 
in operation at any time are small con- 
cerns. The distribution of firms by 
size in discontinuances and in new busi- 
nesses mirrors in substantial part the 
distribution in the business population as 
a whole. 

It may be noted from table 1 that the 
proportion of large firms among discon- 
tinuances, although still minor, was sub- 
stantially greater in the years 1944-46 





* Business failures in the broad economic 
sense refer to closures attributable to the 
necessity for avoiding losses or to the inabil- 
ity to make a profit. On the other hand, 
“commercial failures,” as narrowly defined, 
usually refer only to closures which result 
in a known loss to creditors. Preliminary 
information derived from a Department of 
Commerce survey still in progress suggests 
that in early 1946 approximately one-half of 
all discontinuances were business failures in 
the broad economic sense, with other discon- 
tinuances resulting primarily from volun- 
tary retirements, death, illness, or the desire 
to open another business or accept a job 
elsewhere. Of course, this percentage may 
be expected to change with business condi- 
tions and was probably close to a minimum 
during the first 6 months of 1946. 

5 See, for example, “Recent Trends in the 
Business Population,” Survey oF CURREN? 
BusINEss, May 1946, table 5. 
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than in the previous 4 years. This shift, 
however, must be interpreted in the light 
of the trend in progress during this 
period. The absolute level of discon- 
tinuances in the years 1944-46 was ex- 
ceedingly low, since the wartime contrac- 
tion in the business population, affect- 
ing primarily small business sectors, had 
by the end of 1943 been fully completed. 


Trends Since 1940 


The wide range of the fluctuations in 
both the level of discontinued businesses 
and of new businesses since 1940 is illus- 
trated in chart 5. The sharp bulge in 
discontinuances during the war period, 
of course, was occasioned primarily by 
special wartime factors mentioned pre- 
viously, rather than by an increase in 
business failures. The spread between 
the high level of discontinuances and 
the low level of the number of new busi- 
nesses from 1941 through 1943 indicates 
the magnitude of the decline in the busi- 
ness population during those years. 
Similarly, the magnitude of the subse- 
quent rise is shown by the increasing gap 

















Table 2.—Industries Ranked by Rates of 
Entry 
Rank in— 
Industry Jan- 
uary- 
1944 | 1945 | yine 
1946 
Major industry groups: 
Contract construction ----.------- 2 1 1 
Wee weds... ................ 1 2 2 
EE aap ee 4 3 3 
Service industries -_........------ 5 5 4 
Se 7 6 5 
Mining and quarrying------------ 3 4 6 
Transportation, communication 
and other public utilities. ____.- 8 7 7 
Finance, insurance, and real estate. 6 8 8 
Manufacturing industries: 
Stone, clay and glass products-.--- 12 7 1 
Nonferrous metals-.--------.----- 6 1 2 
Lumber and timber basic products - 2 6 3 
Automobiles and equipment - - - -- 13 11 4 
Electrical machinery - ----.-------- 5 2 5 
Leather and leather products----- 3 3 6 
Apparel and other finished textile 
ites aaa 4 5 7 
“Textile mill products. -----.--.--- 7 9 8 
Machinery, except electrical --_--- 1 4 9 
a and finished lumber 
ES ERE & 8 10 
Iron and mal and their products- 10 10 11 
Paper and allied products.....-.-| 15 13 12 
Chemicals and allied products... Es 9 12 13 
Rubber products........-.......- 11 14 14 
Food and kindred products------- 17 17 15 
Printing and publishing-------.--- 16 16 16 
Products of petroleum and coal_- 14 15 17 
Retail trade: 
ee ee 5 3 1 
Appliances and radios. -.-.-------- 1 1 2 
Home furnishin —- Di het coaeeipen 6 6 3 
Lumber and building materials. a 9 7 4 
Automotive parts and accessories - 3 2 5 
Hardware and farm implements-- 7 8 6 
ey and drinking places--_----- 4 4 7 
sad Ganent groceries and meats) - 11 10 5 
poke I RES i EE 2 5 9 
Pilling stetions.......-............ 8 i) 10 
Grocery, with and without meats._| 12 11 11 
Meat and seafood - --------------- 13 14 12 
Se ae a. 16 13 13 
Apparel. ......-......-.---------- 10 12 14 
General stores with food-...-.--.-- 14 15 15 
General merchandise - --.--------- 17 17 16 
Rs se ee 15 16 17 














Source: U. S. Department of Commerce, based on 
data shown in table 4. 
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Chart 5.—New and Discontinued 
Businesses ! 
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1 Data for 2d quarter 1946 are preliminary. 


Source of data: U. 8S. Department of Commerce. 


between the two series after 1944, when 
new businesSes resumed their position 
above discontinuances. 

Between the end of December 1943 and 
the end of June 1945 the number of new 
businesses amounted to 451,000, while 
discontinuances were only 221,000. After 
VE-day the pace of the advance in- 
creased greatly. Between the end of 
June 1945 and the end of June 1946 there 
were 599,000 new businesses against 
161,000 business deaths. Although from 
the first to the second quarter of 1946 
there was a moderate decline in new 
businesses from an anaual rate of 750,000 
to 712,000, while discontinuances in- 
creased very slightly, the gap between 
the two series remained very large. 

The persistently low level of discon- 
tinuances through the first half of 1946 
is especially remarkable in the light of 
the long, steep climb in the number of 
new entries. For first year mortality 
rates for business firms are typically 
high, and the tremendous influx of new 
concerns might ordinarily be expected 
to boost the number of discontinuances. 
This situation remains paradoxical, 
however, only if the unusually favorable 
conditions prevailing for new businesses 
since the end of the war are forgotten. 
There was, of course, a moderate and 
uneven tendency for business deaths to 
rise from the last quarter of 1944 on, and 
it is to be expected that this tendency 
was magnified in the latter half of 1946. 


Rates of Entry and Discontinuance 


The considerable variation which ex- 
ists in rates of entry and in discontinu- 
ance rates among the various lines of 
business as well as over time is demon- 
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strated by the data given in the sum. 
mary table 4. That fluctuations over 
time have been sharp has already been 
amply stressed above. In table 4, how. 
ever, the volume of new and discon. 
tinued businesses during any period is 
expressed in relation to the number of 
firms currently in operation. Thus, 
these data show that for all industries in 
1943 a total of only 47 firms was started 
for every 1,000 in operation at the be. 
ginning of that year, the lowest rate in 
the entire 1940-46 period for which 
records are available. By the first half 
of 1946, however, the rate of entry had 
increased more than fourfold, reaching 
a level of 227 per 1,000, well above the 
prewar 1941 high. On the other hand, 
the discontinuance rate for all industries 
reached a high in 1942 of 181 per 1,000, 
declined to a low of 51 per 1,000 in 1944 
and advanced moderately to 53 per 1,000 
in the first half of 1946. 

The variations among industries which 
underlie these over-all trends, however, 
are of considerable significance. Tables 
2 and 3 have been constructed to serve 


Table 3.—Industries Ranked by Rates of 























Discontinuance 
Rank in— 
Industry Jan- 
¢ 945 | Uary- 
1944 | 1945 June 
1946 
Major industry groups: 
Mining and quarrying---.....--._- 1 1 1 
Contract construction _-_...---..-- 2 2 2 
Wholesale trade_........--.-..--- 3 3 3 
Manufacturing. -........-.--- = 6 4 4 
Service industries... -..._...---- 5 6 5 
Finance, insurance and real estate 4 5 6 
Transportation, communication, 
and other public utilities___-__- 8 s 7 
NL ee eee 7 7 8 
Manufacturing ‘industries: 
Lumber and timber basic prod- 
ee ee 1 1 1 
Machinery, except electrical ___--- 3 2 2 
Electrical machinery -_---.. -| 5 5 3 
Apparel and other finished textile 
ee 4 3 4 
Iron and steel and their products 13 8 5 
Furniture and finished lumber és 
products. 8 9 6 
Chemicals and allied “products _ ie 9 10 7 
Nonferrous metals -_---......----- 10 6 ‘ 
Leather and leather products. ---- 3 4 9 
Textile mill products_-....---.--- 11 7 10 
Automobiles and equipment. - --- 14 14 ll 
Paper and allied products_------- 6 13 12 
Stone, clay and glass insane ae 7 12 13 
Rubber products... ..- old 17 15 14 
Food and kindred products. ee 16 16 15 
Printing and publishing- -_--- 15 17 16 
Products of petroleum and coal..-| 12 11 17 
Retail trade: 
Appliances and radios-------- re 4 5 1 
Eating and drinking places-_------ 1 1 2 
General stores with food 2 2 3 
Food (except groceries and meats). 3 3 4 
Meat and seafood. -..-........--- 11 6 5 
PEN ceo ct eveusedcatheaceuces 5 8 6 
ae sa dipsaaliiaiae 9 7 7 
Home furnishings--_-.-...-...----- 10 9 8 
RES SSE SS ae peo % 12 9 
Motor vehicles... ................- 6 4 10 
Piling SCAtions. .....<.-..5... a 7 10 ll 
General merchandise. - - --- eetgena 16 14 12 
Drugs 17 15 13 
Grocery, with and without meats. 14 13 14 
Lumber and building materials _ - 15| 16 15 
Hardware and farm implements- - 13 17 16 
Automotive parts and accessories. 12 11 17 
Source: U. 8. Department of Commerce, based on data 


in table 4. 
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as guides in the analysis of these dif- 
ferences. In table 2 industries have been 
ranked according to the size of their re- 
spective rates of entry in the first half 
of 1946, and in table 3 according to their 
rates of discontinuance in that period. 


In the adjoining columns of these tables 
ranks in 1944 and 1945 are similarly in- 


dicated for comparison. 


Thus the upper 


section of table 2 shows that of all major 
industrial groups in the first half of 
1946 the highest rate of entry prevailed 
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for contract construction. Moving left 
across the top of this table, the other 
columns show that in 1945 the contract 
construction industry also ranked first 
but that in 1944 it ranked second. From 
basic data presented in the summary 


Table 4.—Entry Rates and Discontinuance Rates, by Industries, 1940 to June 1946: Number of New or Discontinued Businesses at 
yearly rate per 1,000 Firms in Operation at the Beginning of Period 








Entry rates 


| 


Discontinuance rates 





Industry 


1940 | 1941 | 1942 | 1943 | 





All tadusiries..... 2.25. .6<2 | 108 | 135] 100 47 





Mining and quarrying_------...._| 286 | 307] 226 98 
Contract construction ----.-..--- 260 | 324] 231 102 
Manufacturing ---....-..--.--- -| 127] 143] 129 83 


eet and kindred products.....|......[......]......h....- 
Textiles, leather and products. .}......|......|......]--..-- 
Leather and leather products_|-_----.|....--]------]------ 
NT SE ee eames ene! Steen eee 
Apparel and other finished 
CO ae Et ERE sess cee 
Lumber and products_ - . eee! Sees PNET OEE 
Lumber and timber basic 
oO eee ee ee ae) 
Furniture and finished lum- 
ber products............ ee sed US odes 
Paper products, printing and 
ES SIR A RAESE Me sore: as 
Paper and allied products. -..|......|......]---.--]-..--- 
Printing and publishing_- RereAnS PSA) SE mt 
Chemicals and allied products__|--.---|-.----}------]------ 
EEE IEE TEE SEE, ERTS ~— 
Stone, clay and glass products___|_...--]....-- FS te 
Iron and steel and their 
ES ESSE e S| Sewers See “eee er 
Nonferrous metals_-__---___-_- } a ee See 
Machinery and transportation 
equipment-__- Pe S es 
Automobiles and equipment Sccaeeheamans peaae 3 Se 
Other transportation equip- 
ment_-.-.--- 1 ee ee eee Cee 
Machinery, except electrical _ REI Be pt WOR. EE 
Electrical machinery SST REIT S MAIR Aes => 
Miscellaneous manufactures. -___|_-.---|...---|------]----- 
Products of petroleum and 


A a ientgheeiag! RRS RE Su eS, = Sas 
RS Ae ce Re Dees Ce Lee 
Transportation, communication, 
and other public utilities... ___- 142} 181] 177 72 
renee 7006. ...... 2-6 awcee 119 | 122 57 60 
Retail trade_ > 68 7 45 24 
General merchandise group_- hss 61 77 67 20 


Ee rs ns a Sees Seeamee 
Cenera: stores with food... ...}....-.]_.....j......}...... 
Food and liquor___.--..___...- 63 58 67 26 
Grocery, with and without 
| ES ee _ ft cs, SS | Seeeee esas 
ee ee en i RNs Bee t ES 
"a S Ae CS Yee eS 
| eS LF ae fA 7S, |e a = 
SeORIVS. .............-. P 110 90 10 36 
ES EES SSE STATE SNe aed 
wesc anc accessorices........../......f...---}...--- Bas cise ti 











Apparel and accessories__- | §2 67 47 16 
| a ee fees ee ve 
Shoes a SS ee 8 

Eating and drinking places _- 76 93 25 23 

Filling stations. __...._..____- ee 89 25 44 


Other retail trade__..._____- ae 58 70 45 12 
Home furnishings. -__._...____]_.-.--]__---- cic #: 
Appliances and radios......../......}....-- 


Drugs. ee SOS eee — 
Sestware and farm imple- 
ments _-_ 2 Ses 5 en eee _ 
Lumber and ‘building “ma- 
| Se Ren: NI . ee nee 
Miscellaneous retail. of REE Set EES ee ea 
Finance, insurance and real estate 88 | 101 67 56 


Service industries ee 
Hotels and other lodging plac es.| 666 | 739 | 662 | 247 
Personal services 88 188 | 127 40 

Laundry, cleaning, and gar- 

moent-repair................ EES Sore | SEEDS, CMe | 
Barber and beauty shops--...-}----- ais) ORs) ae 
Other personal services. --....|-.----|------]------ Sexe 

Business services and miscel- 


laneous repair___....._..--- 148 | 196] 167 65 
Automobile repair__.........-..] 237] 318] 245 34 
Amusements______.._.-.-_-- ‘i 196 | 100} 227 28 


ES RE See Ee PRS) ee 

















Other amusements. -___-__.- On Pe COP CS ee Ba 




















1944 
| 
= Jan. -|July- 

Total June | Dee. 
96 86 | 104 
113 113 115 
147 137 153 
107 102 109 
24 24 25 
198 196 188 
219 226 196 
105 107 101 
218 213 207 
188 197 174 
232 249 206 
93 84 100 
29 27 32 
53| 47] 59 
28 26 30 
92 80 102 
78 65 89 

67 |, 58] 7 
91 85 95 
132 114 143 
223 202 231 
53 45 61 
146 153 140 
257 233 262 
193 162 214 
125 95 150 
36 47 24 
132 100 155 
7 77 77 
165 156 167 
84 68 98 
42 41 43 
34 30 38 
51 54 48 
62 48 76 
55 37 73 
54 53 54 
69 63 76 
160 135 176 
126 108 140 
118 109 123 
145 106 178 
68 51 86 
73 54 92 
43 33 54 
125 98 150 
79 71 86 
88 75 99 
112 bs 152 
212 156 256 
38 32 44 
85 43 | 126 
78 100 54 
93 86 98 
91 91 89 
102 95 | 109 
196 218 174 
69 63 75 
52/ 51| 658 
88 82 93 
45 34 57 
182 172 184 
133 101 163 
135 140 130 
43 39 45 
180 | 189 | 172 



















































































' 
1945 | 19461 | | 1944 | 1945 19461 
] a PRS 1940 | 1941 | 1942 | 1943 5 E EF ue 
,}| Jan. -|July-| Jan. - an. -|July- an. -|July-| Jan. - 
Total) June | Dee. | June Total) June | Dee. wan June | Dec. | June 
139 120 | 152 | 227] 109] 124] 182] 123 51 55 45 51 52 49 53 
143 | 147] 138] 188] 249] 226] 147 98 | 124] 142] 107] 122] 135] 108 108 
315 | 244] 359] 553 | 194] 232] 390] 377 93 93 91 94 98 84 89 
165 | 151] 171} 269] 110] 109] 130 72 55 56 53 68 67 67 71 
40 36 44 81 ae Seta 23 2 23 25 22 24 24 23 29 
275 | 241 | 288] 389 Sie Atal a MES 8 71 60 77 78 87 64 83 
SG |) SEP) SOF 44 Ls 8-- Re 78 50 97 86 96 67 65 
185 | 153 | 204] 319 fl 2a PE Ramee 44 43 45 7 34 30 63 
205\. 6:1. 908.) S0Gi......h..-.)..... : 77 65 82 88 98 71 90 
Sat Se Se eet. EE 124} 128] 115] 145] 152] 132 131 
> 1 I eae ee eee 159 | 164} 158] 181] 192] 163 156 
ion). 0) SOR eo 47 51 43 65 63 63 76 
49 43 54 || or Saco ares Seen: 27 32 21 24 23 24 28 
113 oe Si) 2 See bee eee Bre 59 65 53 39 31 46 60 
45 40 50 | Sas s| Saal 2a 25 30 19 23 23 22 26 
190) 198 FOG M7... to 46 43 49 56 61 50 74 
93 87 ont 1027... | ROR MES 18 26 il 31 20 42 42 
Ti? Ae i, | ee Pees ee eee 49 57 41 49 47 47 58 
1701. 10)F FF) OE. 2 Re. wah 38 37 37 65 54 73 80 
S66.) 900) 490) 406. 3b ok. ees 45 33 55 71 66 69 67 
Poa ie i Se Sern 85 84 82|} 134] 100] 151 129 
142 AS | ae” Sa Se See eee 29 32 27 35 18 63 
36 | De Sl Ob. A... ce 177} 182] 174] 269] 229] 302 302 
; oe a | a Ce ee Ras 84 80 81} 142] 105| 159 129 
ia ae. Sie: | See See meee Uae. 76 79 70 78 49 93 93 
106) 135 23) MOL.......L....-1.. ee 28 27 28 54 49 55 59 
48 24 (| ee es ee Se 39 42 36 52 51 53 9 
et Tt AGt BL... be 22 22 28 54 49 55 61 
94 90 96 149 164 160 | 226; 106 39 44 33 38 39 36 44 
211} 195] 214] 306} 119] 122] 157] 179 66 71 58 68 69 63 72 
126 101 146 | 207 67 73 | 144 105 40 45 35 40 39 39 42 
48 45 50 78 82 80} 114 96 39 45 34 39 38 39 45 
38 35 42 COil. fate ee 23 26 19 24 24 24 31 
59 58 60 | ee rea? FOSS 58 66 51 57 55 58 74 
100 73} 123] 171 67 75} 143] 129 32 37 26 30 29 30 32 
= 
94 Mae ee 8 eee RAS Se ee 26 30 22 25 24 26 27 
68 55 82} 119 }_____- OPee! aS a> 30 33 26 38 42 34 42 
117 63 | 169} 219 |_____- RE wae REE S 51 64 37 41 40 42 43 
158 | 119] 188] 210 iol ies fades 33 32 32 38 34 40 40 
237 | 195 | 259] 404 78 69 | 163 91 36 39 32 36 37 32 29 
229 | 187 |/§ 252] 457 ey PSC eee Sate 39 41 37 40 43 35 32 
255 | 211 | 273 | 295 |. WES TS 27 33 21 26 24 25 22 
M68 73 62] 107] 47 56 | 113 75 40 50 29 35 36 32 40 
71 73 Tt Oe) So Seo See inet e 40 50 31 36 38 34 41 
53 72 34 61 |___- el SE 232 35 49 22 25 24 26 33 
190 | 172] 200] 236 60 53 | 143 85 73 76 7 77 78 7 75 
136 93 | 173} 200 80 | 122] 195] 123 36 41 30 30 29 31 32 
116 91} 136] 248 65 59 | 124 89 29 33 25 29 28 29 35 
Tae. Ta et ee ee Beas Dene 32 35 29 31 33 29 37 
Sort Set Se Gt. 40 50 29 39 33 40 77 
70 53 7d ie: Res Dee Sieaesl ares 22 24 21 23 22 23 28 
148:} 190:) 360) SOI... bees-h.-. 2S 26 36 17 21 20 21 22 
146 OR Sams Os ee... see 26 27 23 22 23 22 25 
94 aa) | fe he Be eee 31 35 27 33 32 34 38 
91 98 83} 113] 109] 116] 104 63 57 60 | 53 57 63 49 52 
134] 124] 140] 218] 161] 210] 239] 122 57 62 50 56 57 54 59 
173 | 166] 184] 292] 612] 748] 679] 293] 206] 223! 189] 203] 223] 189 186 
91 84 96} 170] 120] 164] 185 90 35 39! 30 35 34 35 39 
64] 61] 67 | ea ee ae RD ale 33] 38] 28] 381] 381] 30 38 
97 99 |S RD Bee Ses Shes 38 43} 33 39 36 40 40 
lil Tr) 30 ce. ECE ie > 7 32 23 31 32 31 36 
229 | 217] 224] 311] 154] 195] 250] 148 71 77 63 68 70 62 62 
209 | 172] 233] 291] 254] 332] 389] 190 68 70 64 74 72 73 94 
166 | 162] 167] 256] 152] 142] 195] 154] 131] 141 | 121] 121] 131] 109 116 
55 40} CO) Sli benyceobta pase Sel fet teat 31 31 31 25 24 26 
220 217 | | heen eel Mee CS 180 196 | 163 | 160] 175] 151 159 





1 Preliminary. 
Source: U. S. Department of Commerce. 
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Chart 6.—New Businesses and 
Business Incorporations 


INDEX, 1945 = 100 
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1 Data are adjusted for seasonal variation. Charitable 
and other nonprofit organizations are excluded. 


Source of data: U. S. Vepartment of Commerce. 
Data are preliminary for 2d quarter 1946 for new busi- 
nesses, and for 3d and 4th quarter 1946 for incorporations. 


table it is found that in the first half 
of 1946 the rate of entry for contract 
construction was 553 per 1,000. This 
may be contrasted with the rate of the 
last ranking major industry, finance, in- 
surance, and real estate, which in Janu- 
ary—June 1946 was 113 per 1,000. 

Perhaps the most significant changes in 
the rate of entry rank between 1944 and 
the first half of 1946 occurred for retail 
trade and mining and quarrying. The 
former industry ranked seventh in 1944, 
sixth in 1945, and fifth in early 1946, 
with a rate in the latter period of 207 
per thousand. On the other hand, min- 
ing and quarrying ranked third in 1944, 
fourth in 1945, and sixth in early 1946, 
when its rate was 188 per 1,000. It is 
notable that contract construction, 
wholesale trade, and manufacturing 
ranked in that order in both 1945 and 
the first half of 1946. Industries which 
gained in 1946 in relation to their 1944 
ranks include contract construction, 
manufacturing, service industries, retail 
trade and transportation, communica- 
tion, and public utilities. 

Reference to the corresponding section 
of table 3 reveals striking similarities 
as well as some significant differences 
when discontinuance rates are employed 
as the basis for rank in place of rates of 
entry. Thus, contract construction, 
wholesale trade, manufacturing, and 
service industries, which ranked first 
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second, third, and fourth, respectively, in 
the first half of 1946 in the rate of entry 
table, ranked second, third, fourth, and 
fifth, respectively, in the rate of discon- 
tinuance table in the same period. The 
principal reason for this similarity—the 
relation between the volume of new busi- 
nesses and of discontinuances—has al- 
ready been mentioned. An industry in 
which the rate of entry has been high is 
almost always one in which the rate of 
discontinuance is also high because of 
the heavy mortality regularly typical of 
new firms. 


Death Rate Low for Retailing 


Two important exceptions to the simi- 
larity in rank of major industries in ta- 
bles 2 and 3 should be noted, however, 
particularly since they illustrate con- 
trasting repercussions of wartime con- 
ditions. Thus, retail trade, which is 
ordinarily notable for its high rate of 
turnover, ranked fifth in rate of entry in 
the first half of 1946 but last in rate of 
discontinuance. Previous discussions 
throw some light on this situation. 

Thus, in chart 4 it was shown that re- 
tail trade suffered a huge loss of firms— 
more than most other industries—during 
the war. The financial position of the 
great majority of firms which did remain 
in business, however, was unquestionably 
strengthened in the light of a sustained 
high volume of trade shared by fewer 
participants. Moreover, following the 
wartime low of 1943 recovery in the 
number of retail firms was considerably 
less than that for most other principal 
segments. Indeed, despite a larger popu- 
lation, greater employment, and a sub- 
stantially larger dollar volume of trade, 
it has been pointed out that the number 
of retail concerns was still somewhat 
lower in June 1946 than in September 
1941. Under these circumstances, a 
lower discontinuance rate for retail trade 
generally is to be expected, although 
within that broad range of the economy 
there are of course significant differ- 
ences. 

Mining and quarrying, sixth in rate of 
entry in the first half of 1946 but first in 
rate of discontinuance in each of the 
periods covered, presents a different situ- 
ation. In contrast to retail trade it has 
been shown (in chart 4 above) that min- 
ing and quarrying expanded during the 
war. Moreover, this expansion has been 
sustained since the war’s end, although 
its rate has been declining. Hence, in 
June 1946 the number of firms in this 
industry was 17 percent greater than in 
September 1941. Even in 1944, table 2 
shows, mining and quarying ranked third 
in rate of entry, while in 1940 it was first 
and in 1941 and 1942 it ranked second to 
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contract construction. These figures 
suggest that the high discontinuance 
rate for mining and quarrying results 
primarily from the usual high mortality 
rate associated with an influx of new 
concerns, plus the shift in mineral re- 
quirements after VJ-day.® 

The lower sections of tables 1 and 2 
show the rank in rates of entry and in 
discontinuance rates for manufacturing 
industries and retailing subgroups sepa- 
rately. When these detailed industries 
are considered, however, the relationship 
between rates of entry and rates of dis- 
continuance is not so readily apparent; 
for sharp changes in rank occurred over 
the period covered by both tables, while 
a full analysis of the changes shown 
would require specific industry studies, 
Some highlights of these sections of 
tables 2 and 3 may nevertheless be noted. 

Thus, it is significant that many of 
the industries with sustained high or 
rising ranks in rates of entry have had 
sustained high or rising ranks in rates of 
discontinuance. In retail trade, thou- 
sands of entrepreneurs, including many 
veterans, have for some time been en- 
tering the appliances and radio field, at- 
tracted by the promise of huge deferred 
demands. This line ranked first in rate 


®*In bituminous coal, for example, numer- 
ous high-cost, low-quality mines were aban- 
doned as the war drew to a close and in the 
succeeding periods. For a discussion of 
changes in the bituminous coal industry 
after the war see R. L. Trisko, “Bituminous 
Coal During the First Year of Peace,’”’ Domes- 
tic Commerce, December 1946. 


Chart 7.—Commercial Failures, 
Corporate Dissolutions, and Dis- 
continued Businesses 


INDEX, 1945 = 100 
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\! 
sot DISCONTINUED ‘ “al 
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60 | | | | ! | | | | 
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a — QUARTERLY TOTALS -———————_=> 
46-826 

1 Data are adjusted for seasonal variation. Charitable 
and other nonprofit organizations are excluded. 

Sources: U. S. Department of Commerce, except 
basic data for commercial failures, which are from Dun 
& Bradstreet, Inc. Data are preliminary for 3d and 4th 
quarter 1946 for dissolutions, and for 2d quarter 1946 for 


discontinued businesses. 
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1 Preliminary, 2 Less than 50. Note: Because of rounding, totals do not necessarily equal sum of components. 
Source: U, §, Department of Commerce. 
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of entry in 1944, first in 1945, and second 
in the first half of 1946. The rise in the 
rate of discontinuance for this line, how- 
ever, may be interpreted as a danger 


signal. In 1944 and 1945 the rank 
appliances and radio with respect 


rate of discontinuance was fourth and 
fifth, respectively, but in the first half 
of 1946 it assumed first place in the re- 
tail field. It should be noted that dur- 
ing the first half of 1946 this line was 
still growing sharply, however, for the 


Table 6.—Number of Operating Business Firms by 


SURVEY OF CURRENT BUSINESS 


rate of entry was 452 per 1,000 while the 
rate of discontinuance, though higher 
than in any other line, was 77 per 1,000. 

Both in manufacturing and retailing 
the lead in rate of entry had for the 
most part been taken, by the first half 
of 1946, by lines which were curtailed 
during all or part of the war—industries 
primarily associated with consumer 
durable goods and construction. In con- 
sidering these shifts, however, it is im- 
portant to note that both tables 2 and 3 


of 
to 


[In thousands] 


January 1947 


Place emphasis upon relative changes 
among industries in rates of entry and 
rates of discontinuance. As already 
noted, the rate of entry for the business 
population as a whole in the first half of 
1946 was extremely high, and in the case 
of every industry, including those which 
lost ground relatively, was higher than 
in 1944. In the same way it should be 
noted that while recent changes in rank 


(Continued on p. 23) 


Industries, 1939 to June 1946 






























































| | | 1945 as 1946 

Industry 19391 | 19401 1941! | 19421 ¢ 1943 | oll Mecnniaa ARBORS aie was — cosate 

| Mar. 31 June 30 | Sept. 30 | Dec. :? Mar. 31 | June 302 

| | | | 
<= | |- Jan Sat SERRE SRN SAAN oe 

i 3,316.7 | 3,298.2 | 3,398.0 | 3,155.7 | 2,860.6 | 35.6 | 3,134.1 | 3,224.1 1| 3, 369. 1 at 3, 508.9 

Mining and quarrying. ........-.--.--.------------- z1.4| 22.0 | 23.4} 25.9 26.2 | 25.9/ 26.0] 26.3 26.9 2.3 
Contract construction__-.-----.-- Ae A Poker Oe ek 202. 1 | 218. 4 | 243.8 220. 2 158. 1 4 176. 4 7 189, 2 214.1 233. 4 
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Textiles, leather and products--_---.-.-.---------- 28. 4 | 26. 8 27.1 27.0 | 26.1 28. 4 | 30. 2 | 31.4 | 32.9 | 34.8 37.9 | 40.1 
Leather and leather oS ee oe ee 2.9 3.2 3.1 3.0 | 2.9 3.2 | 3.5 | et 3.9 4.2 4.6 | 4.9 
i mill products_- centrale 5.0 | 4.6 4.7 4.7 1.6 | 4.7 | 4.9 | 5.1 | 5. 5.5 5.9 6.2 
= ep and other finished textile products___- 20. 4 18.9 | 19.1 19. 2 | 18. 6 | 20. 5 | 21.8 | 22. 6 | 23.7 25. 1 27.4 29.0 
US OS EEE 33.0 33.0 36.0 36.7 | 40.6 | 43.3 | 44,7 | 45.7 47.0 48.3 51.9 55.3 
Lumber and timber basic products_-------- ee 22.7 22.8 24.8 25.3 | 27.9 | 29.9 | 30.8 | 31.5 | $2.3 | 33.0 35.7 38.4 
Furniture and finished lumber products---.----- 10.3 | 10.3 11.2 11.5 | 12.7 3.4 | 13.9 | 14.2 | 14.7 | 15.3 16. 2 16.9 
Paper products, printing and pane Po eee 40.0 40.2 40.5 38.6 | 41.1 | 41.1 | 41.4 | 41.7 | 41.9 |} 42.3 42.9 43.5 
Paper and allied products. ----.-.--- eIIOR 2.5 | 2.5 2.5 2.6 | 2.5 2.5 | 2.5 2.6 | 2.6 | 27 2.7 2.8 
Printing and publishing_-..---.-------- nici 3 37. 5 | 37.7 38.0 36. 0 | 38.6 | 38.6 | 38.9 39. 1 39.3 39. 6 40. 2 40.7 
Chemicals and allied products......--------------- 6.4 6.6 7.7 7.4 7.1 7.2 | 7.5 7.6 | 2.7 7.9 | 8.2 8.3 
Rubber products_-------- a ae eee 1.6 1.6 1.4 1.3 £2 | i LS? 1.2 1.2 1.2 1.3 1.3 
Stone, clay, and glass products.........---------- 5.5 5.5 6.0 5.9 ee 78 8.0 53 8.6 | 9.2 | 10.7 12,4 
Iron and steel and their SR nn 8.1 &.0 8.8 9.2 9.0 | 9.2 9.6 9.9 | 10. 1 10. 4 10.9 11.3 
| sain ees 5.6 | 5.7 6.2 6.1 5.9 6.2 6.6 7.0 | 7.6 5.3 9.3 10.9 
Machinery and transportation equipment---_-_--- 12.3 12.2 13.3 14.5 15.3 16.7 18.3 19. 2 | 19.5 20. 1 21.4 22.3 
Automobiles and equipment- ---------.------.-- 2 eee poe, Pomeser ee a : : 1.2 | 3 1.3) | 1.3 1.4 1.5 1.6 
Other transportation equipment---.-..--------- ‘i ae. aes EK? 1.2 ee 1.2 2 1.4 1.5 
Machinery, except electrical........-...-.----.- eb. 2 LS, EES: iI aes 12.0 | 13. 4 14.0 | 14.2 14.5 15. 2 15.7 
Eee SS fea i eat H 2.3 2.5 2.7 | 2.8 3.0 3.3 3.5 
Miscellaneous manufactures. .-__---- Sere See 20. 9 | 21.9 22.8 22.8 | 22.0 23. 2 24.5 25.2 | 26. 2 27.2 28.5 29.5 
Products of “nen and coal_.-.-- a ae es oS eee ee ees ere ae Peo Fe 9 9 9 | 9 9 9 9 
| Bee Bae S 2 2 are 20.1 |- — Pee See 22.3 23.6 24.3 | 25.3 | 26. 3 27.6 28.6 

Transportation, communication, and other public | 
NS, SEES OE ES eae Lee ae 207.7 205. 2 209. 2 197.2 188. 0 193. 2 | 198. 0 200. 2 | 202. 8 206. 1 212.6 216.9 
Neasonene CMe;.. . 2-2. ...-.-.....- errr i. 144.8 143.3 146. 2 134.1 114.8 | 122.0 129.5 133. 2 137.4 143. 2 152.9 159.8 
| 

ll He eee BY geen eS 1,601.4} 1,584.7] 1,620.8] 1,480.7] 1,329.9] 1,354.4] 1,394.3] 1,417.7] 1,450.1] 1,493.5] 1,554.7] 1,616.8 
General merchandise group. PISCE Se a eT 74.5 72. 4 72.8 68. 5 63. 5 62.0 62.3 62. 62.5 62.7 63. 2 | 63.6 
General merchandise._---....-.-.---.---- pga ted g 36. 8 36. 4 37.0 35. 6 33. 9 33. 6 33.9 33.9 34.1 34. 2 34.6 34.9 
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Grocery, with and without meats_--_---.---___-- 341.5 339. 5 346.8 $21.5 280.9 | 280. 7 288. 1 292. 2 297.2 304. 4 314.5 324.4 
CS EES eres aoe cee 39.9 38. 4 38. 7 34.3 29.0 | 30.0 30.3 30. 4 30. 6 31.1 31.9 32.3 
- "* a eee ce eS a AS ae SE 120.0 112.3 113.6 103.3 92.8 90.9 91.1 92.2 95.6 98. 1 101.6 106.7 
Liquor-.------ a Nitbnbeeéctebetpendeedguuminas 15.3 15.2 15.4 14.7 14.2 15. 7 16. 5 16.9 17.6 18.1 19. 1 19.7 
pS ee eee He SE oe ee See 53. 5 54.8 57.7 49.5 44.1 47.2 50. 3 52.5 54.9 58.4 63. 4 69.4 
oS) eee eee ee Si Tig retest 38. 4 39.0 41.0 34.3 30. 5 32.3 34. 1 35. 5 | 36.9 39.3 43.1 47.7 
Parts and accessories------.--.---- ae eee ee 15.1 15.8 16.7 15. 2 13. 6 14.9 16. 2 17.0 18.0 19.1 20. 3 21.7 
Apparel ané acotsories.....................2.<..-. 86.1 | 85. 2 86.1 82.0 78.1 78.7 80.8 81.4 81.8 82. 6 84.0 | 85.4 
pe eae athe aati er olle ee ee 73. 0 72.5 72.9 69.9 66. 4 67.3 69.1 69. 6 70.0 70.8 72.1 73.4 
SS Sea as ree Bi eee 13.1 12.7 13.2 12.1 11.7 11.4 11.7 11.8 11.8 11.8 11.9 | 12.0 
Eating and drinking places... AT 4, Bet 295. 4 291.6 307.8 277.5 247.7 251.3 261.7 268. 2 276.3 285. 3 296. 4 308.3 
SS it a ec eee 226. 7 230.9 227.6 197.5 171.1 176. 4 181.0 184. 4 190. 5 197.5 206. 2 214.1 
SS ee ee ee ee) 348. 6 344.4 354. 3 331.4 308. 5 | 321.7 332. 4 237. 2 343.1 355. 2 374. 2 392.9 
I lc Sn St ot os 29.5 30. 6 32.6 31.0 27.9 29.3 31.2 31.9 32.3 34. 1 36. 8 39.5 
Appliances and radios_....--.---------- — eee 15.0 14.8 14.8 12.7 10.3 13 12.5 13.3 14.2 15.5 17.2 18.4 
0 eS oe i ee Ee. 52. 2 50.9 51.6 48.5 47.4 47.9 4s. 5 48.9 49.3 50. 4 51.9 52.7 
Hardware and farm implements_..........-..--- 37.9 37.6 | 38. 7 36.8 35.0 35. 7 37.8 38.8 39.7 41.2 43. 4 45.7 
Lumber and building materials-_---........-_--- 31.3 31.4 32.0 29. 3 26.9 28. 0 28. 1 25. 5 29. 6 31.5 33.9 36.6 
eee ee 182. 7 179. 1 184. 6 173.1 161.0 169. 7 174.3 175.8 178.0 182. 5 191.0 200.0 
Finance, insurance, and real estate... ..-...-.-.-..-- 286. 4 283. 0 285.0 273.2 261. 2 274.1 278.8 281.3 283. 4 286.9 290. 9 294.7 
Service industries--------- eet =f A 638. 7 | 626. 1 643.8 600. 2 553. 8 564. 8 583. 1 591.7 602. 6 617.3 641.3 666.3 
Hotels and other lodging places. - i wands on BEC 97.5 | 28.7 29.1 26. 6 23. 5 19.5 19.5 19.1 19.0 19.0 19. 5 26.1 
co ee ea ee oe eee 383. 1 378.0 391.5 369.9 347.5 | 354. 7 363. 3 367.3 72.2 378. 3 388. 9 403.0 
Laundry, cleaning, and garment eed... 86. 7 90.3 96.3 95. 0 92.3 | 93. 6 94.9 95. 6 96. 3 97.3 99. 1 106.8 
Barber and beauty shops-..........-------------- 203. 4 201.0 213.5 199.8 182. 6 186. 7 192. 6 194.9 197.3 200. 0 205. 3 212.4 
Other personal services......-..-......----.-=--- 93.0 86.7 81.7 75.1 72.9 | 74.4 75.8 76.8 78.6 81.0 84.5 89.8 
Business services and miscellaneous repair-.--..--- 106. 4 98. 8 101.0 92. 5 83. 4 | 89.0 95. 6 98. 6 102.0 106. 6 114.1 119.9 
NN EELS ORS TEE TE 77.5 75.8 77.6 68.4 61.1 63.8 67.2 68. 8 71.0 74.3 78. 4 81.6 
Amnemments.. ... =. ......-s.. ‘ 44,2 44.8 44.6 42.5 38. 1 37.4 37.5 37.9 | 38. 4 39.0 40. 4 41,7 
Motion pictures.....-.------------------- Ce tink ete Me erkdieaie: Specht Ee tate 12.3 12.5 12.5 | 12.6 12.7 12.9 13.1 
lL li, ae pees > Se ae ee eae 25.1 25.0 26.4 25.8 26.3 27.5 28.6 





1 As of Sept. 30. 
? Preliminary. 








Nore: Because of rounding, totals do not necessarily equal sum of components. 


Source: U, S. Department of Commerce. 
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Foreign Credits of the United States 


ESIDES PROVIDING foreign coun- 

tries with 48.1 billion dollars of goods 
and services under “straight” lend-lease 
and an additional 3.4 billion dollars of 
civilian supply and relief articles on a 
gift, grant or offset basis, the United 
States Government also had extended 3.9 
billion dollars in foreign credits drawn 
upon or utilized through September 30, 
1946. Repayment of principal had re- 
duced credits outstanding on that date 
to 2.7 billion dollars. Additional foreign 
credit commitments not yet utilized by 
the end of September totaled 6.5 billion 
dollars. These figures exclude original 
World War I credits of 10.4 billion dol- 
lars but include all credits extended since 
July 1, 1940, except that Export-Import 
Bank data cover credits extended since 
the Bank’s establishment on February 
12, 1934. 

How Government foreign credits have 
arisen, the extent to which commitments 
have been made and utilized, the major 
countries assisted, the participating Gov- 
ernment agencies, and the indicated an- 
nual carrying charges are the primary 
subjects of inquiry in this article. 


Background of Credit Operations 


Foreign credit activities on the part of 
the Government have fallen mostly in 
the postwar period and have dealt 
mainly with the procurement, shipment, 
or transfer of goods urgently needed for 
peacetime economic recovery abroad. 
“Property credits’ have aided the dis- 
posal of overseas surplus property and 
have speeded the postwar delivery of 
many civilian-type items in the lend- 
lease pipe line. Dollar loans have been 
extended to finance additional purchases 
in the United States from existing stocks 
of goods or out of new production. 

Prior to March 11, 1941, when the 
Lend-Lease Act was passed, foreign 
credit operations of the United States 
Government, other than World War I 
credits, had been on a relatively small 





Note: Mr. Shirer is Chief of the Clearing 
Office for Foreign Transactions, Office of 
Business Economics. 


Government 


By John Shirer 





Summary 


The United States Government 
on September 30, 1946, had total 
foreign credit undertakings of 9.2 
billion dollars, of which 2.7 billion 
dollars was actually outstanding 
and 6.5 billion dollars represented 
commitments not yet drawn upon 
| by foreign countries. Not more 
| than 10.4 billion dollars in aggre- 
gate Government foreign credits is 
indicated on the basis of conditions 
existing at the 1946 year end. 

Annual carrying charges that 
can be computed on some 8 billion 
dollars of such credits will first be- 
come substantial in 1951, when 
they will total 331 million dollars, 
and will reach a peak of 366 million 
dollars in the following year. 
These totals will add considerably 
to the fairly large net amounts 
normally due the United States 
from abroad in connection with 
interest, dividend, and amortiza- 
tion payments, mostly on private 
account. 























scale. The Export-Import Bank had 
been making loans since early 1984 for 
the purpose of promoting foreign trade. 
Loan disbursements by that agency 
totaled 160 million dollars through June 
30, 1940, while loans outstanding on the 
same date were 99 million dollars. In 
July 1941, the Reconstruction Finance 
Corporation extended a credit commit- 
ment to the United Kingdom of 425 
million dollars, marketable securities 
and other assets being required as col- 
lateral. This credit was drawn upon to 
the extent of 390 million dollars by the 
end of February 1942. 

With lend-lease activities commencing 
in the spring of 1941 the need for addi- 
tional Government credit assistance to 
foreign countries abated. Soon there- 
after, however, the Government found 
it necessary to make substantial cash 
advances to many foreign producers in 
support of its expanding overseas pro- 


curenient program. By June 30, 1945, 
these advances had amounted to 637 
million dollars, of which all but 128 
million dollars had been liquidated by 
commodity deliveries or cash repay- 
ments. 

Meanwhile, continued activities of the 
Export-Import Bank, whose lending au- 
thority had been increased from 200 
million dollars to 700 million dollars by 
act of Congress on September 26, 1940, 
had brought that agency’s total loan dis- 
bursements to 503 million dollars and 
loans outstanding to 214 million dollars 
by June 30, 1945. Minor credit exten- 
sions by Defense Supplies Corporation, 
the U. S. Commercial Company, and the 
Coordinator of Inter-American Affairs 
had contributed an additional 22 million 
dollars in loan disbursements and 21 
million dollars in loans outstanding by 
June 30, 1945. Thus, nearly 2 months 
after VE-day and only 2 months prior 
to VJ-day the outstanding foreign 
credits of the United States Government, 
including also the RFC loan to the 
United Kingdom and advances, were no 
larger than 639 million dollars and un- 
disbursed credit commitments no greater 
than 374 million dollars. Lend-lease 
credit commitments entered into early 
in 1945 and referred to below are ex- 
cluded from these figures. 

The anticipated cessation of lend- 
lease as a wartime supply measure had 
led to the signing of agreements with 
several foreign governments in 1945 un- 
der section 3 (c) of the Lend-Lease Act 
providing substantially that lend-lease 
articles needed for peacetime pursuits 
could be shipped on credit terms after 
the end of hostilities. Agreements were 
concluded with France on February 28, 
1945, with Belgium on April 17, 1945, and 
with the Netherlands on April 30, 1945. 
A similar type of agreement was reached 
with the U. S. S. R. on October 15, 1945, 

An informal understanding with the 
United Kingdom regarding the continu- 
ation of pipe-line shipments on credit 
terms was confirmed in the comprehen- 
sive war-settlement agreement with that 
country on December 6, 1945. The orig- 
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inal agreements with France and Bel- 
gium, which set the pattern for 
lend-lease credit activities, were super- 
seded by war-settlement agreements of 
May 28, 1946, and September 24, 1946, 
respectively. 

Surpius-property credit agreements 
were worked out with some 21 countries 
beginning in January 1946, except for an 
earlier agreement with Iran and except 
for the December 6, 1945, war settlement 
with the United Kingdom, which covered 
both lend-lease and surplus property. 
Under the Merchant Ship Sales Act of 
1946, approved March 8, 1946, authority 
was granted to sell merchant ships to 
foreign governments and entities on 
terms calling for a cash down payment 
of at least 25 percent, with the balance 
payable over a period of not more than 
20 years. 

These three types of property credits 
covered lend-lease goods already con- 
tracted for prior to August 18, 1945, but 
not delivered prior to September 2, 1945, 
surplus articles actually located abroad, 
and merchant ships available for sale to 
foreign purchasers. 

In order that dollar funds might be 
available for the procurement of addi- 
tional goods vitally needed by foreign 
nations during the immediate postwar 
period, legislation was approved on July 
31, 1945, increasing the lending authority 
of the Export-Import Bank from 1700 
million dollars to 3.5 billion dollars. 
Approximately 1 year later, on July 15, 
1946, legislation was approved authoriz- 
ing a 3.75-billion-dollar credit through 
the Treasury Department to the United 
Kingdom. Authority for the Recon- 
struction Finance Corporation to extend 
to the Republic of the Philippines a 
credit not exceeding 75 million dollars 
was granted by Congress on August 7, 


Table 1.—Foreign Credits of the United 
States Government by Type of Credit, 
September 30, 1946 














[Millions of dollars] 

Undis- 

Dis- bursed 

noua. Out- | or un- 
Type of credit ments | stand- |utilized 

or uti- ca eom- 

liza- & mit- 

tions ! ments 
DE acciweccuns 3,903 | 2,679 6, 551 
nn eee Tee 2,129] 1,632| 5,049 
Property credits.............- 1, 034 976 1, 500 
NS ER 984 927 564 
Surplus property----------- 50 49 867 
Ee ae Ss 69 
DIES - dcicincccntpennenll 740 71 2 














1 From July 1, 1940, except that Export-Import Bank 
data are from Feb. 12, 1934. 

’ Financial aid of 500 million dollars to China and 65 
million to American Republics extended by the United 
States Government has been excluded from this and 


subsequent tables. 
Source: Clearing Office for Foreign Transactions, 
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1946, in addition to the broad rehabili- 
tation program previously approved. 
This credit is designed to provide fiscal 
assistance to the Philippine government. 

It seems clear from this review that 
Government credits to foreign countries 
have been extended largely for the pur- 
pose of providing goods and services 
urgently needed for immediate postwar 
reconstruction purposes. The _ special 
loan to the United Kingdom particu- 
larly stressed longer range objectives, 
such as the elimination of trade and cur- 
rency restrictions and the development 
of nondiscriminatory world trade. — 


Various Types of Credits Granted 


Credits extended to foreign countries 
by the United States Government fall 
into three main classes—loans, property 
credits, and advances. Loans have been 
the principal credit medium. Govern- 
ment lending agencies first establish a 
line of credit, and disbursements under 
such a commitment are then made only 
as funds are needed to carry out the 
approved program. Government lend- 


Table 2.—Foreign Credits of the United 
States Government by Principal Debtor 
Countries, September 30, 1946 


[Millions of dollars] 











| Dis- | Undis- 
| burse- Out. | bursed 
ee ; | ments , | or un- 
Principal debtor countries ; and- 112 
I "S| or util- | —_ | utilized 
iza- & /commit- 


| tions! | ments 





All countries_._.._____- | 3 3,903 | 2, 679 | 6, 551 








American Republies........-. oz | 322| 294 
REE 100 99 | 23 
British Commonwealth ______| 1,399 | 1,120| 3, 564 
United Kingdom..__-._._.. | yo64] 15102] 3,561 
Se Pee | 135 18 | 3 
! 
China____- ees ee 81 | 120 
Czechoslovakia__.____..__.... 5 4 | 68 
| Saat tan Ee ee eS: | 55 | 53 | 27 
| | 
France and possessions.......| 735 | 729 | 1, 218 
RS a caconacnt amacoe ss } 733 | 728 | 1, 218 
pS re Sees SE a eee ee 
SE Ee ee ae 3 3 42 
Italy pda rtd cine 21 | 7 198 
Korea (Chosen) ?._.....------|..---- eae 25 
} 
Netherlands and pemeesions..| 157 | 152 | 443 
Netherlands 3_____._. -____- 134 | 132 263 
Netherlands Indies ._--...-- 20 | 20 | 180 
neice Ai mlbea ae: _y tae ee 
| | 
EE AER | 1 | 1 67 
Poland ____- Lit SERRA 4] 3 90 
Saudi Arabia_............. _. 3 | 3 | 24 
| eae gilts, cee in 2 | 2 36 
ON ase. oes 159 | 49 192 








1 From adele 1, 1940, a that Export- amet Bank 
data are from Feb. 12) 1934 

2 This credit was eoented to the United States Mili- 
tary Government in South Korea. Ultimately, the 
obligation will be negotiated for inclusion in a treaty 
between the United States Government and the future 
government of Korea. 

§ Commercial banks have agreed to participations of 
approximately 90 million dollars, in addition to 10 million 
dollars reported through Sept. 30, 1946. If these par- 
ticipations are fully taken up by commercial banks, the 
United States Government undisbursed commitments 
figure will be further reduced by 90 miliion dollars. 


Source: Clearing Office for Foreign Transactions, 
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ing activity is usually measured in terms 
of the volume of loan disbursements, the 
amount outstanding (disbursements less 
principal repayments), and the amount 
of commitments remaining undisburseg, 

Loans extended through September 30, 
1946, may be summarized as follows: 
disbursements 2.1 billion dollars, out. 
standing 1.6 billion dollars, and undis. 
bursed commitments 5.0 billion dollars, 
The unusually wide margin between dis- 
bursements and undisbursed commit- 
ments is attributable in large measure 
to the special loan to the United King- 
dom, which added 3.75 billion dollars to 
commitments during the September 
quarter but contributed only 400 million 
dollars to disbursements. Moreover, 
some of the commitments shown on the 
books of the Export-Import Bank had 
not yet been formalized in credit agree- 
ments by September 30, 1946, and in 
other instances substantial sums still re- 
mained for later disbursement. Even 
under normal circumstances there is a 
tendency for disbursements to lag be- 
hind commitments, because of the lend- 
ing pattern noted above. 

Property credits (lend-lease, surplus 
property, and merchant ships) differ in 
substance from loans, in that funds are 
not actually disbursed. Hence, the term 
“credit utilized” is substituted for “loan 
disbursements” and reflects the transfer 
of ownership of goods. Property credit 
commitments are usually less precise 
than loan commitments, because the 


Table 3.—Foreign Credits of the United 
States Government by Agency, Sep- 
tember 30, 1946 


{Millions of dollars] 





























] 
| Undis- 
| Dis- bursed 
| burse- | | or 

Agency ments | Stand- — 
utiliza- | ng com- 
tions ! mit- 

| ments 
i? Se eeee | 
All agencies ---------] 3,903 | 2,679 | 6, 551 
Agriculture Department _---_-- “450; 4 46 | = 
Export-Import Bank : , oll 983 1, 664 
Maritime Commission 4 oe eer eae ; | 69 
Reconstruction Finance Cor- | 
CO 649 | 275 | 37 
Reconstruction Finance 
Corporation: Proper------ 395 233 35 
Office of Defense Supplies_ - 70 15 (2) 
Office of Metals Reserve--- 117 1: i eee 
Office of Rubber Reserve_- 12 4 (2) 
U.S. Commercial Company 55 5 2 
State Department__--_. .| 49 48 867 
State Department: P roper. 1 (2) wceodek 
Office of the Foreign Liqui- 
dation Commissioner. - - -- 48 48 867 
Treasury Department-__-__.--- 1, 444 1, 327 3, 914 
Treasury Department: 
Se ea ae 460 400 3, 350 
Lend-Lease Fiscal Oper- 
ES ee eae 984 927 564 
1 From July 1, 1940, except that Export-Import Bank 


data are from Feb, 12, 1934 
2 Less than $500,000. 


Source: Clearing Office for Foreign Transactions, 
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quantity and value of the goods to be 
transferred may not have been deter- 
mined by the time the agreement was 
signed. The status of all property cred- 


_ its extended by the Government through 


September 30, 1946, may be summed up 
as follows: Credit utilized 1.0 billion dol- 
lars, credit outstanding 1.0 billion dollars, 
and unutilized commitments 1.5 billion 
dollars. 

Lend-lease credits showed a high rate 
of utilization, with the amount utilized at 
984 million dollars, outstanding at 927 
million dollars, and unutilized commit- 
ments at 564 million dollars. Further 
lend-lease pipe-line deliveries will corre- 
spondingly reduce the unutilized com- 
mitments figure and increase the 
amounts utilized and outstanding. 

Surplus property credits alone amount- 
ed to 50 million dollars for credit utilized, 
49 million dollars for credit outstanding, 
and 867 million dollars for unutilized 
commitments, all reflecting realization 
values. The low rate of utilization rests 
partly upon a technicality, as credits 
are treated as utilized only after deliv- 
eries to foreign governments are reported 
to Washington from the field offices of 
the Office of the Foreign Liquidation 
Commissioner. There have been some 
delays in deliveries and in reports of 
deliveries. 

Property credits relating to the dis- 
posal of merchant ships amounted to 69 
million dollars for unutilized commit- 
ments, with no amounts reported as uti- 
lized or outstanding. 

Advances against commodity deliver- 
ies are characteristically short-term. By 
September 30, 1946, almost all advances, 
totaling 740 million dollars on a cumu- 
lative basis, had been liquidated through 
commodity deliveries or cash repayments. 
This left only 71 million dollars of ad- 
vances outstanding, practically all con- 
nected with the 1946 Cuban sugar crop. 
Undisbursed commitments equaled only 
2 million dollars. 

The sum of all types of credits out- 
standing and unutilized, namely 9.2 bil- 
lion dollars, affords an indication of the 
active status, so to speak, of foreign 
credits of the United States Government 
on September 30, 1946. This combined 
figure will be stressed in the subsequent 
discussion dealing with country and 
agency analyses in order to permit a con- 
densed presentation. More detailed in- 
formation is available in tables 1, 2, 
and 3. 


Concentration Among Countries 


Two Allied countries, the United King- 
dom and France, together were the re- 
cipients of over two-thirds of all United 
States Government foreign credits out- 
standing and unutilized on September 
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Chart 1.—Projected Annual Debt Service on Government Foreign Credits 
of Approximately 8 Billion Dollars 
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Source of data: U. S. Department of Commerce. 


30, 1946. The United Kingdom alone 
showed 4.7 billion dollars in such credits. 
This total consisted of the balance of the 
RFC loan previously mentioned, the war 
settlement of December 6, 1945, covering 
590 million dollars (subject to adjust- 
ment) of lend-lease credits and 60 mil- 
lion of surplus property credits, and the 
3.75-billion-dollar special loan. 

For France the comparable total was 
1.9 billion dollars. This was comprised 
of two Export-Import Bank loans aggre- 
gating 1.2 billion dollars and a war-set- 
tlement credit of 720 million dollars. The 
latter, in turn, consisted of lend-lease 
credits of 420 million dollars and surplus 
property credits of 300 million dollars. 

All the American Republics combined 
had credits outstanding and unutilized 
of 616 million dollars, mainly Export- 
Import Bank loans along with some lend- 
lease credits. Comparable credit figures 
for other leading countries were: Neth- 
erlands and possessions, 595 million dol- 
lars, largely Export-Import Bank loans 
but including some property credits; U. 
S.S.R., 241 million dollars, all lend-lease 
credits; and China, 201 million, princi- 
pally Export-Import Bank loans and 
property credits. Further country detail 
will be found in table 2. 


Participating Government Agencies 


The Treasury Department, which is 
responsible for handling the special loan 





1980 i990 2000 
46-880 


to the United Kingdom and the lend- 
lease credits, accounted for the largest 
share of foreign credits of the United 
States Government. Combined credits 
outstanding and unutilized of 5.2 billion 
dollars, or 57 percent of the grand total, 
were reported by the Treasury Depart- 
ment. The second largest agency total, 
2.6 billion dollars, was shown for the 
Export-Import Bank. 

All surplus property credits are re- 
ported by the Office of the Foreign Liqui- 
dation Commissioner in the State De- 
partment, except for a minor amount 
reported by the Office of Rubber Reserve. 
A few small loans and advances are re- 
ported by the Office of Inter-American 
Affairs, also in the State Department. 

The Reconstruction Finance Corpora- 
tion since July 1, 1940, has engaged in 
foreign lending only to the extent of the 
loan to the United Kingdom previously 
mentioned, and a 5-million-dollar loan 
to a firm in Canada, and is the agency 
responsible for making the 75-million- 
dollar loan to the Philippines. Two 
RFC-affiliated organizations, the Office 
of Defense Supplies and the U. S. Com- 
mercial Company, have made a few 
loans. The Office of Rubber Reserve has 
extended a small amount of property 
credits. These three RFC-affiliated or- 
ganizations and a fourth, the Office of 
Metals Reserve, have made advances on 
a large scale in past years. 
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Most of the current activity in ad- 
vances is accounted for by the Depart- 
ment of Agriculture. This agency, 
beginning with the 1943 crop year, has 
made substantial advances each year 
against Cuban sugar stocks. 

The Maritime Commission extended 
foreign property credits for the first time 
in the quarter ended September 30, 1946, 
in connection with its disposal of mer- 
chant ships. Agency detail will be 
found in table 3. 


The National Advisory Council 


As directed in the Bretton Woods 
Agreements Act, approved on July 31, 
1945, the National Advisory Council on 
International Monetary and Financial 
Problems was established ‘‘to coordinate 
the policies and operations of the repre- 
sentatives of the United States on the 
Fund and the Bank and of all agencies 
of the Government which make or par- 
ticipate in making foreign loans or 
which engage in foreign financial, ex- 
change or monetary transactions.” 
Members consist of the Secretary of the 
Treasury, as chairman, the Secretary of 
State, the Secretary of Commerce, the 

- Chairman of the Board of Governors of 
the Federal Reserve System, and the 
Chairman of the Board of Directors of 
the Export-Import Bank. 

The Council has been active since its 
organization on August 21, 1945, in ex- 
ercising the duties prescribed by statute, 
resulting in a unified Government for- 
eign credit policy and in coordinated 
operations among the various partici- 
pating agencies. 


Prospective Developments 


By September 30, 1946, existing for- 
eign credit authorizations of United 
States Government agencies had been 
largely exhausted. The chief remain- 
ing source of new credit commitments 
was the unused lending capacity of the 
Export-Import Bank. On September 
30, 1946, this equaled 854 million dollars, 
500 million dollars of which had been 
earmarked for possible loans to China. 
None of the 75-million-dollar loan to 
the Philippines, authorized by Congress 
to be disbursed by the RFC, had been re- 
ported as committed by September 30, 
1946. Further commitments in con- 
nection with surplus property disposal 
abroad might come to 100 million dol- 
lars or more. Finally, the Maritime 
Commission may extend some 150 mil- 
lion dollars or more in additional credits 
on merchant ships sold to foreign pur- 
chasers. 

All these potentialities may add about 
1.2 billion dollars in new credit commit- 
ments to the September 30, 1946, total of 
9.2 billion dollars, representing the sum 
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of credits outstanding and unutilized. 
This would suggest 10.4 billion dollars 
as an outside estimate of Government 
foreign credit undertakings, on the basis 
of conditions existing at the 1946 year 
end. 

Developments during 1947 may serve 
to modify the indicated totals. Prop- 
erty credits, for example, could be al- 
tered appreciably by the conclusion of 
a comprehensive war-settlement agree- 
ment with the U.S. S. R. 

Operations of the International Bank 
for Reconstruction and Development 
are generally expected to relieve the 
United States Government of responsi- 
bility for making substantial new foreign 
loans. This Government already had 
paid $317,500,000, or 10 percent of its 
subscription, into the Bank by December 
31, 1946, with an additional 10 percent 
scheduled for payment up to May 26, 
1947. The Government, of course, has 
assumed a contingent liability for the 
remaining 80 percent, which is not re- 
quired to be paid except in the event of 
losses by the Bank. The investment in 
the International Monetary Fund, it may 
be noted, will amount to 2.75 billion dol- 
lars. 


Annual Carrying Charges 


Terms applicable to a large proportion 
of foreign credits have provided for in- 
terest rates ranging from 2 to 3 percent 
and repayments of principal at annual 
or semiannual intervals over periods 
varying from 20 to 50 years, with fre- 
quent provision for a 5-year initial 
breathing space during which principal 
repayments are not required. Under the 
terms applicable to both the 3.75-billion- 
dollar special loan to the United King- 
dom and the 650-million-dollar war set- 
tlement with that country, interest is 
set at 2 percent, while both interest and 
principal payments are postponed until 
December 31, 1951, with payment to be 
made in 50 approximately equal annual 
installments. This is the only instance 
in which provision is made for possible 
waiver of annual interest payments. 

The 720-million-dollar war settlement 
with France stipulated interest at 2 per- 
cent and principal repayments in 30 
annual installments beginning July 1, 
1951. Otherwise, the lend-lease (includ- 
ing 3 Export-Import Bank loans relating 
to approved lend-lease requisitions) , and 
surplus property credits usually bear 
interest at 23g percent with principal re- 
payments extending over 30 years. Re- 
construction loans by the Export-Import 
Bank typically have provided for interest 
at the rate of 3 percent and for principal 
repayments over a period of 20 to 30 
years. 

Inasmuch as the terms enumerated 
above apply to a substantial majority of 
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all Government credits, the broad pat- 
tern of future debt service is clearly in- 
dicated. It seems desirable to express 
these credit terms in the form of a pro- 
jection of annual carrying charges be- 
ginning in 1950. The results are set 
forth in the accompanying chart. 

This projection shows principal and 
interest payments of 164 million dollars 
for 1950, increasing sharply to 331 mil- 
lion dollars in 1951 and to 356 million 
dollars in 1952, the peak year. The 
abrupt rise in 1951 is attributable to the 
initial principal and interest payment 
on the United Kingdom special loan and 
war settlement and to the first principal 
repayment on the war settlement with 
France. The further gain showing for 
1952 is traceable to the first principal 
repayment on the 650 million dollar Ex- 
port-Import Bank loan to France ex- 
tended in May 1946. The slow rate of 
decline from 1952 to 1981 and the level 
rate from 1981 to 2000 reflects the pro- 
vision for equal annual payments in the 
agreement covering the special loan to 
the United Kingdom and the war settle- 
ment with that country. 

Any attempt to project annual carry- 
ing charges must rest on rather arbi- 
trary assumptions. In the present pro- 
jection, the entire United Kingdom loan 
and war settlement are included, as well 
as the outstanding RFC loan to the 
United Kingdom. Virtually all lend- 
lease credits and about two-thirds of sur- 
plus property credits are included. For 
the Export-Import Bank, however, it 
proved feasible to compute carrying 
charges on only about 1.9 billion dollars 
out of the Bank’s combined loans out- 
standing and undisbursed loan commit- 
ments of 2.6 billion dollars. As a result, 
chart 1 shows indicated carrying charges 
on 7.9 billion dollars of credits, as com- 
pared with the 9.2 billion dollar total 
representing all credits outstanding and 
unutilized. 

No ready formula is at hand to de- 
termine the relative burden of Govern- 
ment foreign credits as they may affect 
the future commerce of nations. That 
the total principal amount should so 
closely parallel the World War I debt 
structure, notwithstanding lend-lease, is 
an arresting, though possibly irrelevant, 
circumstance. 

During the 5-year period 1935 to 1939, 
total interest and dividends received by 
this country from abroad, including all 
private transactions, averaged slightly 
in excess of 550 million dollars annually. 
The net excess of interest and dividend 
receipts over payments averaged 350 
million dollars annually. Moreover, the 
net excess of amortization payments to 


the United States over those to foreign 


countries averaged 150 million dollars 
annually over the same 5-year period. 
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It is clear from the projection of carry- 
ing charges noted above that Govern- 
ment foreign credits will add appreciably 
to these totals. While it is true that 
some repayments can be made in the 
currency of the debtor country, the 
amount involved is not large. New dol- 
Jar credits to be extended or guaranteed 
py the International Bank and possible 
outflows of private capital, including 
direct investment by American corpo- 
rations abroad, will further increase the 
amount of dollars which foreign coun- 
tries will require in order to meet their 
obligations to the United States. 


The Postwar 
Business Population 


(Continued from p. 18) 


with respect to discontinuance rates 
may be significant for some industries, 
the discontinuance rate for all indus- 
tries was exceedingly low when com- 
pared with the normal rate prevailing 
before the war. Sharp changes in dis- 
continuance rates, while probably due 
for some industries, had not yet mani- 
fested themselves in the first half of 
1946. 


Developments Since June 1946 


Data previously presented suggest the 
possibility of a leveling off in rate of 
growth of the business population in 
the latter half of 1946. Although figures 
on the size of the business population 
and on new and discontinued businesses 
are at this writing not available after 
June 1946, an impression of more recent 
tendencies may be deduced from the in- 
dicators presented in charts 6 and 7. 
Thus, the leveling off previously referred 
to in the number of new businesses in 
the second quarter of 1946 is confirmed 
in the series on incorporations, which 
is available through the latter half of 
the year. The rate of increase in incor- 
porations from the first to the second 
quarter was substantially smaller than 
in previous periods, while in the third 
and fourth quarters there was a net 
decline amounting to 27 percent. 

Similarly, the series on commercial 
failures and on corporate dissolutions 
appear to extend the slight rise previ- 
Ously apparent in the trend of discon- 
tinuances. In the third quarter of 1946 
the number of commercial failures and 
corporate dissolutions had in each case 
continued upward, following a faltering 
advance in progress in the previous 12 
months. A further moderate increase is 
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If the international financial structure 
is to be firmly supported, it is essential 
that the United States pursue interna- 
tional trade policies consistent with its 
position as a creditor nation, in terms of 
net income payments due this country. 
Ultimate imports (including tourist out- 
lays abroad and other invisibles) in ex- 
cess of exports would appear to be a 
major prerequisite. In addition to a 
proper balance of international ac- 
counts, the level of foreign commerce is a 
vital factor. Hence, a.widespread world- 
trade recovery, in which the United 
States participates, would greatly ease 





notable in the fourth quarter for cor- 
porate dissolutions. 

It should be noted, however, that the 
level of incorporations, even at the end 
of 1946, remained far above that pre- 
vailing in 1944. The recent advances in 
commercial failures and in corporate 
dissolutions have not been so pronounced 
as to indicate a complete closing of the 
huge gap which existed earlier between 
the volume of new and of discontinued 
businesses. 


Some Implications 


By the end of 1946, the basic peace- 
time patterns of the business population 
had been generally reestablished. The 
relationship between number of firms in 
operation and the level of business ac- 
tivity, which was remarkably stable in 
the period 1929-40, indicated that in 
mid-1946 the bulk of an original war- 
time deficit of 700,000 in number of firms 
had been eliminated. The prewar dis- 
tribution of the number- of concerns 
among the various industrial segments 
had also been more or less restored, al- 
though with significant differences re- 
flecting the current pattern of demand. 
While detailed data are not available on 
the subject, it would appear that the 
broad outlines of the prewar distribution 
of firms by size had likewise been rees- 
tablished, with small business sectors of 
the economy having been powerfully re- 
inforced following their sharp contrac- 
tion during the war years. 

That the sharp rate of increase in the 
business population was rapidly slowing 
down in late 1946 has been suggested by 
several considerations, although further 
more moderate increaSes in 1947 are not 
precluded if the current level of business 
activity is maintained. The trend char- 
acteristic of the business population in 
the decade prior to 1940 was slightly up- 
ward even when the level of business 
activity was stable, while any future ex- 
pansion in the volume of business will 
most likely be associated with some ad- 
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the burden of servicing the debt owed 
this Government. Finally, the growth 
of a truly multilateral system of inter- 
national trade would assist those coun- 
tries having an adverse balance with the 
United States to fulfill their dollar obli- 
gations. 

One generalization can safely be made. 
The United States Government, as a po- 
tential 10-billion-dollar creditor on for- 
eign account and as an immediate 
investor of 3.4 billion dollars in the two 
Bretton Woods Institutions, has a direct 
and substantial stake in the sound de- 
velopment of future world trade. 


ditional] rise in the number of concerns 
in operation. A drop in business activ- 
ity, on the other hand, could reduce the 
size of the business population substan- 
tially, with the 1929-40 relationship in- 
dicating a decline of 100,000 in the num- 
ber of firms for every loss of 10 billion 
dollars in the deflated business gross 
national product. Indeed, in view of the 
numerous untried concerns and inex- 
perienced entrepreneurs presently in 
business, the effects upon the business 
population of any reduction in general 
demand might be even greater than the 
prewar relation would suggest. 

It is patent, however, that in relation 
to the current level of employment the 
business population by mid-1946, and 
probably by the end of the year, had not 
grown generally excessive, as has been 
suggested in some quarters. Even so, 
there is little doubt that some further re- 
adjustment in the distribution of the 
number of firms among industries is to 
be expected. In some particular seg- 
ments of the economy the number of con- 
cerns have probably, even now, reached 
a point greater than that justified by 
actual business prospects. Other lines, 
at the same time, hold promise of fur- 
ther expansion. Guides to these tenden- 
cies, which must of course be supple- 
mented by detailed industry and regional 
studies, were presented in charts 3 and 4 
and in tables 2 and 3. Increased compe- 
tition, which was reduced to a minimum 
during the period of general scarcity 
since the war, will no doubt accelerate 
the readjustment process in 1947, which 
will be the first year of trial for the 
thousands of concerns which have 
opened their doors since VJ-day. Never- 
theless it must be emphasized that these 
readjustments repeat, although on a 
somewhat broader scale, the normally 
expected reactions of the business popu- 
lation to the constant shifts in demand 
and to the recurring deviations between 
anticipations and actual developments 
which are inevitable characteristics of a 
business economy. 
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The Business Situation 


(Continued from p. 8) 


house products, however, the increases 
range between 20 and 25 percent while 
the increases on livestock amount to 
only 15 percent. 


Addition to Costs Varies 


The freight-rate increase, while sub- 
stantial, will . ave a relatively small ef- 
fect upon total production and distri- 
bution costs since transportation costs 
constitute only a small part of the de- 
livered prices of most commodities. On 
cotton, for example, the increased rate 
on the raw material and the finished 
textiles together will probably add less 
than one cent to the retail cost of a shirt. 
The increase on wool and on woolen 
manufactures will add very little to the 
retail cost of a wool suit. 

The increases for agricultural com- 
modities will not in general effect any 
great change in the cost of production or 
the cost to tiie consumer. The addi- 
tional cost in New York of a can of fruit 
or vegetables shipped from California 
will be less than 44 of a cent. Ten 
pounds of potatoes shipped from Maine 
to New York will cost about 1 cent more. 
Ten pounds of oranges shipped from 
Florida to Pittsburgh will cost about 114 
cents more. 

The additional charges on manufac- 
tured commodities also will be small in 
comparison with the value of the fin- 
ished product. On automobiles, a com- 
modity with relatively high freight rates, 
the range of increases for most ship- 
ments will be between $5.00 and $20.00. 
This represents, in most cases, less than 
1 percent of the delivered price to the 
consumer. 

The addition to costs will be largest for 
heavy users of coal, low-rated products 
of mines, and various construction mate- 
rials which have a relatively low value in 
proportion to their weight. Utilities and 
industrial users of bituminous coal lo- 
cated at any distance from the mines 
will have to pay from 25 cents to 30 cents 
more for each ton. On the basis of cur- 
rent coal prices at the mine and current 
average freight rates of approximately 
$2.25, the net increase in transportation 
costs will amount to about 5 percent of 
the total fuel bill. Steel producers, 
which are also heavy users of coal and 
coke, will in general, because of their 
proximity to mines, experience a some- 
what lesser increase in fuel costs. 

The general percentage increases in 
costs which apply in the case of bitumi- 
nous coal are roughly applicable in the 
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able to offset in part the increased cost of 
raw materials through greater resort to 
trucking. 


case of certain road-building materials 
and other heavy construction material. 
Users of these products, however, may be 





New or Revised Series 


Gray Iron Castings: New Series for Page 5-32 ! 


[Short tons] 




















| Shipments 
Deets ae £ ae 2 Unfilled 
| orders for 
Month | 1945 sale, end of 
1943, total | 1944, total eae — 
| | Total For sale 
January Pe ee ee ee soe ee ee 736, 286 815, 460 | 861, 524 536, 499 | 1, 921, 572 
ee ee eee 697, 221 824, 842 | 816, 467 511, 184 | 1, 998, 270 
March . ae 812, 876 888, 656 | 927, 925 587,380 | 2, 089, 046 
SS ie ee eee __| 837, O81 813, 003 | 842, 979 532,015 | 2, 031, 668 
fee ee 816, 598 846, 095 | 866, 951 542, 337 2, 031, 318 
SE EE OO: LE Pees aes 830, 773 819, 935 | 849, 449 543, 788 2, 015, 625 
| | a ee eae , E 726, 759 727, 528 | 748, 790 468,017 | 2, 015, 005 
CC * ee aE BEL ie _.| 759, 538 822,417 | 750,050 462,364 | 1, 817, 801 
OE Se ee 801, 479 | 792, 286 717, 768 434, 416 | 1, 754, 515 
Sy INI ae ia On ae ae Sa 802,667 | 839,043 | 767, 209 461,720 | 1,741. 981 
NE EE A OE TA = 776, 411 | 818, 294 | 751, 092 | 445,952 | 1, 847, 468 
UN he ne, eee rae 843, 520 | 786, 982 | 678, O91 | 397, 529 1, 877, 095 
Ee ee ee ae ee 9, 441,209 | 9,794,541 | 9,578,205 | 5,923,201 |_-.--___.... 
PTD See ce ee ee cueeeenos 786, 767 816, 212 798, 191 493, 600 1, 928, 447 





1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports to that agency beginning Octo. 
ber 1945, and from earlier reports to the War Production Board. All dataare estimated industry totals. Data beginning 
December 1943 are based on monthly reports from approximately 1,100 foundries, both commercial and captive, which 
account for 92-94 percent of the total tonnage shipped by the industry, and annual reports for 1944 and 1945 from practi. 
cally all foundries. Shipments for January-November 1943 are based on reports from slightly less than 2,000 foundries 
representing approximately 98 percent of the industry. The reported totals for 1943 are shown in the original reports 
and have been raised to industry totals by the Bureau of Foreign and Domestic Commerce. The term ‘‘gray iron 
castings”’ relates to all iron castings, except malleable, including semisteel, alloy iron and white iron castings. Total 
shipments include shipments for use by the same company, or an affiliate, subsidiary or parent company, and shipments 
for sale to other companies shown separately beginning 1945. 

Similar data were not collected prior to 1943. Production figures for 1937 and 1939, compiled from reports of the 
Biennial Census of Manufacturers, are as follows: 1937, 7,818,000 tons; 1939, 7,125,000 tons; these figures include estimated 


3) 


tonnage for a small quantity reported by values only. For 1946 data see p. 5-82. 


Cast-Iron Boilers, Radiators, and Convectors: Data for page S-32 ! 
































Boilers (thousands of | Radia- | | Boilers (thousands of | Radia- 
pounds) tion, | | pounds) tion, 
be ee =| peOeuC- |} - ee eo 
Year and month a Ls —.. Yearand month | | Pare | éebeemens 
Produc-| Ship- | a oti i |Produc-| Ship- pas of | of 
tion | ments | eeanah | square | tion ments | mor th | Square 
| feet) } maa. 
———)|-— | | | one 
1942: | 1944—Continued 
Total. _......-.---]176, 832 '206, 904 |? 44,960 | 59,600 || July__--- .---| 14,052 | 15, 695 | 51,600 | 1, 286 
Monthly average..| 14,736 ; 17,242 |_...--- 4,967 || August........-...--] 18,132 | 21, 501 48,231 | 1, 308 
43: || September. ......-- | 17,506 | 21,696 | 44,040 1, 789 
i Se ee 14, 643 | 13,460 | 44,843 |_..__--- i| October cacidoany Bape 21,202 | 40,419 | 1, 678 
February .....co--0 13, 365 | 10,651 | 47,120 |__-_- : November. ..-...---| 16,584 | 19,674 | 37,278 | 1, 635 
March. .......------] 13,528 | 14,897 | 46,326 |.-...__. || December--.-......-] 16,719 | 18,064 | 35,934 | 1,675 
SO ee ee See 14, 031 | 11,658 | 45, 908 ¢o | | | | 
May......-..-.-.----| 13, 146 | 12,569 | 44, 146 " | ‘| 218, 195 {211,181 |_.- 17, 388 
SERRE S 8 BESS 11, 484 | 13,567 | 43,558 |_._._- Monthly average_| 18,183 | 17,598 | 43,269 | 1,449 
a eee 11,601 | 13,360 | 42,403 |... --- 1} 1945: 
ice a ce Siree 14, 656 | 15,791 | 41,278 |... - January---. .-.--| 18,696 | 17, 512 | 36,768 | 1,730 
September... ......| 15,519 | 19,724 | 37,072 |_.....- February------ ----| 16,159 | 15,138 | 37,789 | 1,592 
| | ER 7,003 | 18,671 | 35, 404 OS REE 18, 784 | 16,707 | 39, 8f6 | 1, 589 
Noveniber....... ..-| 17, 317 | 19,705 | 38,006 {........ || Aprif....-.... ...| 16,238 | 17,171 | 38,933 | 1, 466 
December... .-.....- OE ER AE Oe | ae! ee 18, 245 | 17, 337 | 30, 841 1, 461 
|} June...-.. oa toety 18, 677 | 18, 556 | 39, 962 1,317 
ES haa 172, 513 |182, 443 |......- 31,000 |} July tuivneabdas 13, 094 | 12,668 | 40,387 | 1,074 
Monthly average._| 14,376 | 15,204 | 41,004 | 2, 583 August........ 17,094 | 19,614 | 37,868 1, 423 
4: September... --- 19, 862 | 19,878 | 37, 852 1, 599 
ee, 19, 007 | 16,123 | 33, 863 1,614 |} October Sages eee a ae Tr 
February --......... 19, 585 | 16, 934 36, 514 1,180 |} November. = 3! : eal | 1,497 
a eae 20, 437 | 17,894 | 39, 057 1, 197 December-.-------- ----]-.-----.| 32, 860 1, 904 
ta. Sie 20,772 | 14,885 | 44, 442 1,310 |} | 
| Sea? 19, 668 | 12,514 | 52,254 1, 309 || Total __-------.. -. 156,849 |3154,581 | | 17,745 
June.............-.-] 18,202 | 14,999 | 55, 597 1, 406 | Monthly average ! 17,428 |3 17,176 |3 38,212 1, 479 
| | | 











1 Data were comipiled by the Civilian Production Administration and the predecessor agency, the War Production 
Board, and cover all known producers of these products. The series for boilers include both round and square boilers. 
The series for radiation includes data for radiation in thousands of square feet of radiation and convectors in thousands 
of square feet of equivalent direct radiation. These series continue the data for round and square cast-iron boilers and 

roduction figures for cast-iron radiators and convectors from the Institute of Boiler and Radiator Manufacturers pub- 
fished on pp. 137 and 138 of the 1942 Supplement to the Survey of Current Business. For radiation, only production 
figures are available for the 1942-45 period. 

For 1946 data, compiled by the U's. Department of Commerce, Bureau of the Census, see p. S-32; these data are 
based on reports of 22 companies, all the known producers of these products. 

4 Stocks as of Dec. 31. 

8 Total or average for months shown; data were not collected for October-December 1945; the December stock figure 


was computed from January 1946 data. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’”’ used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey. 

































































Unless otherwise stated, amasheien Shee = | 1946 a... ia ee. ae 1946 
and descriptive notes may be foun m the | novem-! Novem- alti »bru- Se 7 . 
1942 Supplement to the Survey me ve | ene | J 4 r pty | March | April | May | June | July | August — = 
BUSINESS INDEXES 
a | | | 
INCOME PAYMENTS ¢ | | | 
| 
Indexes, adjusted: are | 
Total income payments---_-...---- ...-- 1935-39 =100_- 259. 3 235.7 | 234.1 233.5 | 231.7 234. 7 236. 4 239.7 240.9 250. 6 252. 1 246.6 1 7 245.5 
ES aa ae 255. 8 238.5 | 236.1 231.1 | 227.8 235. 1 239.0 240. 6 244.1 249. 9 254.1 254.3 | © 253.5 
Total nonagricultural income. -.--.-.-.----.--- G0....< 245. 9 232.2 | 230.5 229.3} 226.1 | 230. 4 232. 6 233. 8 235. 6 240.0 243. 2 242.7 | + 243.7 
Total...-..---------------------------------Ml. of dol._| 14,248 J 13,075 | 14,272 | 13,047 | 12,068 | 13,199 | 12,960) 12,768 14,478 | 13,979 | 13,481 | 14,317 | © 14,673 
Salaries and wages: , | | 

eee ee 8, 543 8, 525 8,179} 8,041 | 8,360 8, 541 8, 629 8, 787 8, 845 8, 995 9,144} 9,195 
Commodity-producing industries_--..-... G0. .c. 3, 869 3,044 | 3,046 | 2,938} 2.917] 3,222 3, 318 3, 425 3, 641 3, 701 3, 878 3.928 | + 3,902 
Distributive industries_._.-...-. esepamen en a 2, 354 1,966 | 2,078 2,018 | 2, 021 2, 075 2, 168 2, 228 2,176 2, 216 2, 255 2,296 | * 2.323 
Service industries__...--..--..-..--- Met Be a 1, 572 1,363} 1,391 | 1,396] 1,431 1, 476 1, 495 1, 476 1, 503 1, 537 1, 546 1, 646 1, 555 
eS ee eee 1, 3&0 2,170 |} 2,015 1,827 | 1,672 1, 587 | 1, 560 1, 500 1, 467 1, 391 1, 316 1, 374 1,415 

Public assistance and other relief__......---- ---do..--| 110 87 | 88 | 90 92 | 94 93 94 95 96 97 99 107 
SPLOODUs ONG Interest... <4... e-nncncnennnsses oo 578 535 | 2, 056 1,122 525 1, 386 | 892 558 2, 238 1,113 554 1, 455 r 893 
Entrepreneurial income and net rents and roy- | 

hae 3, 641 2,909 | 2,599 2,609 | 2,415 | 2,402) 2,507 2, 577 2, 500 3, 099 3, 020 2,859 | * 3,725 

Other income payments-_-_----- SEES I ee ae 744 1, 001 | _1,004 | 1, 047 | 995 | 957 | 927 910 858 826 815 760 r 753 
Total nonagricultural income. -_-........-----.--- do....| 11,951 11,312 | 12,846} 11,719 10,930 12, 059 11, 698 11, 423 13, 178 12, 082 11, 684 12, 693 | * 12, 239 
FARM MARKETINGS AND INCOME | 
| 
Farm marketings, volume:* | 
Indexes, unadjusted: 

Total farm marketings_..........-.--- 1935-39 = 100__ 175 162 139 131 120 118 117 125 111 154 145 130 r 188 
ia a eee REE 183 171 137 135 107 97 78 99 94 150 156 162 r 231 
Livestock and products-_-.---- incineration do.... 168 155 140 129 130 134 146 145 125 158 136 106 r 155 

Indexes, adjusted: 

Total farm marketings_...........-- ake do_-_- 1€0 148 144 150 155 149 131 159 131 155 139 111 r 142 
RIA a. cisuctic ulna hts Gants awanstenliwinmreaabiaiens a 161 152 143 170 162 164 119 189 150 142 130 117 142 
Livestock and products__._.........--.---- ee 159 146 144 135 150 138 140 136 117 164 146 107 r 142 

Cash farm income, total, including Government pay- 
| a haan ee 2,317 1, 909 1, 648 1, 455 1, 426 1, 569 1, 657 1, 523 2, 407 2, 257 2,027 | * 3,347 
Income from marketings*........-.-.----.----- do....| 3,076 2, 277 1, 893 1, 534 1, 383 i, 37 1, 419 1, 551 1, 469 2, 271 2,193 2,014 | * 3,332 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: ; 

NIN 5... 20s dwdscurerenmaretneeremcnes 1935-39 = 100__ 163 333 268 231 208 206 214 233 221 342 330 303 r 501 

Rig ice dvaskineksnackesadiemetehnnnaalt eee 400 282 282 281 305 285 76 299 286 353 329 263 r 366 
ae SE Se Ee AE aS | do___- 409 325 32! 351 360 348 302 411 375 351 333 315 r 391 
Livestock and products-_.........---------- oo. . 393 253 250 235 268 243 259 249 226 355 327 228 r 350 

NEY COI ic incecvwciccocsssnsemune , 333 201 201 187 194 207 223 223 220 271 284 293 r 310 
Meat animals_-_--_...-.-- -atcadaethiaeacabea bane tha = 460 260 252 235 317 258 284 255 214 441 367 139 r 356 
og Sa eae do._..- 355 340 345 330 278 281 269 294 281 298 323 266 428 
PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 

Unadjusted, combined indexf-_..-.-.-.-.- 1935-39 = 100_- p 182 167 161 156 148 164 163 159 171 174 180 184 r 184 
NS “CLES AAETEESDONIAE LN Pas * 5a P 191 173 167 160 151 70 174 167 176 178 186 191 r 191 
Durable manufacturesf.....................- ‘ 192 184 164 136 182 190 175 194 203 210 214 215 
OS SS vas ) 167 164 102 43 169 159 109 154 179 183 184 183 
Lumber and productsf........-.....-.---.- 95 86 99 110 120 129 131 141 137 144 147 r 142 
Furnituret 5 123 131 135 139 142 144 142 146 144 152 152 r 155 
umbert......--- 81 80 95 108 122 126 138 133 140 144 r 136 
Machineryt 231 232 217 188 207 225 230 241 243 * 255 263 r 271 
Nonferrous metals and productst 148 147 151 139 141 132 130 135 148 156 r 168 179 
|” ete pes Serie SESS see raienias 148 150 155 144 148 141 139 147 145 163 176 191 
Smelting and refining*............-...-.- 55 148 141 140 128 123 109 109 110 131 138 146 150 

* Stone, clay, and glass productst-_.........-- 206 162 159 163 174 184 187 180 191 193 204 213 r 209 

I i a d ‘ 122 108 107 113 125 145 134 166 171 179 188 181 
2, DS Saat i 123 128 134 138 143 144 140 147 147 154 155 * 157 
Glass coment .............< 2. 2ncensne- pee 237 227 242 247 251 243 228 237 239 261 270 258 
Transportation equipmentt-_-_.....-..--.--- » 2 252 217 220 199 209 245 239 238 241 242 241 * 27 
Pp ln a RR LT 36 137 95 107 98 114 161 162 167 176 182 188 r 185 

Nondurable manufacturesf................... d 7 158 154 157 162 162 161 160 162 159 166 172 ‘171 
Alcoholic beveragest....................-..- a 201 188 198 211 162 164 157 174 187 174 237 221 
Rca cach rd ds din elacascn ness aiecendenglamele y 230 231 233 233 234 237 231 231 232 233 235 r 240 

Industria) chemicals* 370 378 384 379 382 392 383 389 396 395 395 r 400 
Leather and productst * _— 117 111 117 137 134 131 127 127 101 119 118 117 
BE SIT i cncnincencticncacdcmmmanns d 113 113 115 136 119 114 105 104 94 100 99 98 
Ie sii: aakciinch iiplithagmeeeidasotbane di 120 109 118 138 144 142 142 142 106 132 r 131 130 





























» Preliminary. * Revised. § See note for automobile index at the bottom of p. S-2. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market- 
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 
tr a are shown on p. 18 of the December 1943 issue. 

tRevised series, Data on income payments revised beginning January 1939; for figures for 1939-41, see P; 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industria! 
production, see table 12 on pp. 18-20 of theDecember 1943 issue. 
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Cates ie stated, eenietine sheoeeh _ 1946 | otand | 1946 oe 
and descriptive notes may found in t ee 3 '. % . Bantem-| Osta 
1942 Supplement to the Survey oo ea Depem- | Janu | Febru | March | April | May | June | July | August | a | or 
BUSINESS INDEX ES— Continued 
PRODUCTION INDEX ES—Continued 
Industrial Production—Continued 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Continued. 

Manufactured food productst.---_.- 1935-89=100__ 156 151 149 143 145 139 139 137 137 161 164 164 r 156 
eae acinieicnmceentinons do__.- » 95 » 100 » 84 » 75 » 85 » 101 » 134 » 160 ? 189 » 197 P 175 P 151 P 12 
a a 181 171 182 155 171 129 120 120 84 154 122 37 117 
Processed fruits and vegetables* SS ee P 164 118 108 04 92 89 101 103 125 228 255 313 r O15 

en EES . ea P 153 142 134 133 14] 148 146 }: 142 147 136 147 150 r 159 
eS \ EEE “ae P 148 138 131 130 137 143 141 138 142 131 142 144 146 

Petroleum and coal productst__.........-.- a »174 9 172 » 166 » 161 ° 171 » 166 » 163 » 174 ? 178 Pp 182 P 18] P 179 
se nitennceeeineneaenanenmeneo | 2) ee 148 154 116 91 151 113 73 137 160 165 166 168 
Petroleum refiningt_-.......-- letcpenneue | Se a. . SE o| See ee Cee Leet <cCunanenhamaccses a, ee ee ee ay NP i: 

Printing and publishingt_.............-_-- i... 135 118 114 114 122 129 129 126 129 115 123 128 135 

ill i le a ITE ee ae P 254 192 205 215 216 221 219 215 218 211 29] 23 r 999 

Textiles and productst__.._- eoisbe sk ae ee P17] 146 143 151 159 162 16] 164 165 144 162 168 168 
Cotton consumption..-.................- do.... 164 133 12 138 146 147 144 | 149 152 7 149 153 155 
Rayon deliveries. _................ ostteaul do... 249 226 228 233 234 241 245 247 240 233 233 226 r 249 
Wool textile production__...............- a 150 149 153 171 173 169 174 174 144 173 r 183 177 

Ul eee "dae 172 157 104 142 148 152 147 164 159 145 161 166 179 

| RS een Se scteiaiatieetiis | Re P 135 134 126 134 134 131 99 115 141 150 147 149 +147 
2 ER aR CAs © P 139 143 137 146 149 145 108 124 149 153 150 151 r 150 

eT ee ae P 123 112 94 114 121 125 121 125 86 128 120 125 r 194 

CS BEE EEE EL AES .do_- P 116 159 142 159 160 168 10 60 156 159 156 163 r 160 

eee P 150 14] 139 144 147 138 146 149 153 154 151 P 149 r 149 

ERE Sa ee ES £2 Poawakoe 80 61 60 47 44 46 62 95 126 32 r 136 130 
Adjusted, combined indext p 182 168 163 160 152 168 165 159 170 172 177 180 r 181 
a ee oO eae ae ee » 180 173 169 163 154 173 176 167 176 177 184 186 r 188 
Durable manufactures. ... ...........-...-.- do... ? 214 191 185 166 128 183 190 175 193 202 208 212 O14 

Lumber and products.........-.-...-..--.- | eet p 142 06 92 108 119 125 130 129 133 129 135 137 r 136 
2 Se ge a P 134 83 72 95 108 117 123 123 127 121 126 129 1197 

CS SE EE EE a! P 188 148 147 151 139 141 132 130 137 148 156 7 168 +179 
Smelting and refining*......................_-- P 155 147 140 140 128 23 109 109 110 132 138 146 1 

Stone, clay, and glass products__._____...... do-_-.. » 202 158 164 172 186 192 190 175 190 192 197 r 204 r 200 
Re eas ~ do... P 162 113 119 131 149 152 152 127 155 155 159 162 156 
aa ee P 150 119 124 144 144 150 148 140 148 147 150 150 r 148 
. . = eae eae Ee 235 244 247 255 251 243 213 240 249 251 265 25) 

Nondurable manufactures__............._... i 2 ? 171 158 156 161 167 166 164 161 162 157 164 r 165 r 167 

Alcoholic beverages ................._._...- eh 216 212 231 238 176 149 155 161 176 17 297 206 

GES RE aaa a aa a a ae do__. p 243 228 230 234 232 232 238 231 233 235 237 235 1 937 

Leather and’products_.............._._._.- gh Se 116 111 117 133 134 131 127 128 103 120 119 116 
OS SE TEE “SS aa 109 114 115 126 120 115 104 107 99 101 101 97 

Manufactured food products___.......__.__ “ae 155 150 153 154 160 156 153 145 139 150 147 136 145 
5 EE EE do__.. P 145 » 154 » 131 » 116 > 117 » 122 » 129 » 120 » 129 » 136 » 137 P 143 P 146 
I al er ce 163 155 155 131 178 140 130 120 85 165 138 38 115 
Processed fruits and vegetables*_._...__.. do._.- ? 178 128 138 145 146 163 165 158 162 175 155 142 r 167 

(eee do.... P 153 142 134 133 140 148 146 142 146 136 147 150 1152 = 
Paper and SS ae EES do__.. ? 147 138 132 130 136 143 141 138 142 131 142 144 146 

Petroleum and coal products..............- “SS ee » 174 » 172 » 166 » 16) 171 » 166 » 163 » 174 ? 178 P 182 » 18] » 179 
Petroleum refinming....................... et ee SS ee eee A Stout jaata« [Bcdudecahls<cuncant neGnaaneeeb senna Sets! eae: ss icieakiwee aaa ee ae 

Printing and publishing............._.._.- a 130 114 112 118 12 127 126 124 129 124 129 128 132 

Textiles and products | tale Kak, iinet ? 171 146 143 151 159 162 161 164 165 144 162 r 168 r 168 

Tobacco pr OL eee ee. 169 154 112 143 156 161 154 163 153 140 155 157 173 

be SEO AES 2 9 ae a » 137 138 13% 141 141 137 104 115 139 146 144 r 146 r 145 
SE. Eo RS 3 SS, he 109 108 107 93 89 76 63 78 103 107 Pill 114 
Manufacturers’ Orders, Shipments, and ‘ 
Inventories 
Now orders, index, totalt__.....- avg. month 1939=100_-. 233 183 182 188 186 193 203 209 214 204 211 228 "227 
Durable goods industries___.._............-...- do.... 258 171 173 176 179 203 219 224 231 229 232 254 r 249 
Iron and steel and their products_......._.__- do.... 276 181 174 165 163 221 240 231 223 252 250 r 281 r 270 
Machinery, including electrical._._..._ ......do___. 305 188 217 215 235 240 269 297 331 295 292 r 321 r 316 
Other durable goods....._......-............ a 204 146 137 156 152 155 157 159 161 153 166] ri73] +175 
Nondurable goods industries_............._.__- es: 218 191 188 196 189 188 194 200 203 188 198 r 212 r 214 
Shipments, index, totalt ...........-..........-.- ge 269 202 197 184 183 197 206 208 209 206 222 r 240 r 244 
Durable goods industries__....................- do._.. 280 200 199 169 153 183 203 207 212 216 233 r 259 r 263 
Automobiles and equipment_-_..............- aS: 236 119 94 88 81 98 134 142 126 169 188 r 216 r 217 
Tron and steel and their products......._..__- ae 243 184 191 140 92 174 186 178 187 197 212 r 229 r 931 
Nonferrous metals and products__........._-- | a 322 192 183 172 163 167 185 186 210 206 241 r 276 r 286 
Machinery, including electrical... .... _....do__.. 312 250 263 199 198 202 222 233 255 240 257 289 r 285 
Transportation equipment (exc. autos)_.....- a 510 529 626 572 492 504 547 554 535 497 457 531 r 504 
Other durable goods industries. .............- mo. 269 178 161 176 188 199 211 223 220 211 230 r 247 7 265 


* Revised. » Preliminary. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. ; 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above tor the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942: dats for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ indexes are the same as the unadjusted. The 
indexes of new orders were revised in the November 1945 Survey and the indexes of shipments were revised in the February and March 1945 issues; data for electrical machinery and 
other machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined: data for 1939-44 for all serfes, except the combined indexes 
for machinerv, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue. : 


NOTE FOR INDEX OF PRODUCTION OF AUTOMOBILE INDUSTRY, p. S-1.—This series is currently based upon man-hour Statistics for plants classified in the automobile and automobile 
parts industries and is designed to measure productive activity during the month in connection with assembly of passenger cars, trucks, trailers, and busses; production of bodies, 
parts and accessories, including replacement parts; and output of nonautomotive products made in the plants covered. Recently the level shown by this series has been much higher 
relative to prewar than the level shown by factory sales of new passenger cars and trucks. The difference is accounted for in part by a sharp increase in production of replacement 

arts and by other changes in the composition of output. It appears, however, that the series overstates the current level of total output in these industries. The compiling agency 
s making a study of production and man-hour statistics in an endeavor to arrive at a more accurate measure of over-all production in these industries. 
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Unless otherwise stated, statistics through 194 1946 
and descriptive notes may found in the 


1942 Supplement to the Survey “te 


MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 


Shipmentst—Continued. 


Nondurable goods industries._avg. month 1939=100-- 262 
Chemicals and allied products__-__--..-- PY 252 
Food and kindred products-.-.-.............- . 309 
Paper and allied products. ..--.-.......--...- Gu. 245 
Products of petroleum and coal. ............- a 22 
ee ee an 
Textile- mill products...................... ~etiesac 221 
Other nondurable goods industries _....-..... do.... 236 

Inventories: 
ae ee | ee 200 

Durable goods industries... ........-.-.-.-..do--- 217 
Automobiles and equipment. --_............do---- 258 
Iron and steel] and their products__....-.--- do._. 138 
Nonferrous metals and products*___...---.- de... 1€8 
Machinery, including electricalf.. .......-- a 283 
Transportation equipment (except automobiles) 

avg. month 1939=100_ 814 
Other durable goods industriest--...-.-.--- G0s.«. 148 

Nondurable goods. .__--.-- ee eames aut Sy “es 186 
Chemicals and allied products__._..-.-- ee ee 184 
Food and kindred products.....---.-.-.-.- do... 197 
Paper and allied products. -..............-. do.-.- 183 
Peimolenum renning.................<«-- ee: tna. 133 
Rubber products__..-.-. a ae a uae cds Cea ce 
Taxtile-mili products... ........<-...-.+<. a 173 
Other nondurable goods industries f...-.-.- do... 205 

Estimated value of manufacturers’ inventories* 

mil. of. dol..| 19, 900 

OPERATING BUSINESSES AND BUSINESS 

TURN-OVER* 
(U. &. Department of Commerce) 

Operating businesses, total, end of quarter...thousands.-|...____- 
PRN CONBUNUIQUION. .  vonnncconscsiccccuncs os O0s~e! ala aie 
Manufacturing__...--.-.-- Na SCE: ine BEERS aes Saati 
aarti a cin danadion an apeeeeeaime ts iccaw oc 
A eee Re) Aaa 
io ecg inna in ccen en fcc Stnsie eo oY et ee 
eee er 

De NNO, GRIGMUONEG 0. occ i eccccccnssecQ0ees<|.5<5---5 

Discontinued businesses, quarterly_..---..-----.- a es. 

Business transfers, quarterly ...--- in oes aa indic Lai ' eee 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

NE eo cinemaadni wig inléacnedalweiied number. 
Commercial service........--- ase taddsipa esa ae ea ‘ee See 
Construction.......... cae citar deh ae memati een St Gee 
Manufacturing and mining._......_...-...-.-.- (ell Sa 
ier ib ce doneimasecm Penta Scoied ' ht) See 
0” eee eee @o....|. 

Liabilities, grand tota] ..........--.--..-. thous. of dol- 
Commercial service__......--- inci ahah wate SRS) See 
EEE ee a Oe ee Bae 
Manufacturing and mining...........----.----- ( “ee Saas 
Se TRS Lae Be ee * Se See 
Wholesale trade._______. Niet aay LE OS eee . a, 

BUSINESS INCORPORATIONS 
New incorporations (4 states) ..._.-. es aiatitaiaigne number...) - 
oes — ss eB el -—— 
PRICES RECEIVED BY FARMERSt | 

U. 8. Department of Agriculture: 

Combined indext_._-.----- tk ER 1909-14= 100_- 263 
et EE aA Si A AR ae do.-.- 220 
SSE Se oe oe | 220 
weee wrain and hay...............<........<- do...-| 187 
eee.......«--<. sem abeneukduasieeacoeseee do--_.-| 99 
ac ed SS ar eee! : 236 
iro acs beucainal vwancekawdnekee do... 186 
ee aes , 207 
Oil-bearing crops__......._. PDE SA a, | do...- 342 
Livestock and products__.....-..-- PENS do...-|} 294 
EEE a do... 313 
Dairy products. ___.-- oS Se Se AS do._. 307 
EES EO eee eee ee 230 

* Revised. » Preliminary 


*New series. 
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208 | 





1946 











204 196 195 204 206 209 
201 189 203 213 221 221 | 215 
230 218 218 25 216 213 210 
183 167 182 185 196 200 206 | 
165 178 161 154 167 173 181 | 
212 292 229 242 260 282 288 | 
165 166 | 178 18% 195 197 | 207 
207 189 184 199 203 208 208 
167 1¢4 | 185 167 169 169 170 
177 171 | 171 174 181 182 184 
175 187 191 200 210 22 223 
124 120 118 120 122 120 120 
134 136 135 139 145 145 149 
230 218 223 226 236 241 245 
687 594 579 587 615 593 615 
118 118 119 120 123 124 125 
157 158 159 161 159 159 158 
162 165 165 167 166 167 165 
177 177 170 167 161 157 153 
161 155 157 161 163 162 160 
114 112 | 111 112 114 114 116 
167 169 174 180 186 199 196 
128 130 136 141 148 153 157 
173 173 180 182 177 174 174 
16,554 | 16,288 | 16,369 | 16,590 16,820| 16,837| 16,934 
7 . 
BUSINESS POPULATION 
| cscsitine| OGM oon a dne eae os. (Oa ee eee 
rani fh ee Bay i) hf EES Fa 
RE ee) Pees Mees | RS Herero 
Re ccd a. Se ae eased of} Ne! Soe 
SS Uy es WeeEE C8". 5 eR, aaeuis 
[Ee J 7 | haul ieliad ef a ee ee 
ae a tf eee ee r 529. 7 a ee ee 
SaaeeS eee ee Af re eee: 
See cy | re See ey) Re Heer 
as (ORT bnenene-fececconan|  SBRUP lnatneesndisastepens 
| 
| | ! 
60 42 | 80 92 86 | 81 | 92 | 
7 | 5 | 12 13 8 | 5 12 | 
8 | 2 | 8 14 10 | ai 8 | 
21 | 23 | 35 29 41 | 34 | 41 | 
14 10 | 22 27 17 | 25 26 | 
10 2 | 3 | 9 | 10 | 10 4 
1,268 | 1,824] 4,372 2,983 | 4,421 | 3,785 3, 656 
60 372 | 2,279 748 | 902 40 60 | 
225 | 107 | 155 | 215 436 | 133 191 
721 1, 141 1, 677 | 874 | 2285 | 2,734 | 2, 066 | 
135 125 | 245 | 258 269 | 249 | 1,323 | 
127 79 16 | 888 | 529 629 16 | 
| 
3,010 | 3,507 | 5,521 | 4,191 | 4,774| 4,843 | 4,634 | 
COMMODITY PRICES 
| | 
fe ak oe 
205; 27) 206) 207 29; 22) a] 
203 | 206 | 207 213 | 215 220 215 
178| 178 179} 180} 185 185 | 198 | 
161 | 162 164 | 166 | 171 171 | 188 
375 378 375 | 368 | 367 | 368 | 369 | 
182 184 180 | 186 | 183 | 190 194 
217 230 | 225 | 233 | 229 | 244 | 248 
235 | 923 | 249 | 275 283 282 | 177 | 
213; 213| 213] 212) 208 210; 214 
206 | 207 | 204 | 202 | 203 | 205 | 207 
203 | 204 206 | 214 | 219 | 225 226 
202 | 204 | 203 202 | 201 | 199 198 
218 222 | 197 | 168 | 167 | 166 | 173 





See note marked f¢ with regard to the new series for inventories of ‘‘nonferrous metals and their products.” 














| | 
July aap 
206 199 215 | 
208 | 198 | 206 | 
209 | 220 | 253 
208 | 185 198 
185 | 193 196 
293 268 282 
208 174 180 
199 186 193 
173 181 186 
189 195 200 
234 245 252 
124 128 131 
152 157 161 
251 256 261 
626 642 684 
128 132 136 
158 169 173 
166 170 171 
150 180 183 
164 171 178 
118 120 124 
192 195 198 
156 164 168 
176 182 186 
17, 175 18, 010 18, 466 
3, 503. 9 - 
» 233.4 “ 
f | ee Bees 
» 159.9 aaakia 
r1, 616.8 4 
» 666.3 | t. 
| » 538.9 |__.__. j 
): | ) ae es 
it 3;) ie ee 8 
» 103.3 |_..--._- ee 
| 
| 
69 74 | 92 | 
3 7 12 | 
13 9 | 12 
25 36 | 37 | 
24 17 | 26 | 
4 5 | 5 | 
3, 006 3,434 | 3,799 | 
7 413 459 | 
262 162 516 
1, 996 1, 948 2,113 
661 835 | 297 
80 | 76 | 414 | 
4,388 | 3,946 | 3, 550 | 
! 
| Scand | 
218 | 244 | 249 
223 | 240 233 
200 215 203 
195 244 225 
370 369 388 
210 | 249 271 | 
} 261 249 203 
185 | 163 162 
| 219 | 242 242 | 
213 247 263 | 
230 268 294 | 
207; 245 257 | 
178 196 | 199 | 


18, 





1, 368 

2, 510 | 
367 | 
321 


. 
2 ho bo 


* 204 


4, 975 
352 
426 


3,399 | 3, 711 


396 
285 


210 | 


154 
236 
250 
249 


221 | 


221 


222 
410 
304 
208 
151 
255 
} 299 
318 
300 
257 


For the estimated values of manufacturers’ inven- 


tories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, 


see pp. 21-23 of the May 1946 issue for data prior to 1945. 
tRevised series. 


The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. See p. 22 of the August 1946 


Survey for 1938-45 data for the index of inventories for “‘machinery, including electrical’ and 1938-42 data for ‘‘nonferrous metals and their products”; the index for “other durable 
goods industries” has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September 1945 for this series and also for “other 
nondurable goods industries” are shown in the November 1946 Survey; revisions for December 1938—August 1945 for these two series will be published later. The indexes of prices 
received by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data for December 15, 1946, are as follows: Total 
264; crops, 232; food grain, 224; feed grain and hay, 186; tobacco, 406; cotton, 242; fruit, 211; truck crops, 166; oil-bearing crops, 334; livestock and products, 294; meat animals, 


311; dairy, 312; poultry and eggs, 226. 
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Unless otherwise stated, statistics through 1941 1946 3965 1946 
a lescriptive motes may ound in the |. warns : “ bra- Se cn eee 
1942 Supplement to the Survey ay | a oe | March | April | May | June | July | August ro 
COMMODITY PRICES—Continued 
COST OF LIVING 
National In¢ustrial Conference Board:t 
Combined index........-...:.-.-.---------19%=100.-|. ' 106.7 to Sener Ha. Ot Sanne eee eee tS ee see 194.64.com 
SS, AT TE ST a | Le Ae 94.9 .) | ae & SEES. O63 I...-<+ = Se |, ee Ete ‘ 0:7 |... 
ec ehubnoasicne-o-« 113.9 oa Sea  o | a ee | , eae <2 153.81... 
0 ES SSIES SEE ETS "ee ee 96.9 EE ES tl eee eae: | ae Boas 1008: |... 
OS aa ee ee rc __ ee ee 91.0 J (= Sh See J) Ss ee a eet S < 7 A 
Ee ND. o no ok SO CY ees eames HR: i aaa lima 781... oee . F10:0}. 
Consumers’ price index (U. 8. Dept. of Labor): 
poo al a ™ caine vats 100... 151.7 129.3 129.9 129.9 129.6 130. 2 131.1 131.7 133.3 141.2 144.1 145.9 148, 4 
EN cen debwonennndes _ = 1€8. 7 148.7 149. 4 149.7 150. 5 153.1 154. 5 155.7 157.2 158.7 161.2 165. 9 167.0 
OOD. 6 once wenn cece enon newrecece-n-00-5- do...-| 187.7 140.1 141.4 141.0 139.6 140.1 141.7 142.6 145.6 165.7 | © 171.2 174.1 180.0 
Fuel, electricity, and ice... ...........--..-.-- do... 114.7 110.1 110.3 110.8 | + 111.0 110.5 110.4 110.3 110. 6 113.3 113.7 114.4 114.4 
Ganand eleeicity*........................do. 91.8 94.0 94.0 93.8 93,8 92.9 92.6 92. 2 92.1 92.1 91.8 91.7 91.6 
Other fuels and ics*................-.....-.- do.-- 137.0 125.8 126.1 127.3 127.8 127.7 127.8 127.8 128. 4 133. 8 135.0 136. 5 136.5 
EE t..0 169. 1 147.6 148.3 148.8 149.7 150. 2 152.0 153.7 156. 1 157.9 160.0 165.6 167.6 
ak mimimennensie i ccsee ( (1) 1108.3 (1) (1) 1108. 4 (1) (1) 1108. 5 (1) 108. 7 108.8 1) 
 ! aS ae do... 132. 0 124.6 124.8 125. 4 25.6 125.9 126. 7 127.2 127.9 128. 2 129.8 129.9 130.8 
RETAIL PRICES 
0. 8. Department of Commerce: 
All commodities, index®_._............- 1935-39= 100_- 170. 9 142.2 143.1 143.1 142.9 143.7 144.8 145.7 147.7 156.3 159.8 164.3 | * 167.2 
0.8. Department of Labor indexes: ; 
I 1923-25= 100_-_ 119. 5 106. 2 107.3 108. 2 108. 6 108. 6 108. 5 108. 7 108. 8 117.8 117.9 119.6 119.6 
Bituminous coal_.--___. 2S anes aaa ae 116. 5 107.5 107.6 108. 6 108. 6 108. 6 108. 6 109. 0 111.0 114.3 114.4 116. 2 116.3 
Food, combined index___............-.- 1935-39= 100. 187.7 140. 1 141.4 141.0 139.6 140.1 141.7 142.6 145.6 165. 7 171.2 174. 1 180, 0 
Cereals and bakery products*__.......-..---- do... 140. € 109. 1 109. 2 109. 4 109. 8 110.3 113.3 115.2 22.1 126.1 135.4 137.3 138. 5 
EE EES do...-1 198.5 135. 9 136. 2 136. 4 136. 6 137.0 137. 4 138. 6 147.8 179.1 180, 1 186. 6 202. 4 
Pretes and wegetables*...................--.. do... 184. 5 172.3 177.3 180. 8 181.1 183. 4 185. 9 185. 7 183. 5 188.4 | 178.3 176.4 176.5 
ESS ees a ee do.-.- 203. 6 131.0 131.2 131.4 131.3 131.3 132.8 133. 5 134.0 173.7 186.6 185.5 190, 7 
Fairchild’s index: 
Combened tidez.............<..-. Dec. 31, 1930= 100. 119.0 113.5 113.6 113.5 113.5 113.6 113.7 114.5 114.7 115.1 116. 0 116.7 117.8 
Apparel: 
ieee’ re udiembnaiaaoed do... 111.3 108. 1 108. 1 108. 0 108. 1 108. 2 108. 1 108. 1 108.1 108. 2 109.1 110.3 110.4 
ESS EE ee ee ee 111.5 105.3 105. 3 105.3 105.3 105, 3 105.7 | 106. 2 106, 2 106. 6 108. 0 109.1 110.0 
. SSeS? ee 118.3 113.8; 113.8 113.8 113.7 113.7} 113.7] 114.7) 115.0] 115.7 116.6 117.5 118.2 
email he: 124. § 115.7; 1187 115.7 115.7 115.9 116.2 | 117.0] 117.2 117.4 118.7 119.8 121.3 
EE aa aa eC aE ae 116. 1 112.0 112.0 111.8 111.8 112.0} 112.2 113.1 113.3 113.3 113.5 133.9 114.3 
WHOLESALE PRICES | | | 
U. 8. Department of Labor indexes: | | 
Combined index (889 series). ...........-.- 1926=100..| 2 139.6 106. 8 107.1 107.1 107.7 1089} 110.2 111.0] 112.9 124.7] 129.1 124.0 34,1 
Economic classes: 
Manufactured products_._......-..._...._- do....| 2? 134.6 102. 2 102. 5 102.9 103. 4 104. 5 105. 5 106. 1 107.3 118.9 123. 9 117:2 120.6 
ae ee’ do___- 153.4 118.9 119.2 118.3 118.9 120. 5 122.2 123.6 126.3 141.7 145.7 141.4 148.7 
Semimanufactured articles_...........-____ , ee 129. 1 96. 9 97.6 97.6 98.8 100. 4 101.1 101.9 105.7 110. 2 111.9 115.0 118.2 
CN EE ae ae ae 169.8 131.1 131.5 129.9 130. 8 133. 4 135. 4 137.5 140.1 157.0 161.0 154.3 165.3 
SR ee: Foe ae 165. 4 132.9 133. 2 133.8 133.9 136. 7 137.0 148. 1 151.8 181.4 169.0 170.6 174.2 
Livestock and poultry. .................... de... 197.4 131.8 129.6 131.5 132.7 133. 5 135. 1 134. 9 137.4 162.9 77. € 150.4 174.6 
Commodities other than farm products do....{ 2132.8 101.3 101.6 101.9 102. 5 103. 4 104. 6 105. 1 106. 7 117.5 121.9 117.2 | 2127.1 
EEE SaaS a do....| 165.4 107.9 108. 6 107.3 107.8 109. 4 110.8 111.6 112.9 140. 2 149. 0 131.9 157.9 
a do...- 136. 1 95.5 95.7 95.8 96.1 96. 2 99.4 100.3 101.7 124.9 124.7 127.4 128.5 
ae do... 182.9 113. 2 113.8 115.0 115.8 116.1 116.3 117.0 127.3 156.9 161.8 169.1 185.5 
Fruits and vegetables._...................- do....| 139.5 123. 8 128.7 125.7 127.5 133.1 138. 2 140.6 136. 1 130.0 120.4 115.5 122.5 
EEE SE Raa See Oe ee  — 202. 8 107.9 107.9 108. 1 108.1 109. 6 110.3 110.5 110.1 169.9 198. 1 131.3 191.4 
Commodities other than farm products and foods 
1926=100..| 2 120.6 100. 2 100. 5 100. 8 101.3 102. 2 103. 3 103.9 105.6 109. 5 111.6 112.2] 2115.7 
a an do__.- 145. 5 118.7 119.5 120.0 120.9 124.9 126. 5 127.8 129.9 132. 1 132. 7 123.8 134.8 
eee a Ca a do... 129.1 116.7 116.7 116.9 116.9 117.4 119. 9 120. 5 121.3 122.5 126.0 127.7 127 8 
| A EE SR <I ae 62 ee 107.0 100. 1 100. 5 101.1 101.5 102.3 102. 4 102. 6 102. 6 104.0 105.8 106. 5 106, 5 
TS. Se a ey do... 192. 1 155. 5 157.8 158. 5 160. 1 167.6 171.4 172.5 176.0 177.3 177.6 178. 2 178.9 
Paint and paint materials__......_.._____ do... 151.3 107.7 107.8 107.8 107.8 107.8 108. 0 108. 2 108. 6 114.9 113.9 116.7 119.2 
Chemicals and allied productst_-_.......-- do__. 118.9 95.7 96.1 96.0 95.9 96. 0 96. 1 96. 5 96. 4 99.3 G8. 4 98.4 99.9 
LS ERS EE do....| 106.9 96.7 97.1 97.1 97.0 97.0 97.1 97.9 98.0 98.5 98. 4 98. 6 98.8 
Drugs and pharmaceuticalst.-._......__- | “GEST 52.8 110.7 112.3 112.1 111.5 111.7 112.4 112.4 109. 4 112.6 110.1 110.3 111.5 
pesemeuner materials. .................... do... 96.3 81.9 81.9 81.9 81.9 81.9 81.9 81.9 82.7 88.2 94.4 90. 2 91.9 
_ | SOS RRS ee ee 109. 0 102.0 102.0 101.7 101.8 102. 1 102.1 102. 1 102.1 114.2 102.5 103. 3 111.1 
Fuel and lighting materials____........._.. do... 94.5 84.6 84.8 84.9 85.1 85.0 86. 1 86.1 87.8 90.3 94.4 94.3 94.2 
ER a aa oe. = 68.0 68.7 69. 2 71.3 68. 3 66. 6 67.0 67.2 65.6 63.9 hs ee 
__ J = SES ae ee ; 79.1 73.7 77.4 79.1 79.6 79.7 80. 2 79.6 80.7 79. 5 80. 6 80.8 
Petroleum products.__................... ee 73.4 61.7 61.6 61.5 61.6 61.2 62.8 63. 5 64.0 65.1 72.8 73.0 73.1 
Hides and leather products_-__-..........-. isi 72.5 118.8 118.9 119.4 119.6 119.8 119.8 120. 4 122. 4 141.2 138.9 141.6 142.4 
SRS do...-| 221.0 117.6 117.6 117.6 117.6 117.6 117.6 120.7 121.5 169.3 155.8 151.5 153.0 
Leather........ 178. 1 103.8 104.1 103.8 103. 9 104.0 104.0 104.0 110.7 133. 2 133.3 138. 5 138.4 
SE Sa 162. 9 126, 7 126.9 127.9 128.2 128.6 128.6 128. 9 129. 5 140. 4 140. 1 144.8 145.2 
Housefurnishing goods 118.2 104.7 104. 7 106. 2 106. 5 106. 9 107.5 108. 3 119.4 111.9 112.6 113.6 115.3 
Furnishin 124.4 107.9 107.9 109 7 110.1 110.9 112.1 113.4 114.5 117.3 118.5 119.4 121.3 
Furniture 111.8 101.6 101.6 102.8 102.9 102.9 102. 9 102 9 106. 1 106. 4 106. 6 107.5 109.2 
Metals and meta! products_............._- do....| 2129.7 105. 2 105. 6 105.7 106. 6 108. 4 108. 8 109. 4 112.2 113.3 114.0 114.2] 2125.7 
SS SS aa 114.0 100. 2 101.0 101.2 103.3 107.0 107.4 107.8 110.1 111.3 113.3 113.5 113,7 
Metals, nonferrous d 118.4 85.8 85.8 85.7 85.7 86. 1 87.1 89. 0 99. 2 102.7 101.4 101.4 101.8 
Plumbing and heating equipment-______ do....| 107.2 5.0 95.0 95.0 95.1 95.1 100.8 100.8 106. 0 106. 0 106. 3 107.2 107.2 
a NB ee do...-| 131.3 101.1 101.4] 101.6] 1022] 1047] 107.9] 1088] 1092] 1181 124.0] 125.7] 1286 
a tt SLES - ae a do....| 127.9 107.4 107.4 107. 4 109. 4 109. 5 117.4 119.6 120.3 120.5 122.8 122.9 125.6 
i at ce EE Re do....} 174.7 125.1 125, 5 125.6 125.8 132.9 137.6 138.6 139. 4 148.6 160.0 166.6 172.9 
Hosiery and underwear. .-............... do....} 89.3 71 5 73.5 75.2 75.3 75. 5 75.5 75.7 75.8 76.3 87.7 88.7 88.8 
Rayon Ss ai beliidlal esndesUestecietidlin eometeenideiniiscen shonin eneaesiia Rare 30. 2 30, 2 30. 2 30, 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 
et Ste ot ES ee EE 115.0 (3) (8) (3) (3) (3) 3 () (*) 126.7 134.8 126. 5 125.7 
Woolen and worsted goods_._..._..______ aes 117.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.8 113.9 116.6 
I i. ne satinegoneccennceseensiil do....} 106.5 94.8 94.8 95.3 95.6 95. 6 95.7 97.0 98.5] 101.3] 102.0] 1021] 104.0 
Automobile tires and tubes__.........__. Te scesal 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
ES a EERE ES eee Se 109.3 109. 3 112.0 113.7 113.7 113.9 115.3 115.6 117.1 119.6 121.9 124.6 
Wholesale prices, actual. (See respective commodities.) 








! Rents collected semiannually for most cities in index, usually in March and September or June and December; indexes are held constant in cities not surveyed during quarter; & 
special survey was made in August 1946; including 16 cities; rents in the remaining 18 cities were treated as unchanged in computing the August index. 


2 Current ;. rices of motor vehicles were introduced into the calculations beginning October 1946; during the war, motor vehicles were not produced for general civilian sale, and the 
Department of Labor carried April 1942 prices forward in each computation through September 1946, or until the rate of production reached the monthly average rate of 1941. 


If 


April 1942 prices had been used in the October 1946 calculations, October indexes for the groups affected would have been as follows: All commodities, 132.5; manufactured produc,ts 
127.0; all commodities other than farm products, 125.1; all commodities other than farm products and foods, 113.2; metals and products, 114.3. 


* Not available, 
t¥For revised 1943 data. see p. 20 of April 1946 Survey. 


§ Formerly designated ‘‘cost of living index’’: see note in April 1946 Survey. 

*New series. For a description of the Department of ( ommerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 
in the figures published prior to February 1915 Survey; revisions are shown on p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food sub- 
groups are shown on p. 16 of the November 1946 Survey; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown 
separately. Data beginning 1935 for the indexes of retail prices of “gas and electricity’ and “‘other fuels and ice” will be published later. 

tRevised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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descriptive notes may be found in the |... a s ‘i a "ey : 
1942 Supplement to the Survey | a a ed ae | May | June | July | August | Septem} Octo 
COMMODITY PRICES—Continued 
PURCHASING POWER OF THE DOLLAR 
As measured by— \ 
Wholesale prices Ry eae ne a ome 1935-39 = 100__ 57.6 75.3 75.1 75. 1 74.7 73. 8 73.0 72.5 71.3 64.8 62.3 64.8 60.0 
SS 6 ee an do...- 65.9 77.3 77.0 77.0 77.3 76.8 76. 3 75.9 75.0 70.9 69. 6 68.5 67.4 
pS ES ee eee oe a 53. 2 71.3 70. 6 70.8 71.5 71.3 70. 5 70.0 68. 6 60.3 58.3 57.3 55.5 
Prices received by farmerst--.-.....-.-.---.-.- ae 40. 4 61.9 61.4 51.6 61.4 50.9 50.2 50. 4 48.9 43.6 42.8 43.8 39.0 
CONSTRUCTION AND REAL ESTATE 
— | 
CONSTRUCTION ACTIVITY* 
New construction, WE, cise Gicdmindcmimaaies mil, of dol_- 985 438 443 476 510 r 601 710 r 824 ©9917} *1,000 | *1,070 | * 1,067] * 1,062 
IR a ina cinc mw acen denen waetaceaae “See 730 309 348 © 387 r 430 ° 499 r 586 r 671 * 735 * 774 * 810 787 r 768 
Residential (nonfarm) __..............---...- do__-- 320 98 116 136 159 195 244 288 317 329 345 340 330 
Nonresidential building, except farm and public 
eR RSS REAR E mil. of dol_- 311 138 162 r 189 r 212 ° 231 * 255 * 282 * 306 ° 319 * 323 * 317 r 320 
ap ase Nadi ecialaeiacteaenl d 172 80 91 r 100 7108 7113 r119 7129 * 139 * 150 * 160 r 168 ? 172 
Farm construction _ 20 10 i] & 8 14 20 30 40 50 60 50 40 
Public utility .-...-..-. 79 65 54 1 59 67 71 72 * 76 r 82 r 80 78 
Public construction, total 255 129 05 r §9 r 80 7102 r 124 7153 F182 ¥ 226 r 260 r 280 r 204 
Residential __ .---- a Ee SRE Le AEP ae... 63 2 2 3 r5 rg rll r 20 rs 31 41 53 r 63 
EE eae 16 34 18 18 13 13 15 14 14 14 18 16 r 20 
Nonresidential building, total._............. on... 26 31 26 25 21 r 23 22 23 26 30 32 35 r31 
CEE: co cceccetwessuamenieas oodcukaton do._.- 6 12 10 9 7 °7 6 6 6 6 7 9 r8 
SE Sad winicinnccmndcaalcinawanaanamackdl - 95 31 21 18 19 28 42 57 73 94 105 108 r115 
EE nc aiinwacnapianiinncttingmecninniadkin , 55 31 23 25 22 29 34 39 46 57 64 ° 68 r 65 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
OE eae 1923-25 = 100__ » 130 83 86 87 117 148 194 203 201 179 164 152 r 138 
Residential, unadjusted._-..........--..--... do_... » 123 42 48 50 85 135 201 211 195 162 155 147 136 
OO RRO REET DETER ' 8 » 144 94 108 107 136 147 170 169 174 165 158 151 145 
Residential, adjusted.___..______....__. 2... ; Pp 128 44 56 61 95 129 172 179 177 161 157 147 r 140 
Contract awards, 87 States (F. W. Dodge Corp.): 
fn scancnnn vanced easdcwiepeusd number..| 27,149 15, 481 14, 298 15, 332 16, 772 42, 573 52, 733 63, 188 38, 265 | 36, 523 40, 101 36, 702 33, 342 
—_ . eens thous. of dol..| 503,745 | 370,087 | 330, 685 | 357, 501 | 387,399 | 697,593 | 734,911 | 952,418 | 807.914 | 717,991 | 679,909 | 619,857 | 573, 206 
CO See wia do....| 130, 329 60, 819 61, 821 46, 715 56, 449 | 146, 404 | 127,016 | 196,832 | 214, 534 | 201,645 | 204,817 | 186,882 | 133, 806 
Pervene OWNOTONID. . ...... nn cncccccocad do..._| 373,416 | 309, 268 | 268, 864 | 310, 786 | 330,950 | 551,189 | 607,895 | 755,586 | 593, 380 | 516,346 | 475,092 | 432,975 | 439, 400 
Nonresidential buildings: 
RE cccncietsine ac nsamaesuneaimmuaens number__ 3, 609 5, 332 4, 450 4, 700 4, 648 7, 416 4, 769 4, 878 4, 357 3, 582 4,108 3, 648 3, 696 
EE SEE eE thous. of sq. ft__| 23, 708 39, 871 37, 656 36, 335 37, 839 1 41, 676 45, 285 41,370 | 42,457 33, 080 25, 929 33, 932 
ER inca ccecaccccehesdaeanwel thous. of dol__| 160,871 | 207,671 | 193, 589 | 217,587 | 220,598 | 278,725 | 236, 182 | 200,963 | 273, 207 | 283,635 | 21 1,530 | 169,127 | 225, 355 
Residential buildings: 
Cd tinea dcsdenuceakendenstssseoe number..| 22, 251 9, 297 9, 190 10, 071 11, 469 34, 066 46, 652 56, 264 31, 574 31,112 33, 727 31, 458 28, 128 
Naik coaiiantnitceninssetnia Sakasi thous. of sq. ft__| 33, 530 15, 911 17,115 18, 572 18, 423 49, 198 65, 530 74, 992 51, 533 5,327 | 45,145 47, 121 36, 910 
. bi pene csc nabesskal dochepaeannwiie ain aienaic thous. of dol__| 221,113 | 88,374 86, 134 89, 715 | 102,079 | 275, 241 | 370, 590 | 463,600 | 332,248 | 281,227 | 284,025 | 293, 831 | 235, 068 
ublic works: 
In snag said cs int hada naa grain number... 1,018 590 478 366 415 815 1, 039 1, 684 1, 950 1, 537 2, 008 1, 557 1, 271 
— Riche suscucseuneramemanaae thous. of dol..| 82,626 | 43,214 | 36,126 | 26,841 37,687 | 120,230] 95,964 | 156,626 | 154,009 | 121,149 | 153, 456 | 107,941 75, 535 
ties 
CE iis ckcnanetahocamengangiaaeael num ber__ 271 262 180 195 240 276 273 362 384 292 258 239 247 
RN Nainital ai ied ale cae thous. of dol__| 39,135 30, 828 14, 836 23, 358 27, 035 23, 397 32, 175 41, 229 48, 450 31, 980 30, 898 48, 458 37, 248 
Indexes of building construction (based on building 
permits, U. 8. Dept. of Labor):t 
— = — dwelling units provided_1935-39 = 100__ 164.9 117.7 111.0 159. 2 189. 9 319. 1 294.0 278.0 252. 8 283.7 317.6 248.5 | * 215.7 
ermit valuation: 
Total building construction__................. , ... 152.9 149. 4 172.3 175. 2 205.9 423.6 235. 6 212.2 210. 4 218.7 | * 235.4 194.6 | ° 191.4 
New residential buildings.................. 222. 2 143. 4 149. 5 187.6 215.0 407.7 352. 7 331.3 303. 4 321.2 378.7 288.0 | * 286.2 
New nonresidential buildings. _......_____. do___- 99, 1 141.7 195. 4 159.7 190. 8 444.3 140.7 116.6 136.7 135.8 119.4 115.9 108. 4 
Additions, alterations, and repairs._______ d0..... 136. 4 181.9 163.8 187.9 224.9 406. 5 218.5 189.8 192. 4 203. 1 213.9 188.4 | 7192.9 
Estimated number of new dwelling units in nonfarm 
areas (U 8. Dept. of Labor): 
I en, cca anicanctunsamacenet number..| 46,600 | 31,900 | 29,500 | 43,912] 48,551 | 83,641] 81,035 | 74,257 | 68,000] 76,700 | 82,070 | 65,800 | * 60, 200 
_ <r aee: *.«. do....| 28,601 20, 867 20, 036 30, 725 33, 479 56, 002 53, 860 48, 216 43, 833 49, 188 55, 081 43, 087 | * 37, 401 
Privately financed, tota]._................ do....| 28,479 20, 417 19, 256 25, 918 28, 503 , 06 44, 996 43, 583 36, 660 36, 830 q 35, 044 | + 36, 067 
RESIN s do....| 23,781 17, 421 15, 494 21, 786 24, 072 41, 785 39, 000 35, 824 31, 372 31,071 32, 921 29, 335 | + 29, 576 
re | ae ae 1, 554 1, 069 1, 241 1, 309 1, 792 2, 683 2, 571 3, 267 2, 144 1, 902 1, 943 2,050 | * 1,899 
Multifamily dwellings. _...2............- G@e.... 3, 194 1, 927 2, 521 2, 823 2, 639 5, 598 3, 425 4,492 3, 144 3, 857 3, 796 3,659 | * 4,592 
Publicly financed, total.................... do__.-. 122 450 780 4, 807 4, 976 5, 936 8, 864 4, 633 7,173 | 12,957 | 16,421 8,043 | 1,334 
Engineering construction: 
ontract awards (E. N. R.)§_..------ thous. of dol..| 275,825 | 315,709 | 238,009 | 348, 277 | 248,025 | 383,981 | 536,190 | 560,244 | 555,469 | 536,594 | 541,325 | 373,056 | 448, 457 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
. \ 2 Sneed thous. of sq. yd__| 3, 239 2,071 2, 130 1, 641 1,819 2, 906 3, 903 5, 152 4, 585 3, 345 3, 731 3, 382 3, 182 
SET TE er ee , 138 242 65 209 43 70 416 99 747 385 66 490 104 
RI TOE RR AR TET: a 1,970 1, 121 1, 829 946 1, 475 2, 211 2, 519 3, 355 2, 735 1, 687 2, 055 1,678 1, 957 
ee a 1, 130 708 237 486 301 626 978 1, 698 1, 103 1,274 1,609 1, 214 1,121 
» Preliminary. r Revised. § Data for November 1945 and January, May, August, and October 1946 are for 5 weeks; other months, 4 weeks. 


t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figures include awards through Dec. 31 and January figures begin 
Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is 
included in figures for the preceding month (exceptions were made in the ease of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month. 

* New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown 
separately; the monthly figures beginning January 1939 and annual totals beginning 1910 are shown on p. 15 of the November 1946 Survey and data beginning January 1945 are in 
the March 1946 and later issues (the January and February 1945 figures published in the March 1946 Survey should be rounded to the nearest hundreds to be consistent with data 
for later months of 1945). The data on new construction activity since the beginning of 1944 are joint estimates of the U. 8S. Departments of Commerce and Labor; several of the 
component series have been revised recently, the revisions extending in some cases back to_1929; data beginning May 1945 were revised in the July 1946 Survey; monthly data for 
January 1939-April 1945 and annual estimates for 1915-38 are available upon request. . 

t Revised series. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The 
indexes of building construction have been revised for January 1940 to October 1944; revisions are available on request. Data for 1920 to 1944 for number of new urban dwelling 
units are shown on p. 15 of the November 1946 Survey and data beginning March 1945 are in the May 1946 and later issues; the February 1945 figures for total urban and for 
1-family dwellings shown in the April 1946 Survey include 840 publicly financed units which should be deducted to obtain separate figures for privately and publicly financed 
units; there were no publicly financed units in January 1945 and all data shown for that month in the March 1946 Survey represent privately financed units. The estimates of 
number of new dwelling units and the indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered 
& measure of construction started during the month; in recent months critical shortages of building materials and limiting orders have caused considerable delays in the start of 
construction, or, in some cases, abandonment of the work; the data since the beginning of 1945 should therefore be considered as volume of construction for which permits were 
ssued or contracts awarded rather than volume started during the month. 
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wee yh cre tema stated, ny neg yy -_ 1946 : 1945 | a. 4 ee Fe ee Fd: 1946 che: tno oe : ae : 
and descriptive notes may ound in the | 7)V-] Novem. E F " ; fitcencat' sane 
1942 Supplement to the Survey — ss sg _— | — March | April May | June July | August | = agg | _ 
CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES | | 
Aberthaw (industrial building) ............- eS ee | ee ee Saree AES Seeaeer SS eS) Sere _| on7 t.... 
American Appraisal Co.: | 

Average, 30 cities.__............- hr te 1913100..}...._.-- 278 282 283 286 294 303 310 317 326 335 342 347 
a Ss ae: 287 292 293 303 314 325 332 337 346 360 367 379 

New York___.. — 2 Se 275 280 280 281 298 313 318 324 332 341 347 353 

SED AD Se hea 248 248 249 261 27 279 283 294 308 313 317 320 

a aaa a ES eee 275 278 278 280 288 296 300 309 316 823 332 337 

Associated General Contractors (all types) _--.--- do....| 270.0 238.0 239.0 241.0 245. 0 247.0 247.0 249.0 252.0 258.0 263.0 267.0 267.0 

E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 

rick and concrete: 
| OS U. 8. average, 1926-29=100__|....___- 125.1 127.4 130. 4 133.6 131.3 133. 2 133. 5 138.6 141.2 142.6 143. 0 144.0 
., [a M0......|.------- 159.4] 169.8) 169.8) 172.1 172.9} 177.4] 177.9] 178.6] 180.0] 181.5] 181.9] 1823 
nena 7 145.9 146.7 149. 2 151.8 153.8 155.7 156. 2 158.7 160.6 164.0 164.3 164, 8 
i ae as 149.9 150. 8 150.8 151.1 152.7 154.3 159.9 161.9 164.0 164.9 165.3 165.8 

Commercial and factory buildings: 

Brick and concrete: 

Ra 124.4 127.3 128.9 129.3 129. 5 131.0 131.2 137.0 141.3 144.4 144.7 146.0 
| ee he ee. aS 160. 7 170.4 70. 4 172.9 173. 5 179.3 179.7 180.3 181.5 184. 5 184.8 185.1 
| aes hail ° AE So ya 147.7 148.3 151.1 151.8 164. 6 156. 5 156. 9 158.7 159.3 167.0 167. 2 167.6 
“ 151.5 152. 6 12.6 152.8 155. 0 155. 8 163.8 164.8 166, 2 166.7 167.0 167.2 

124.4 127.0 128.9 129.3 130. 1 131.3 131.5 135. 5 137.5 141.8 142.2 142.7 

158. 2 167.0 167.0 169. 0 169.6 174.7 175. 1 175. 6 177.3 179.5 179.9 180,3 

‘ 148. 7 149.3 150. 3 152.3 154. 5 156. 2 156. 6 160.1 161.5 168. 0 168. 2 168.6 

148.8 149. 5 149. 5 149.9 152.1 153. 1 159. 6 160.8 162.9 164.3 164.7 164.9 

. _ a 135. 5 137.9 140.8 141, 2 141.2 144.7 144.9 148.6 152.4 154.5 155. 6 156.2 

RM ce ee ee oe es ae 165. 1 173.1] 173.1 174.9 175.5] 180.3 180. 7 181.8] 185.6] 187.1 188. 0 188, 9 
ES ETS. CPE a Tae ES TSR F 148.0 148. 6 150. 6 154.0 155. 3 157.6 158. 0 159.0 163. 5 165.8 166. 0 166, 4 
9 ieee eee Se es yf PSE 156. 6 157.7 157.7 158.8 159. 5 162. 2 165. 8 167.8 172.5} 173.7 174.6 174.9 

Frame: 
ee O53 PEMA SRE nce. ve 8 SS 137.1 138. 4 142.6 143.0 143.0 147.2 147.4 150. 2 153.3 155.4 156. 5 157.0 
i Hu | “Set See 165. 0 173.7 173.7 175.6 176.2 180. 6 181.0 181.6 186.0 187.4 188. 5 189.7 } 
SN” EEE TRIM Sai LPR. do...-|- 145.8 146.4 147.7 153.0 153. 7 156. 1 156. 5 157.5 164.0 162.9 163. 1 163.5 
St. Louis__...-- , Aad Ba ER Se A Bo ee 157.6 158. 3 158. 3 159. 5 159.8 163.0 165. 0 167.7 172.7 174.0 175.1 175.4 

Engineering News Record: 

a | 278. 5 240.8 242.2 243.9 245. 4 254. 4 257.3 264. 2 266. 1 272.0 272.0 272.7 273.7 

Cimetenction a8 types)... ............-....--0.- do... 368. 1 313. 5 316.3 319.5 323. 8 334. 6 339. 7 347.9 353.9 361. 4 360. 2 360. 9 362.5 

Federal Home Loan Bank Adm‘nistration: 

Standard 6-room frame house:t ; 

NSS” Sr. 1935-39 = 100__ 156. 9 139. 1 139. 3 139. 7 140.3 141.0 142.1 143. 6 145.7 147.7 149.8 151.9 154.2 
Materials__.....-. TT SOME RT 153.8 135.0 135. 2 135. 5 136.3 137.1 138.0 139. 2 141.6 143.7 146.1 148.3 150.5 
IEE REE iE Dirk EB eee 163. 1 147.3 147.5 147.9 148. 5 148.9 150.6 152. 5 153.8 155. 6 157. 2 159.3 161.6 

REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance_thous. of dol-.- (: 32,710 | 32,598 | 38,722 | 34,543 | 42,377] 45,513 | 46,113 (1) (1) (1) (1) () 
Premium-paying mortgages (cumulative) mil. ofdol._| 6, 885 6, 468 6, 499 6, 538 6, 569 6, 603 6, 639 6, 679 6, 721 6, 759 6, 789 6, 818 6, 855 
Estimated total nonfarm mortgages recorded ($20,000 
CO 8 Re BES ie thous. of do]__| 869, 489 | 560, 180 | 527,424 | 634,117 | 618, 763 | 765,973 | 887, 266 | 964,438 | 917,414 | 981,187 | 999, 221 | 928,878 |1,006,681 
Estimated new mortgage loans by all savings and loan 

associations, total_...............__-- thous. of dol__| 241,476 | 198, 159 | 187,710 | 216,842 | 225,519 | 300,163 | 342,999 | 361, 208 | 325,997 | 326,048 | 324,459 | 309,791 | 326, 199 

Olassified according to purpose: 

Mortgage loans on homes: 

a, _.do....| 51, 187 24, 481 22,922 | 30,807 | 30,866] 45,391 53,202 | 62,189 56,297 | 59, 708 59, 377 55, 354 60, 931 
EEE COLE EEN do____| 170,162 | 135, 685 | 129, 557 | 145,342 | 154, 219 | 202,995 | 235,877 | 243,458 | 218,575 | 216,369 | 211,804 | 198,842 | 207, 139 
cL enweoonn do....| 21,625 19, 411 17,848 | 21,372] 19,801 24,244 | 24,882] 24,451 22,402 | 21,388 | 22,032] 21,546 | 24,376 
Repairs and reconditioning............--.-- “ES 7, 034 4, 487 3, 958 3, 803 4.217 6, 198 6, 796 6, 954 6, 625 7,327 8, 481 8, 027 9, 061 
Loans for all other purposes__._..._._...---.- do....| 21,468 | 14,095 | 13,425 | 15,518! 13,416 | 21,335 | 22,242 | 24,246 | 22,098} 21,256 | 22,765] 26,022] 24,692 » 
Loans outstanding of agencies under the Federal Home f 

Loan Bank Administration: 

Federal Savings and Loan Associations, estimated 
mortgages outstandingf......_.._.....-mil. of dol__|------ <: Sens s 0 RERENGES. NGRe St ERR Lake ee a i, Seen: | LI eT 

Federal Home Loan Banks, outstanding advances to 
member institutions. ___...........-..-- mil. of dol_. 258 97 195 174 165 153 156 173 203 202 214 235 253 

Home Owners’ Loan Corporation, balance of loans 
ES RT ETI oA mil. of dol. 651 869 852 831 813 794 773 753 735 715 699 682 665 

Foreclosures, nonfarm, index, adjusted t-.1935-89=100--|- .--.--- 9.0 7.9 8.8 7.8 8.3 7.5 ae 6.7 | 6.3 6.8 aS eee 
3 Se Sa ae ai aI Base thous. of dol...| 44,706 | 37,393 | 49,478 | 49,808 | 51,759 | 653,252] 52,153 46,094 | 44,240] 40,998 | 40,019 40,256 | 40, 108 
J 
DOMESTIC TRADE 
ADVERTISING 
A ivertising indexes, adjusted:t 

Printers’ Ink, combined index_..-....-- 149. 1 139. 4 157.7 151.9 152.6 151.6 154, 2 156.8 177.1 184.5 171.9 163. 5 
a nail d ia 192. 2 201.9 177.6 161.5 159. 6 156. 2 157.8 167.7 184.2 182.8 200. 9 195.7 
=. a Sa aa 1.6 193, 2 207.4 203. 8 176. 2 173.1 172. 5 179.9 191.3 228. 7 237.7 214.1 218.8 
a seis 118.4 105. 3 127.2 122.8 127.2 124.5 126.6 125.9 145.9 153.0 139. 5 134. 4 
|, 2 a aa a re ae aSe 202.0 218.1 222. 6 216.7 167.2 189. 8 182.0 193.9 199.9 213.8 4 ¥ Bl § 212.3 } 
Radio....-.. RT RE TEES BTEEGEN Se ie 283, 3 273.7 279.8 208. 5 273.8 294. 1 297. 2 313.2 307.0 307.8 317.1 264.0 

Tide, combined index*..__.._...-._.-.-.-...-- 168, 4 162. 5 183.0 175.0 164.5 166. 1 165. 1 171.9 193. 9 207.6 202. 0 189.1 

Radio advertising: 

Cost of facilities, tot 1.............---.- SY 16,776 | 17,179 | 17,449] 15,758 | 17,273 | 16,442] 16,821 |£15,827] 14,414] 14,007] 15,134] 16,725 
Automobiles and eccessories_- ae 788 928 884 815 922 807 797 771 660 559 666 622 
6. See ian ip inieiacianen trtarteecochiniaarde taunts Esc. 214 257 224 209 190 175 192 196 91 95 81 87 
Electrical household equipment_....-........ Se ae 296 301 351 325 363 316 301 823 327 | 332 266 254 
EEE LANES IE MOAI = 2 Sa 327 | 305 308 293 343 321 345 376 | 351 350 356 364 
Foods, food beverages, confections...........- Se eS? ee 4, 473 4, 102 4, 483 4, 546 4, 677 4,175 3, 707 8, 618 3, 991 4, 578 


r Revised. {Minor revisions for January 1939-July 1942 are available on request. 1 Discontinued. 

*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For a brief | 
description of the Tide index of advertising see note marked “*” on p. S-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record > 
index of building cost is ye oe in the same manner as the construction cost index which is deseribed in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; data ~— ing 1913 will be shown later. ' 

Ink ree ecg AR — —— oe se oo ore pe crytond 1940 ae oe —_ me — = P. 8-6 ve er 1943 Survey. Indexes of advertising from Printers’ 
as: n n the Apr urvey; rev ata ing 1914 will be published later. © C) 
house are shown on a revised basis beginning in the April 1946 Survey. m as . re ee 
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Unless otherwise stated, seathties Seeeae = 1946 ee ee ee a 1946 Doth? ee 4 a 
and descriptive notes may ound in the | ES a % , | "iy go ay 
1942 Supplement to the Survey a a — —_ a March | April | May June July | August a < SS 
DOMESTIC TRADE—Continued 
ADVERTISIN G—Continued 
Radio advertising—Continued. 
Cost of facilities—Continued. 
OE OC a a eens thous. of dol_-/________. 592 694 650 620 696 537 535 505 508 503 536 520 
pee meee ee | Se See 166 171 164 149 170 153 173 163 154 177 168 168 
ee eh EE ae A a6... .<).. 1, 306 1, 273 1, 472 1, 319 1, 402 1, 445 1, 482 1, 388 1, 244 1, 265 1,311 1, 505 
a see | | Ce 1, 273 1, 322 1, 342 1, 211 1, 328 1, 270 1, 316 1, 268 1, 337 1, 267 1, 219 1, 407 
Toilet goods, medical supplies__.-......------ A SRS 5,318 | 5,513] 65,660} 4,920] 5,374 5,145] 5,314] 4,907] 4,714 4, 525 5, 004 5, 292 
IE ona oon a cs ahadnaws saan detadcons cue a0... 2, 076 2, 102 1, 921 1, 796 2, 001 1, 728 1, 688 1, 755 1, 320 1, 316 1, 536 1, 929 
Magazine advertising: . 

a ke a Ee ee oe ee Ee 30, 597 | 30,446 | 21,472 | 26,503 | 31,869 33,767 | 32,138 | 32,151 | 25,106 | 27,134] 36,506 | 39, 463 
Automobiles and accessories___...._.-.-- a See ee 2, 344 2, 456 , 547 1,417 1, 445 1, 522 1,77 2, 297 2, 034 2, 186 2, 425 2’ 503 
re doen oe sande ccondng pentane depse do-...} 2, 579 2, 125 1, 650 2, 387 3, 564 3, 732 3, 343 2, 448 1, 215 2, 936 4, 883 4, 831 
Electric household equipment --__...-.-...--- ee Sa 1, 187 1, 136 469 783 797 893 855 782 549 638 1, 145 1, 161 
(oR eaRt i aRe ois SaaS Aa. SES SSeS 524 528 488 587 623 646 583 580 564 478 695 "629 
Foods, food beverages, confections______..._-- | ae 3, 944 4, 008 3, 120 3, 983 4, 472 4,407 3, 895 3, 919 3, 298 2, 907 3, 660 4,394 
NE RE EAS SRO Pe do... 436 339 233 306 359 533 599 589 557 638 526 "715 
PietMeMIMISRINGS, CC... neacnncnncnsee o...<F 1, 761 1, 690 935 1, 229 1, 966 2, 105 2, 423 1, 980 1, 138 1, 180 2, 426 2 77 
OEE EE ES a ee oe do....[. 554 442 371 606 766 703 655 793 481 476 674 779 
Office furnishings and supplies___......._-_- a See 617 637 326 486 657 695 618 790 406 554 1, 053 896 
Smoking materials_-----_- 2 RRS, SES . 2 1,031 1, 104 836 805 929 87 755 808 546 604 916 1, 095 
Toilet goods, medical supplies___..........--- . Se OS 5, 197 4, 930 3, 520 4, 905 5, 346 5, 654 5,171 5, 879 4, 608 4, 208 5, 226 6, 172 
I NE isin nl myer gan dees min cea ee el see See aS 10,423 | 11,050 7, 976 9,010 | 10,943} 12,007} 11,469] 11, 285 9,710 | 10,328 | 12,876] 13.515 

Oe AD A thous. of lines. 5, 213 4, 804 4, 037 4, 139 4, 604 4,910 4, 775 4, 271 3, 757 3, 870 4, 704 5, 308 5, 420 

Newspaper advertising: 

Lineage, total (52 cities)._............._._____-. do... | 164,120 § 140, 761 | 130,756 | 115, 746 | 121,177 | 146,539 | 144,013 | 143,691 | 137,718 | 131,280 } 144, 288 | 152,871 | 165,014 
le AEE RRR Ta FESS DE WG. VIS do_- 36,772 | 28,120] 26,321 28,648 | 29,677 36, 097 35,147 | 35,143 | 34,502] 35,983 38,643 | 39,018 | 39,628 
i OS Re Ss es ae do__. | 127,348 } 112,641 | 104,435 | 87,098 | 91,499 | 110,442 | 108,866 | 108, 548 | 103,216 | 95,296 | 105,645 | 113,853 | 125, 386 

se. he ee do-__- 4, 675 5, 363 ! 2, 855 2, 092 2, 784 8, 427 3, 479 3, 714 3, 644 4, 046 3, 495 4, 480 
SN een aces necnneontiacse do__.- 2,025 2, 003 1, 999 2, 741 2, 076 2, 365 2, 388 2, 159 2, 138 2, 584 1, 931 1, 877 2,197 
DR oases! to ne. eee do__--]| 26,596 | 26,022] 21,304] 18,916} 21,057 | 23,083 | 21,934 | 22,315} 21,371] 19,973] 19,378 | 22,067 | 27,207 
EEE EE oS Ta do-_- 94, 052 79, 253 77, 228 62, 585 66, 274 82, 210 81,117 80, 595 75, 993 69, 095 80, 290 86, 414 91, 502 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total -- 88.3 91.1 89.8 88. 6 88. 4 87.5 87.1 85.9 85. 2 85. 1 85.5 87.0 87.6 
POSTAL BUSINESS 
Money orders: 

Domestic, issued (50 cities): 

DS <3 tina seagckeie eee thousands. 4, 253 5, 612 6, 202 5, 111 5, 571 5, 559 5, 518 4, 729 4, 408 4, 444 4, 330 4, 167 4, 575 
Sage EE Boe Se thous. of dol__| 95, 112 | 180, 573 | 143,954 | 143,366 | 123, 104 | 135, 593 | 120,882 | 105,671 | 98,557 | 101,857 | 101,735 | 101, 169 | 107,822 
Domestic, paid (50 cities): 
ES eee eee 14,042 | 13,562] 12,926] 14,925} 12,954] 15,473} 15,094] 14,154] 13,343] 13,217] 13,690] 13,125 | 15,649 
_, | Mie Spa | thous. of dol._| 193, 807 | 223,874 | 206,320 | 224,455 | 187,773 | 233,141 | 208,273 | 190,934 | 175,987 | 181,229 | 192 319 | 185,779 | 219, 270 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

ae ae BES RES ee | a ee eae | ee 2 ae by ORE SED 80,800 |<. -s25--f. = 33: MOE, 
OS SS SR) 2 aes ae Lae i, | ee Sae Jt | a Pee F 22,055 |---------]. 2. 93,068 4... 
Services (including gifts) _...........--...--- ‘eel SSE . SNe ot) | eel 3 <a WG Es... bed 1 Seen SE 9,00. ...... 

Indexes: : 
mmeaneeed, total. ...... ........5.-6-5 3506-Se 100... f....- ..-- Bc... eg eee) r 191.4 pe Oe eee ed wwe i | 
SO PES ER RR eee ee Bae | | eae ee 5 | Ee See ee ers 7 eS ae 
Services (including gifts)_............-----.- i Vee ES |) eae ee 7) RR SRE * 164.4 j---------f 100:6:4<...... 

ee OL 2 22... a ccpencoscacaseee ae RE | eee i 4 | Cees Dette fd SS BS * 207.6 |---------]. , ty Peas 
Dee eat Gi A RSS a a ee a Be ae i Rete Bee ¥ 232.2 |---------f MAE bi... 
Services (including gifts)_.....-.......___- ik ee Re Seis ; 8 CSR: Ree i. <? Pelee Aree eo eee Manes Se aes 

RETAIL TRADE 
All retail stores:t 

Estimated sales, total_..........--.....-- mill. of dol__| 9, 087 7, 181 8, 489 6, 695 6, 430 7, 473 7, 707 7, 926 7, 736 7, 671 8, 556 8,199 |-* 8,911 

SUR GO0dS GUMS... . 5.52.2. ccecnncnes do..-- 1, 854 1, 161 1,315 1, 108 1, 060 1, 267 1, 430 1, 608 1, 554 1, 611 1,770 1,722 | 71,921 

BUTS MIORI VO BIOOD.. . <6 ono cc ccecccccccnes nn oe... 730 344 326 357 321 77 454 577 551 609 691 682 * 753 
BEONON WORIOIOE: |... onc neucarcmacenvcone= do... 598 236 205 246 222 261 333 452 426 484 560 562 © 621 
Parts and accessories_................-..- do-_-_- 132 108 121 111 98 116 121 125 125 125 132 12 132 
Building materials and hardware____......- do__- 540 401 381 401 381 475 525 540 516 541 571 545 602 
Daron TATA... ce... 0c onc cecw anne | = 330 248 215 262 244 295 322 325 312 336 362 349 381 
es IRIORINS... «5.5 ooo co conccccenssdoee .... 56 41 36 40 38 50 58 63 57 62 58 52 64 
aE SES EEE ST dé.... 154 112 130 99 100 129 145 152 147 142 151 143 158 
Homefurnishings group_.............-.-.-- do.-_-- 468 306 361 273 284 334 362 392 386 377 418 410 471 
Furniture and housefurnishings__.......- do__.- 317 233 265 196 210 248 268 286 275 259 285 281 317 
Household appliance and radio ._....--.. ee 151 74 96 77 73 86 95 105 lll 118 132 129 154 
IES a cre atenaonctatncsecwuled Ge... 116 110 246 77 74 82 89 99 101 84 91 86 96 
Nondurable goods stores_..............-.-.-- do....} 7,233 6, 020 7,174 5, 587 5, 370 6, 206 6, 277 6, 318 6, 181 6, 060 6, 786 6,476 | * 6,990 
SERIES TRS ST TE -... 858 781 986 57 566 760 814 713 731 555 719 791 856 
Men’s clothing and furnishings. ._._.....- do---- 237 208 275 129 125 164 193 173 186 131 166 195 222 
Women’s apparel and accessories___.....- en... 36 340 421 274 275 382 375 326 312 244 322 355 377 
Family and other apparel__.........-...- do__.- 129 114 153 83 75 98 107 95 101 80 105 lll 123 
ey See. RECs. TS do._.. 127 118 137 90 90 116 139 119 132 100 127 130 134 
Po EERE AN AIEEE ENS 3. 300 256 375 274 262 283 284 299 296 293 300 287 298 
Eating and drinking places..__............-- : 1, 011 953 968 951 880 988 967 1,018 1, 009 1, 024 1, 073 1, 054 1, 072 
SES SS a ae 2, 324 1, 769 1, 996 1, 823 1, 713 1,915 1, 880 1, 97 1, 927 2,019 2, 287 2, 004 2, 161 
Grocery and combination...............- do_._- 1, 792 1, 355 1, 527 1, 375 1, 297 1, 456 1, 408 1,492 1, 452 1, 512 1, 748 1, 502 1, 628 
0 Oe OS RS.) eR: + Rare. do..-.- 532 414 469 448 416 459 472 486 475 507 538 502 532 
ee, eR SRR aan > do.... 332 276 278 296 270 300 297 312 310 325 340 320 343 


























* Revised. § See note marked “‘§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annua! totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of ge jie mp abroad in the total and services (dollar figures for this item are given in the foot- 


note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both 


cluding and excluding expenditures of military personnel abroad, are available on request. 


tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of — = — on PP 
ndex for appare 


stores, 201.0; 1940 dollar figures, all retail stores—January 3, 198; February, 3, 108); except as given in this table or indicated in footnote 1 thereto, data for 1929, 1933, and 1935-42 are 


19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 


correct as published on pp. 7 and 11-14 of the November 1943 Survey. 


sions for January-April 1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were revised in the July 1946 issue). 


Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revi- 
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S-8 
Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes may ound im the |Novem- vem- - - | Febru- | Ss . 
1942 Supplement to the Survey vo ~— D —y — py March | April | May | June | July | August —_ > 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
All retail storest—Continued. 
Estimated Continued 
Nondurable goods stores—Continued 
General merchandise group-_...-.----mil. of dol--| 1, 489 1, 196 1,577 874 899 1,118 1, 193 1, 154 1, 136 1,022 1, 207 1, 203 1, 357 
Department, including mail order-------- do.---| 1,017 810 1,017 566 588 754 791 762 748 640 788 809 910 
General, including general merchandise with 

ae” a A ae mil. of dol-- 155 130 152 111 110 128 140 141 134 140 148 139 154 
Other general mdse. and dry goods d 146 120 173 92 90 110 119 119 120 112 126 124 142 
| alae 171 137 235 104 110 125 144 132 134 131 146 131 151 

Other retail stores_....-.-- - 918 790 993 793 779 842 841 844 773 822 859 817 r 903 
Feed and farm supply - 210 208 198 203 207 238 250 242 207 232 219 205 218 
TE ES I 152 128 168 195 178 151 118 114 89 125 184 136 156 
ge ccirnemmnnlas 176 159 225 135 137 149 153 153 146 150 163 144 r 160 
gle gS a 381 294 402 260 258 302 321 335 331 315 344 333 369 

Indexes of sales: 

Unadjusted, combined index--------- 1935-39=100.-} 282.2 227.2] 260.1] 206.5] 215.2] 225.9] 240.2] 494] 2423] 235.2] 252.6] 266.8] + 269.9 
Durable goods stores _-.-...--------------- do.---| 238.6 149.8 168.1 137.6 143.2 157.2 179. 0 199.7 200. 1 200. 0 214.1 228.1] 232.6 
Nondurable goods stores-._.-.------------- do.---| 296.4 252. 4 290. 1 228.9 238.7 248.3 260. 2 256.3 256. 1 246. 7 265. 2 279.4 280. 8 
Adjusted, combined index--_---.-.------------ do....| 273.1 220. 1 216.8} 237.6] 243.3] 241.6] 236.2] 9236.9 238. 7 247.5 | 261.4 256.5 | * 260.3 
Index eliminating price changes---------- do.---| 159.9 156. 5 153.6 | 168.3 172.6 170.1 164.7 163. 8 162.6 158.2} 163.4 156.6 | * 156.0 
Durable goods stores ----------------------- do.---| 229.2 142.5 141.1 166. 1 172.0 173.5 180. 2 187.0 189. 8 201.0 214.9 221.4 | + 225.6 
Automotive... ......-.-.----------------- do..--/ 172.0 80.7 72.9 88. 5 87.7 89.6 108. 0 129.0 122. 4 134.6 152.3 159.4 | + 172.2 
Building materials and hardware_-..-.-.-do---- 256. 0 190.2 199.8 247.4 262. 1 257.8 246. 3 233. 0 235. 6 250. 2 263. 7 256. 1 249.9 
Homefarnishings............-.-.-.-.----- do.-.-| 342.0 223. 9 225. 2 248. 0 260. 0 265. 7 260. 7 262. 5 206. 9 208. 4 304. 7 329.6 329.6 
ce Se SE See ER eS eee do--- $88. 5 375. 5 379.1 394. 7 412.3 429. 2 445.4 402. 4 397.8 417.5 409. 9 421.9 387.3 

Nondurable goods stores_.....-------------- do--- 287. 4 245. 4 241.5 260. 9 266. 6 263. 8 254. 4 253. 2 254. 7 262. 6 276. 5 267.9 271.6 

NE ee eB od on dee do-.- 295.3 279.7 251.1 289. 3 317.7 320. 8 284. 5 269. 1 290. 2 291.5 331.3 299. 8 285.0 

RE a Pee ee do--. 260. 4 224. 4 249.5 | 240.6] 243.2] 242.8] 246.3 247.3 251.0] 240.4] 242.4 242.0} 249.1 
Eating and drinking places-_------.------- do.---} 421.9 397.6 376. 6 418.9 415.8 401.0 389. 1 $89. 5 392. 3 387. 6 382, 2 295. 5 408.6 

EE BO ott a evindnegbaentate do--.- 296. 4 235. 6 240. 8 252.0 246. 4 244.6 245.3 248.9 239. 3 251.9 71.5 262. 6 274.5 
ooo ence nmesante do--. 163.3 134.9 140. 2 164.9 164.5 155. 4 144.2 139. 8 139. 0 140. 6 147.2 146.9 157.5 

eneral merchandise--------------------- _ 242.3 200. 0 191.6 209. 4 225. 0 232. 6 222.1 222.3 232. 9 237.2] 253.4 237.9 230. 4 
OE ES eee do..--/ 320.3 278.7 276.0 292. 2 303. 2 288. 1 275.4 271.5 268. 8 299. 1 297.4 294.1 | * 297.8 

Estimated inventories, total*__.---------- mil. of dol_-| » 9, 540 6, 826 5, 825 5, 974 6, 229 6,542] 6,771 6, 982 7, 114 7,439 | 8,055 8,487 | 79,136 
Durable goods oe eae Se ape <6 do----] » 3,182 1, 892 1, 620 1, 714 1, 864 2, 016 2, 039 2, 101 2, 186 2, 319 2,477 2,682 | 72,950 
Nondurable goods stores®* - - ----.------------- do.-.-| 26,358 4, 934 4, 205 4, 260 4, 365 4, 526 4, 732 4, 881 4, 928 5, 120 5, 578 5,805 | * 6, 186 

Chain stores and mail-order houses: 

Sales, estimated, total®_-_.-------.-------------- do----| 2,037 1, 557 1,911 1, 415 1, 375 1,651 1, 679 1, 663 1, 650 1, 599 1, 866 1,715 1, 913 
Automotive parts and accessories®- - - -------- do---. 49 33 41 35 32 43 44 45 48 42 46 
Building materials®.-----.-.---.------------- Winn. 61 59 43 55 52 58 64 68 64 64 79 74 75 
Furniture and housefurnishings® - = 27 21 25 15 17 20 21 23 22 21 23 22 27 
—_—_— ae ets... 235 211 265 161 162 228 250 208 224 171 205 213 233 

| See Soe 48 36 41 25 24 34 38 34 36 24 3 39 46 

MN WUE... <= -3 nnn n en ens- do.--- 103 101 133 81 83 121 123 100 105 84 96 96] F 108 

1 RR Sea do--- 63 56 69 41 43 53 68 57 50 59 60 63 

es Se ian aeeenctowcniuncll eins. 72 61 91 62 61 65 65 68 68 7 70 66 70 

meee ond Geakine®..........-...-.-.--..-.- a 51 46 49 48 44 50 48 49 48 5 51 50 53 

Grocery and combination®--_--.-.------------- _.. 650 447 §11 464 442 504 467 490 479 486 618 482 542 

General merchandise group*----------------- cca 594 445 601 339 337 439 465 449 446 425 502 492 571 
Department, dry goods, and general merchan- 

ei ee mil. of dol- 331 245 324 176 175 237 254 259 259 242 286 278 324 

Mail-order (catalog sales)*--.-.--.------------ 0... 104 73 63 65 59 84 77 65 61 59 79 91 104 

la i a do-.- 147 119 203 90 95 108 124 114 116 113 12 113 131 

Indexes of sales: 

Unadjusted, combined index*.___..---1935-39=100_-| 268.3 212.4 250. 2 189.6 198.0 213.3 226. 4 220.0 220. 8 212.9 234. 1 244.2 250. 1 

Adjusted, combined index*-----.------------ do..--| 254.9 201.9 198. 1 223. 4 225.8 230. 8 218.0 216.9 218. 6 230. 6 254.0 238, 3 237.2 
Automotive parts and accessories*. - - ------ do.-.-| 287.9 191.2 207.0 227.0 224.4 240.0 229.7 227. 2 216.0 224.9 234. 5 237.8 251.3 
Bulidies materials® __............-.-..-....- do.---| 208.9 202. 3 195. 4 243.8 270.1 251.1 239. 5 224. 0 225. 4 225.8 234. 5 233. 3 211.3 
Furniture and housefurnishings®--- -------- Chinn j256,7 165.3 166. 1 182. 3 206. 0 204. 4 193. 9 197.8 232. 4 225.5 201.3 202. 0 204. 1 
Ne ctnnwticsioccuche scan do.---]| 280.9 263. 0 234. 6 298. 6 315. 4 328. 2 272.9 254. 1 270.5 278.1 330. 0 284.8 273.7 

ES. Sa Res: do.---] 286.0 224. 4 187.9 215.0 241.1 264. 6 231. 2 253. 7 240. 5 250. 8 360. 5 321.6 283.4 
Women’s wear®......-.-------------------G0----} 336.3] 339.0] 305.6] 309.2] 414.8] 471.8] 380.3] 333.6) 9357.9] 343.2] 379.3] 358.5 | 337.4 
| etd SES 2a eens do..--| 226.6 212, 1 190.8 245.0 258. 6 219.2 186. 8 173.3 199. 1 230. 2 268. 0 191.0 206.7 

SER SE reer do.---| 239.0 206. 5 228. 1 211.5 220.0 216.1 221.1 225. 9 229. 6 226.1 232. 5 225.3 226, 8 

atime and Grinking*®.._...............-.- @0...- 218.2 196. 2 185. 5 209. 8 2uY. 5 208. 4 206. 6 210. 3 216. 5 224.3 222. 1 209. 5 212.5 

Grocery and combination®-----.----------- eee ee 206. 9 214.6 222.9 217.9 217.4 213.2 217.4 213.3 226. 8 267.4 243.9 245.8 

General merchandise group*--------------- do.---[ 249.4 194. 6 179.8 222.3 222.3 241.5 222. 2 222. 6 224.8 242.0 259. 4 244.9 241.5 
7 "Wane dry goods, and general merchan- 

ES a ee Sa 1935-39=100- - 289. 6 224.8 207.2 251.1 254.2 272.6 251.0 261. 4 262. 5 283. 9 300. 9 279.8 283.0 
EC a ee Go... 221.3 149.4 127.9 222.8 208. 0 243. 4 212.9 184. 4 196. 7 222.5 259. 3 250. 5 202. 5 
I lo. cnn skew sen wadueberesnbom do-.--.- 203. 4 172.2 163.8 177.3 180.1 193. 5 181.8 184, 1 183.0 189.3 197.0 188. 6 199.3 

Department stores: 

Accounts receivable: 

Instalment accounts§_...--..----- 1941 average=—100-- 62 41 48 45 44 43 45 45 46 45 48 50 55 

ETE do. 176 113 145 108 100 114 126 129 133 119 127 145 156 

Ratio of collections to accounts receivable: 

Instalment accounts§_.........-.---------- percent. 37 40 36 32 31 35 35 34 33 32 35 34 37 

a i... 59 67 61 61 60 64 63 62 60 57 59 56 60 

Bales, unadjusted, total U. 8.t....------ 1935-39=100-- » 336 * 274 352 179 207 238 255 248 253 208 242 27 27! 
A eS SR SE Sa do.--- 417 348 466 246 292 315 336 313 r 306 275 321 374 372 
RE ee RIE ES EES SO oo P 284 225 323 147 156 197 223 211 216 157 184 237 240 
| SSE EET See Go... » 316 254 320 167 193 226 242 234 245 198 236 268 268 
ie ETS I a _ 333 264 338 167 194 237 253 243 257 203 249 251 265 
RRR SSS SEES es AE do... 434 * 351 467 248 299 316 335 322 313 290 332 395 384 
tiers cthidnimanguiratennval do.--. » 340 286 366 199 238 255 273 272 265 239 79 311 312 
Bi Biwrnntndacawuneaioanasondd oa... 302 242 305 158 182 223 234 242 236 204 232 287 r 281 

AS 2 Se ae Oa:..- 301 235 307 155 174 206 219 214 221 158 189 214 202 

cis Ai mnamcacdaiiocenebitd do-.-- 319 255 827 158 174 219 228 222 228 175 195 246 259 

| Ee a ae oo 369 * 326 399 197 227 264 281 274 266 219 253 316 312 

ae cela laietncntamais ainkentiiaia ied ae » 371 303 365 192 236 264 281 272 274 234 284 316 313 

SELECT E ... » 378 ¥ 320 407 214 253 258 287 284 288 266 292 326 

* Revised. §Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. 

*New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise group 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; 
have been revised beginning January 1945; revisions for January-April 1945 are shown on p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inven- 
tories will be published later; data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. 

8-7 for sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of' de- 





tRevised series. See note marked “f’’ on P: 
ment store sales for the United States and the indicated districts have been revised for all years. The revised Boston index is from the Board of Governors of the Federal Reserve 
ystem. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and 
. 22 of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. 8-8 of the March 1946 and April 1946 issues). 
mplete data for other districts will be published later (see also note in A pri) 1946 issue regarding recent revisions in the New York and St. Louis indexes). The adjusted indexes for 
Kansas City, Cleveland and Atlanta have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 


1946, and the October 1946 issues. 
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January 1947 SURVEY OF CURRENT BUSINESS S-9 

Unless otherwise stated, cqntioninn heweat “— 1946 | 1945 1946 

and descriptive notes may ound in thé | Novem-| Novem-| Decem-| Janu- | Febru- ; Septem-| Octo- 

1942 Supplement to the Survey se ca ne - ary | March | April | May | June | July | August ber ber 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. 
nt stores—Continued. 

Pawn edjusted, total U. 8.f....--------1935-39=100_.| » 273 222 218 227 251 260 252 258 275 273 290 269 257 
Atlantat. do.... 348 290 297 308 331 328 327 329 365 343 365 367 347 
Bostont--. a ; oe p 230 183 188 186 200 218 210 213 232 227 246 226 216 
Chicagof.......-.- i oe » 259 208 206 209 241 243 237 234 253 254 281 263 250 
Clevelandt----.----- GO... 266 212 218 220 236 246 244 256 273 260 286 249 248 

Sa a 356 288 287 306 239 336 352 342 368 381 381 376 349 
Kansas Cityf---- a P 283 238 244 249 261 275 273 289 281 300 321 * 207 
ee Een Bixas 252 203 199 212 236 246 224 252 248 253 259 265 r 254 
ee a 23° 182 179 194 210 232 219 226 240 236 259 202 177 
Philadelphiat a 253 202 184 205 221 244 224 232 253 254 250 241 * 229 
Richmondt-. a = 290 * 266 237 262 283 294 276 76 303 307 298 r 286 
St. Louist- , P 294 241 239 234 281 286 267 77 305 300 330 313 293 
San Francisco_.....-. Bins P 321 r 272 256 269 300 297 291 305 315 322 324 313 319 

Sales by type of credit:* - : 
acon ticdcdcanaddoue percent of total sales_-. 57 63 64 65 62 60 60 59 59 61 60 57 56 
Canes GONOUNE ORIG... ..222c00<c- cece sees _ 38 33 32 31 34 36 36 37 37 35 36 39 39 
EES ae 5 4 4 4 4 4 4 4 4 4 4 4 5 

Stocks, total U. 8., end of month:t . " 

” iS 1935-39 = 100__ 277 179 136 146 158 172 188 200 205 223 238 250 267 
er id gpcnamanuenaae .... 255 165 158 167 171 177 189 200 211 223 221 226 7 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

EE ee eee percent. 28 27 24 25 24 27 28 27 26 26 26 25 27 

Household appliance stores_..........---.------ _ 48 51 48 52 52 54 56 55 55 56 55 52 51 

7 enn ae 34 35 46 32 29 32 32 34 33 32 33 31 32 

Mail-order and store sales: | 

Total sales, 2 companies-_-_.............- thous. of dol__| 281, 422 | 196,052 | 218, 216 | 158,852 | 150,292 | 207,055 | 209,843 | 211,418 | 201,976 | 194,503 | 232,811 | 242,461 | 283,733 
Montgomery Ward & Co d .| 106,355 | 77,013 | 88,232] 653,007 | 55,231] 78,45 80,073 | 85,065 | 75,428 | 72,667] 91,864] 94,005 | 112,155 
Sg SS SS 7 .| 175, 067 | 119,040 | 134,984 | 105,846 | 95,061 | 128,601 | 129,770 | 126,353 | 126,548 | 121,836 | 140,946 | 148, 456 | 171, 578 

Rural sales of general merchandise: 

Total U. 8., unadjusted __.......---.-.- 1920-31=100._} 376.9 275.7 267. 8 208. 7 227.1 303. 4 283.7 233. 8 243. 4 214.8 288.0 340.3 345.1 
Rie on a dace dhaeidecmdadsmensmaieE = 372.7 279.3 246.0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 189. 5 268. 0 320.1 324.6 
EES EES AE ne ene tS do....| 552.2 396. 3 370. 2 300. 4 348. 1 449. 1 374.1 311.2 322. 4 300. 4 394.0 493. 2 493.8 
Middle West_....---- casas aaa abisapaiarm mannan saad do.... 313. 2 230.0 226. 0 177.1 195. 3 261.9 243. 6 199. 4 210.0 188.3 253. 2 286. 7 293. 2 
os a oars cia hii pein ceunenl Waniaaaela . = 439. 0 317.2 330. 1 220.1 222.7 280. 3 321.7 283. 2 294.1 263. 5 325. 2 383. 5 384. 9 

Total U. 8., adjusted__... SSSI Se eee: do....| 289.7 211.9 167.5 274. 2 280.7 345.5 308.7 254. 7 267. 2 294. 2 352.1 321.9 265.6 
. a ae Se LE ee eee 223. 9 216.7 147.7 275. 4 266. 7 348. 8 290. 6 237.1 257.7 266. 1 336. 2 325. 6 260. 0 
aa ssiliiltasceedpitiies nchieesiiaar edith eikdeoatioaiGimtael do... 402.1 288. 7 246. 5 379.8 381.7 497.4 424.6 366.9 401.0 442.4 546. 4 446.8 333. 2 
ON cr ciuincncihamenamamar anemia ee 238.9 175.4 144.9 231.5 245.7 295. 6 260. 8 210.5 222. 4 255. 1 306. 9 279.7 230. 8 
| REO ES se ree ee ée....- 361.9 261.5 202. 2 299. 5 300. 8 340. 6 360. 2 315.0 308. 6 321.4 353.1 327.7 320. 5 

WHOLESALE TRADE 

Bervice and limited function wholesalers:* 

Estimated sales, total_......-...-.-.-.. 5, 262 3, 889 3, 820 4, 058 3, 786 4,055 4, 183 4, 351 4, 250 4, 744 4,771 4, 809 5, 674 
Durable goods establishments____- 1, 600 954 919 987 966 1,076 1, 180 1, 234 1, 239 1,317 1, 436 1, 483 1, 680 
Nondurable goods establishments. 3, 662 2, 935 2, 901 3, 071 2, 820 2,979 3, 003 3,117 3, 011 3, 427 3, 335 3, 326 3, 994 

All wholesalers, estimated inventories* 5,738 4, 196 4, 275 4, 258 4, 254 4, 375 4, 413 4, 458 4, 498 4, 642 4, 809 5, 055 5, 338 









































EMPLOYMENT CONDITIONS AND WAGES 















































EMPLOYMENT | 
} 
a thous. 2,010 | * 9,220 | * 7,790 6,170 | * 5,240 | *4,470 | *3,850 | *3,410 | * 3,070 2,710 | * 2,450 2, 220 2,170 
Estimated civillan labor force (Bureau of the Census) :* | 
RR, Ci iccocacankwioeueiebemidaed thous..| &8, 970 | * 53,190 | * 53, 130 | * 53, 320 | © 53, 890 | * 55, 160 | * 56,450 | * 57,160 | * 58, 930 | * 60,110 | * 59,750 | * 59, 120 | * 58, 990 
os ae pare acai See a do....| 41,960 } + 35, 030 | 7 36,950 | + 37,160 | * 37, 890 | © 38, 870 | * 39, 860 | * 40, 480 | * 41, 660 | * 42,710 | © 42, 580 | © 41, 850 | © 41, 820 
a secaeammiiiaiianiiel do....| 17,020 18, 160 17, 180 16, 160 16, 000 16, 290 16, 590 16, 680 17, 270 17, 400 17,170 17, 270 17,170 

I OOO EL ED do....| 57,040 J * 61,450 | * 51,160 | * 51,020 | © 51, 240 | * 52, 460 | © 54, 120 | * 54,850 | * 56, 360 | * 57, 840 | * 57, 690 | * 57, 050 | * 57,030 
a er ee eR BPE ices Ke B-S do....| 40,420 ] * 33, 820 | * 34,450 | * 35, 390 | * 35, 750 | 7 36,680 , * 37, 990 | * 38, 590 | * 39,650 | + 40, 950 | © 40, 980 | © 40, 270 | + 40, 270 
GREE Re IGE eae ERP aaa RR Se ( 16, 610 17, 630 16,710 15, 490 15, 780 16, 130 16, 260 16, 710 16, 890 16, 710 16,780 |. 16,760 
| eS aR see aes: x5 2. 7,900 | 8,380] *7,160 | *6,720] *6,940 | *7,530 | *8,170 8,880 |" 10,010 | *9,970 | *9,140 | *8,750] * 8,620 
INI... wcinentenneunennmdanaban do....| 49,140 | * 43,070 | * 44, 000 | * 44, 300 | * 44, 300 | * 44,930 | * 45,950 | * 45, 970 | * 46,350 | * 47,870 | * 48, 550 | © 48, 300 | * 48, 410 

LD G0... 1,980 | *1,740 | *1,970 | * 2,300 2,650 | * 2,700 | * 2,330 2,310 | * 2,570 2,270 | * 2,060 2,070 | * 1,960 

Ee in nonagricultural establishments:t 
Unadjusted (U. 8. Department of Labor): 

Na incapacchsnceieds statu tiebiinamcdatiinins sai do....| 40, 603 36, 779 37, 463 37, 013 36, 509 37, 469 38, 121 38, 633 39, 056 39, 265 | * 39,871 | * 40,129 | * 40, 250 
EEE REET LATTEI ES: do....| 14,982 13, 110 13, 059 13, 236 12, 536 13, 206 13, 776 13, 901 14, 098 14, 244 | * 14, 583 | 14,731 | * 14, 761 
aa a ee a | 826 793 802 810 808 801 505 718 807 815 828 * 827 r 825 
SRNR ES cena do...- 1, 984 1,014 1, 042 1,132 1, 260 1,345 1, 517 1, 742 1, 874 1, 976 2,091 | *2,103 | * 2,084 
Transportation and public utilities__....... do... 3, $97 3, 871 3, 896 3, 897 3, 907 3, 930 3, 919 3, 873 3, 917 3,962 | *4,001 | *3,948 | * 3,988 
, oa ilies tibial dace cera stnilaibcadct do... 8, 245 7, 671 7, 959 7, 481 7, 505 7, 617 7, 759 7, 724 7, 749 7,747 | °7,814 | *7,918 | * 8,034 
Financial, service, and miscellaneous... _._- do._.. 5, 260 4, 845 4, 936 4, 984 5, 031 5, 076 5, 140 5, 134 5, 131 5, 152 5,160 | 75,155 | ° 5,208 
eR eat eons = 5, 309 5, 575 5, 769 5,473 5, 462 5, 494 5, 502 5, 541 5, 480 5, 369 5,394 | *5,447] * 5,350 

Adjusted (Federal Reserve): 

carina 4 haecidenie auininebiniigemisainis maida do....| 40,315 | 36,538 | 36,813 | 37,471 | 37,016 | 37,931 | 38,335 38,663 | 38,947 | 39,095 | © 39, 690 | * 39, 882 | © 40,036 
EEE ALES LE l: do....| 14,982 13, 110 13, 059 13, 236 13, 536 13, 272 13, 848 13, 995 14, 098 14, 174 | © 14, 510 | © 14, 658 | + 14, 761 
| a RTE ITT TES 15 Sie ee O6. 822 789 798 814 812 801 508 717 811 815 824 * 823 * 821 
Construction__...._. Si eeibieiinhisiat acodidatelinasas i cn 1, 926 984 1, 085 1, 230 1, 385 1, 462 i, 597 1, 708 1, 837 1, 882 1,936 | *1,965 | 71,948 
Transportation and public utilities_........  — 8, 997 3, 871 3, 916 3, 956 3, 987 3, 990 3, 939 3, 873 3, £78 3,904 | °3,942] 3,890] * 3,968 
a RR Dp Rg a We ey oa do....| 7, 966 7, 315 7, 335 7, 673 7,697 7, 757 7, 775 7, 763 7, 788 7,898 | *7,973 | *7,998 | * 7,954 

'Revised. » Preliminary. 

*New series. For data beginning June 1943 for the series on department store credit, see p. S-9 ot August 1944 Survey; data beginning 1941 will be published later. Data begin- 


ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning 
June 1943 are on p. 8-9 of the August 1944 and iater issues; for estimates of wholesalers’ inventories for 1938-42, see p 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 
timates of the labor force have been revised beginning July 1945 to take account of improved estimates of the male population by age groups, to which the weighted sample results 
are adjusted as a final step in the estimating procedure; earlier data are being revised also to take account of improved techniques introduced in July 1945 (See note in April 1946 Sur- 
vey); revisions for July-October 1945 are available upon request; earlier revisions will be published when available. 

Revised series. See note marked “ft” on p. 8-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been completely revised; 
revised data for 1919-45 are shown on p. 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 
the unadjusted series, except manufacturing and the total, and for 1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 
been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly; data for January 1943-June 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be published later. Data beginning March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data Deginning January 1939 will be shown later. 
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“we 7 baer stated, a _= “ene SES re a oe ae 
Hy cteribagengre Gag sad — © | Novem-] Novem-| Decem-| Janu- | Febru- Septem-| Octo- 
1942 Supplement to the Survey oo i ~~ ary ary | March | April | May | June | July | August |") be 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Estimated production workers in manufacturing indus- 
tries, total (U. 8. Dept. of Labor)*____. thousands..| 12,220} 10,503 | 10,519] 10,666 9,989 | 10,639} 11,130} 11,216] 11,412] 11,554 | + 11,882 | © 12,016 | 12, 021 
Durable goods industries....................--- do....| 6,204 5, 180 5, 097 5, 205 4,417 4, 999 s 474 5, 583 5, 713 5,829 | +6,001 | *6,089] +6118 
Iron and steel and their products__.._..._-_-- 34°: 1,43 1, 255 1, 204 1, 308 843 1, 268 , 234 1, 320 1, 351 1, 390 1, 433 1,456 | © 1,442 
Blast furnaces, steel works, and rolling mills 
thousands__|_.__.___ 432 446 449 170 467 466 445 453 470 480 480 474 
Misstricnl machinery ....................-.... a 570 479 484 476 348 367 445 485 501 507 r 526 r 544 r 559 
Machinery, except electrical_--......_.......-. aoa Le 911 914 956 833 880 948 988 1, 011 1,027 1, 051 1,070 | * 1,091 
Machinery and machine-shop a + 825 325 334 295 314 344 345 348 352 357 363 370 
De TN gu anenccaeel et Se 52 53 58 58 57 60 59 59 59 61 62 62 
nae a aaa do... 745 525 388 416 401 447 623 651 668 699 r 728 r 760 745 =} 
Transportation equipment, exc. automobiles_do___- 446 573 536 519 469 459 486 473 462 459 451 r 44] 7442 ff 
Aircraft and parts (excluding engines) §-....do__--|--..---- 121 121 119 118 117 121 124 126 129 134 r 139 142 
ee | ee See : 27 22 21 21 22 26 26 26 27 28 28 29 
Shipbuilding and boatbuilding§___......_.- NE REE 286 265 249 228 219 213 193 183 17 158 r 141 137 
Nonferrous metals and products_.-..........- | 408 319 326 333 291 316 337 347 365 378 392 396 r 402 
Lumber and timber basic products.......__-.- Ss 639 484 499 514 §21 534 558 576 594 603 r 628 r 627 r 633 
Sawmills (incl. logging eamps)__.........-- Ss See” 193 197 202 202 207 215 222 227 229 r 237 r 233 233 
Furniture and finished lumber products_-_-.- Ge. o. 401 321 336 348 355 361 366 365 374 376 388 388 r 393 
RE ENR <i ae Se Pee 136 143 150 152 154 157 157 160 161 165 164 167 
Stone, clay, and glass products-............_-- do___- 41] 313 320 335 356 367 377 378 387 390 404 407 r4)] 
Nondurable goods industries____.............-- do.-..| 6,016 5, 323 5, 422 5, 461 5, 566 5, 640 5, 656 5, 633 5, 699 5,725 | *5,881 | 75,927] * 5,903 
Textile-mill products and other fiber manufactures i 
thousands. 1, 242 1, 063 1,113 1, 127 1, 157 1, 176 1, 183 1, 185 1,199 1,183 1, 197 1,212 1, 224 i 
Cotton manufactures, except small wares...do____|-.....--- 399 424 429 437 442 443 443 448 445 452 456 460 
ean = ee 85 87 88 89 90 90 91 92 91 93 93 94 
Woolen and worsted manufactures (except dyeing 
re thousands__|_-..-_-- 143 148 149 154 158 159 159 160 155 156 160 161 
Spon and other finished textile Se. 1,081 930 938 956 993 1,016 1,018 1,013 1,031 1, 001 1, 049 1,068 | 71,085 
ts as eenncinckcwameel Ste eee 177 177 181 187 190 191 192 195 192 197 197 200 
eae | 2 Gee 203 204 207 214 219 218 213 213 196 212 217 217 
Leather and veer 4 Ee eee 352 321 330 338 348 355 356 356 358 355 354 355 r 352 
ee Se ee ee 174 178 182 187 192 193 193 194 193 191 r 194 19) 
Food and kindred products---..............- oe... -1, 187 1, 085 1, 078 1, 051 1, 045 1, 034 1, 023 1,009 1,017 1,102 1, 166 1,157 | * 1,074 
a a ec unmcuami AE oe 254 253 254 253 255 247 239 234 234 237 241 241 
Canning and preserving..-.............._-- kk 125 107 93 90 85 92 95 111 184 207 244 172 
Slaughtering and meat packing _— ee 133 148 153 151 147 139 136 128 123 138 95 84 
Tobacco manufactures_--..................-- ... 91 83 82 81 81 82 85 85 86 85 86 87 89 
Paper and allied products_..........-......-- a 3380 326 335 341 348 353 357 359 364 361 366 368 372 
NS SS EST PEE "SEES, ee : 148 158 157 160 162 164 165 168 166 168 168 168 
Printing, publishing, and allied industries_...do___- 398 347 355 359 367 372 374 375 379 383 7 384 r 386 r 394 
Newspapers and periodt ES RR OE SS 120 122 122 125 127 128 129 130 130 131 132 134 
Printing, book and job_............---____- had) SSR 143 146 149 153 154 154 153 156 160 r 158 160 163 
Chemicals and allied products-_...-..........- Oe... 500 487 488 489 491 494 493 481 476 472 475 484 r 49] 
| ni ao a 111 118 115 115 115 118 117 118 117 117 117 118 
Products of petroleum and coal__..___......- do... 152 139 140 142 142 145 146 145 149 151 152 152 151 
eee eee [a ae 95 05 96 96 97 97 98 99 100 100 100 99 
, | a ae of... 241 194 203 209 214 220 220 221 225 218 227 230 r 235 
Rubber tires and inner tubes__._______.___- Sel See 91 96 99 101 104 104 105 106 99 103 104 105 
Production workers, unadjusted index, all manufactur- 
ing (U.8. Dept. of Labor) f_.............- 1939= 100_ 149. 2 128.2 128.4 130.2 121.9 129.9 135.9 136.9 139.3 141.0 145.0 146.7 | * 146.7 
Durable goods industries.................--..-- go....1 171.8 143. 5 141.2 144.1 122.6 138. 4 151.6 154. 6 158. 2 161.4 | + 166.2] *168.6] + 169.4 
Iron and steel and their products-_.._.....__-- do___- 148. 4 126.6 130. 5 131.9 85.0 127.9 134.5 133.1 136. 2 140, 2 144.5 146.9 | * 145.5 
Blast furnaces, steel works, and rolling mills 
eee 111.1 114.9 115.5 43.7 120.3 119.9 114.7 116.6 120.9 123. 6 13.6 121.9 
Electrical machinery.....................__-- = 219.9 184.9 186.9 183.7 134. 2 141.5 171.5 187.3 193.3 195.8 | © 202.8] * 210.1] * 215.9 
Machinery, except electrical_................- do...-} 210.4 172.4 172.9 180.9 157.2 166. 5 179.3 187.0 191.3 194.4 199. 0 202.5 | * 206.5 
Machinery and machine-shop products_-_..do____|--------- 160. 7 160. 5 164.9 145.8 155.1 170.0 170. 6 171.8 173.7 176.2 179. 5 183.0 
Machine tools§...........--- AS fo ee <- leineenei sine 142.4 145.6 158. 6 159.5 156. 4 162.3 161.1 161.9 161.5 167.5 169, 2 169. 2 
RE Se eT a a 185. 2 130. 5 96. 4 103. 5 103.0 Hae 154.8 161.8 166.1 173.6 | + 180.9 | *188.9] © 185.1 
Transportation equipment, exe. automobiles- “hem 281.3 361.3 338. 0 326. 9 294. 4 289. 3 806. 4 298. 1 290. 8 289, 1 284.0 |} ° 278.1] * 278.7 
Aircraft and parts (excluding engines)§....do__._|-------- 305. 6 304. 1 298.9 296. 2 294.4 303.9 311.2 316.3 324.2 338. 3 351.6 357.8 | 
OS SS See eae a 300. 3 246. 2 239.7 239.0 252. 2 293. 1 294. 0 292. 3 298. 3 309.3 } ° 310.5 321.8 
Shipbuilding and boatbuilding§-_.......___- ee 413.0 382. 3 359. 6 328. 7 315.7 306. 9 279.0 264. 6 251.2 | ° 228.6] * 204.1 197.7 
Nonferrous metals and products--...........- eS. 178.1 139.3 142.2 145.3 126.8 137.9 146.9 151.4 159.0 165.0 171.0 172.9} * 175.4 
ee: = timber basic products_-......_-- do....j| 152.0 115.0 118.6 122.3 124.0 127.0 132. 6 137.0 141.3 143.4] ©149.4] 149.2] © 150.7 
Se aniaslinind ena aia Ddclteiin canna! 2 67.1 68. 5 70.0 70. 2 71.7 74.7 77.0 78.7 79.5 r 82.2 r 80.9 80.9 
Ph noone a finished lumber products---_-- " ae 122.1 97.7 102.6 106.0 108. 1 109. 9 111.5 111.4 114.1 114.5 118. 1 118.2 | * 119.8 
RR SS ae 2S FS 85.3 90.1 94.0 95.4 97.0 98.4 98. 4 100.6 101.1 103. 9 103.3 104.7 
Stone, clay, and glass products.............-- do....| 139.9 106. 5 109. 1 114.3 121.4 124.9 128, 4 128.9 132.0 132.9 137.8 138.7 | * 139.9 
Nondurable goods industries__-..............-- do....}| 131.3 116. 2 118.4 119.2 121.4 123.1 123.5 123.0 124. 4 125.0 128. 4 129.4 | 7128.9 
Textile-mill products and other fiber manufactures 
1939 = 100__ 108. 6 92.9 97.3 98.6 101.2 102.8 103. 4 103. 6 104.8 103. 5 104.7 106.0 107.0 
Cotton manufactures, except sMall wares...do__-.|--------- 100.7 107.0 108.3 110.4 pF 112.0 111.9 113.0 112.4 114.2 115.1 116.0 
Silk and rayon goods.-.................___- i, Sere 70. 5 72.7 73.0 74.4 75.0 75. 4 75.7 76.6 75.9 77.2 77.6 78.3 
a and — Manufactures (except dyeing 
eiadiadiie atniiceanen we . 95.8 98.8 99.9 103. 1 105. 9 106.6 106. 7 107.3 103.9 104. 4 107.0 107.5 
Apparat and on cane finished textile products...do...- 136. 9 117.8 118.9 121.0 125.8 128.6 128.9 128.3 130. 6 126.7 132.9 135.3 | © 137.4 
en’s cloth <i 9 oe aes Gt ae 81.1 81.1 82.6 85.3 86.8 87.4 87.8 89. 4 87.7 90. 2 90. 2 91.3 
_ eee a i ea 74.8 75.1 76.3 78.7 80. 4 80.1 78.2 78.3 2.1 77.9 79.7 79.9 
Leather and ethos REITER do__.- 101.4 92.5 95. 2 97.4 100.4 102. 4 102. 5 102. 6 103.1 102.3 102.0 102.4} * 101.5 
EN Bk ee aa aaa Re 79.6 81.6 83.5 85.8 87.9 88. 5 88.4 89. 1 88.6 87.8 r 88.8 87.3 
ree om kindred products. _............_.-- 133.1 127.0 126. 2 123.0 122. 2 121.0 119.8 118.1 119.0 129.0 136. 5 135. 4 125.7 
piscisdienaietiaensisetticmadiainidaleenidsblinemnaweiitel Se 110.2 109.8 110.2 109. 7 110.3 107.3 103. 5 101. 5 101.4 102.7 104. 6 104.6 
Connie and preserving. ._................- __ SE SE 192.7 79.8 68.8 66 6 63. 2 68. 4 70. 4 82.8] 136.8 153. 5 181. 4 128.2 | 
Slaughtering and meat packing. -_........-. (el ee 110.0 122.6 126.7 125. 5 122.0 115.2 112.9 106. 5 102.4 114.8 78.6 70.0 














* Revised. 
§ For 1941-43 data for ehernting see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 
1941-July 1942 for machine tools, see note marked “ft” on p. S-10 of the November 1943 Survey. 

* New series. Data beginning 1939 for the estimates of production workers for individua manufacturing industries will be shown later; data published in the Survey beginning 
with the December 1942 issue, except as indicated in note marked ‘‘§’”’, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
ao goods industries, and the industry groups are shown on p. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24 of 

e July e 
t Rev: series. The indexes of production-worker employment and of production-worker pay rolls (pp. S-12 and 8-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked ‘‘§’”’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later, j 
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Senvary 1047 SURVEY OF CURRENT BUSINESS S-1] 
——<—<$ —— —_————_—— eo re —————aaee 
Unless otherwise stated, etatiation pheeeet _ 1946 1945 Se eee a ees | 1946 , ™ = 
nd descriptive notes may ound in the wen. i Maweric a 7" aie: ; Sep a. Gal. 

1942 Supplement to the Survey N Shag Po “—— | = vie March | April | May | June July August ->% bn 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT —- Continued 
Production workers, index, unadjusted t—Continued. 
Nondurable goods industries—Continued. ; 
Tobacco manufactures__....-...-... .----1939= 100-- 97.1 89. 2 87.8 87.0 87.3 7.9 $0.8 91.2 92.1 90.7 91.7 93. 5 * 95.8 
Paper and a) ee = 143. 1 122.9 126.3 128.6 131.0 132.9 134. 5 135. 3 137.3 135.9 137.8 138. 6 r 140.2 
Paper and pulp_____-- ( EAE Ss ae Set 6. —<-/. 107.8 111.4 113.9 116.3 117.9 119.3 120.0 121.9 120. 9 122.1 122. 0 122. 0 
Printing, publishing, and allied industries_...do--.- 121.4 105.9 108. 1 109. 4 112.1 113.5 114.2 114.3 115.7 116.8 | *117.0} *117.6] © 120.1 
Newspapers and periodicals§........-.-.--- do...- 101.0 102.7 103.1 105.3 107.0 108. 1 109. 0 109. 4 109. 6 110.4} * 111.0 112.8 
Printing, book and job§_..--....-.---.-.--- do...-|- 112.9 115.5 117.6 120.9 122.1 122. 2 121.3 123.8 126.3 | °125.0] + 125.8 128. 9 
Chemicals and allied products...-..-..------ do....| 173.5 169. 1 169. 2 169.7 170.3 171.4 170.9 166. 8 165.1 163.7 164.9 167.9 | * 170.5 
Ic coke cerkimhde socanacagsosasleee ios.) 159.0 162. 2 164.7 165.1 165.9 169. 6 167.5 169.0 168. 4 168. 5 167.6 169. 8 
Products of petroleum and coal_-_.-. eimcataenal ee 143. 6 131.3 132.3 134. 0 130.8 136. 7 138. 2 136. 9 140. 6 142.7 143. 4 143.8] + 142.8 
ae eee oe ae & 130.6 130. 6 131.9 132.3 133.1 133. 7 134. 4 136.1 137.4 137.4 137.0 136. 2 
TS See 199. 2 160. 1 168. 2 172.7 177.1 181.5 182. 0 182.7 186.1 180. 2 187.5 190.1 | * 194.0 
Rubber tires and inner tubes.._...-._-.-.-.do_-.-. 168. 9 177.8 182. 4 187.3 191.6 192.8 193. 4 195.8 183. 1 189. 9 192, 2 195, 1 
Production workers, adjusted index, all manufacturing 
| 1939== 100_ 148. & 127.8 128.1 130.7 122, 4 130. 3 136.6 138. 0 139.6 140. 6 143.8 145.9 | + 146.4 
Durable goods industriesf -..........----------- ee 171.7 143.3 141.2 144.4 122.9 138.6 151.6 154. 6 158.1 161.2 | * 165.9 168.5 | + 169.3 
Nondurable goods industriest-_-.-....---.-- a ae 130.7 115.6 117.8 119.8 122.0 123.7 124.7 124.8 125.0 124.3 126.5 128. 1 128.2 
—— unadjusted (U.8. Dept. of Labor): 
ning: 

ee as 78. 2 79.0 79.3 81.1 81.7 81.4 81.0 79.0 81.4 82.0 82. 2 83. 2 
Bituminous coal---_-- RE Rs « do... 90. 4 88. 2 89.8 91.2 92.0 93.9 20.3 66.9 89.6 89.5 ° 90.8 r 90.5 r 90.1 
RII oe < ccec di gainndntowsesncasced do... 84.7 73. 2 75.2 76. 8 67.5 65.5 62.9 67.7 74.4 78.0 82.5 83.5 r 83.9 
Quarrying and nonmetallic....-.........---.- do... 85. 0 83.8 83.3 84.3 88.8 93.8 95.7 98.9 101.2 103. 2 102. 4 101.6 

Crude aes and natural gast_...-.......- do... 86. 7 88. 4 90.0 91.0 90.8 91.8 92.8 94.2 95. 4 95.5] 794.0 93.3 
-ablic utilities: 

; Flectriec light and power..........--.......-.- do... 102. 6 88.1 90. 7 92.9 94.7 96. 4 97.7 98. 6 99.9 101.2 101.9 101.9 | + 102.0 
Street railways and busses_...........---.-.- do... 130. 6 121.7 122.7 123.7 125.7 126. 1 127.0 127.6 128.7 128.9 130. 2 129.9 | + 130.3 
III oli nonce Sac secs cacussccsaseecen do... 124.8 126. 4 112.4 124.7 123. 2 119.8 113.5 112.1 112.4 111.9 112.0 110.3 
os oan cacwdnagnnnss Giknecnsaaeienel ae 139. 4 143.0 146.3 153. 7 158.6 163. 5 167. 6 171.7 177.7 181.1 181.0 181.6 

Sorvices:t 
a a do... 123.5 120. 6 119.9 120.3 121.5 124.3 130.3 129. 6 131.6 130. 0 124. 5 125.6 | + 126.1 
NS ae ae 109. 3 106.7 107.8 109.3 109. 0 109. 6 110.0 110.7 112.3 113.6 111.6 109.9} 7101.1 
FI TIN oo Sericiccnnescacansnse i Se 120. 0 116.5 117.6 117.3 118.7 119.3 118.9 119.9 119.9 119.1 119.3 119.5 | + 120.5 

Trade: 
ee, See ee ene ree a 116.8 106. 2 116.0 104. 1 104.3 106.0 109. 0 107. 2 107.2 106.2 | * 106.6 109.8 | 112.2 

EE ee SES #7 0... 106. 5 108.0 106. 6 106. 8 106. 9 106. 3 105. 0 103. 5 101.3 103. 6 103.5 103.7 
General merchandisingt-...............-..-- . See 127.4 152.5 116.8 114.6 118.6 125.3 121.9 121.0 117.7 117.4 125. 4 132. 1 
Wholesalef......-- Ss IR RO do... 112.3 101.8 104. 1 104.7 105. 5 106. 6 106.7 106. 0 106.9 107.5 109. 1 109.4 | * 110.7 
Water transportation® .. ................-..<.<- 315.1 315.7 314.8 316.9 297.8 275.3 250. 6 229.0 228. 2 225.9 () 1 199, 2 
Miscellaneous employment data: 

Federal and State highways, totalg_......-- number. - 145, 068 | 139,964 | 139,381 | 142,074 | 150,013 | 165, 762 | 184,179 | 205,161 | 225,184 | 237,601 | 236,644 | 235, 045 
Construction (Federal and State). ....-...-.-- . = 24, 894 16, 674 14, 908 16, 277 21, 000 31, 871 45, 084 59, 001 73, 766 82, 384 88, 473 87, 889 
Maintenances (State)... onccceccnecesns. a 93,548 | 95,317 | 95,458 | 95,596 | 97,814 | 100,683 | 104,445 | 110,537 | 114,717 | 117, 543 | 110,940 | 110, 363 

Federal civilian employees:] ; 
pip ee. SS ane eran thousands..} 2,017 2,456 2, 411 2, 406 2, 402 2, 379 2, 394 2, 360 2, 299 2, 282 2, 232 2, 154 2,119 

pe ae ee ae.... 224 230 229 233 236 237 238 236 235 235 233 226 225 
Railway employees (class I steam railways): 
NNN = otic a. aatknd ide ok gercedceinanee thousands..| » 1, 412 1, 435 1, 428 1, 422 1, 393 1, 397 1, 375 1, 334 1, 358 1,378 | *1,400 | » 1,391 | » 1,405 
Indexes: Unadjustedt_..............- 1935-39=100..| » 135.4 137.9 136.9 136. 5 133.9 134.1 131.9 128.1 | * 130.4 132.2] °134.3 | 2133.5 | » 134.8 
ee ere ees do....| » 134.2 136. 6 139.1 142.0 137.3 137. 5 134.0 128.6 | * 128.6 129.5 | * 131.6 | 7130.3} » 130.4 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 

Nat}. Indus. Conf. Bd. (25 industries)--.--._.- hours_. 41.9 41.7 40.6 39. 2 40.7 40.4 39.3 39.8 40. 0 40.1 40.0 40.7 

U. 8. Dept. of Labor, al] manufacturingf---...- do....}| » 40.2 41.2 41.5 41.0 40.5 40.7 40. 5 39.7 40.0 39.7 40. 5 40. 3 r 40.4 
Durable goods industries®_............------- do... p 40.3 41.1 41.4 40. 8 49.0 40.6 40. 4 39.3 29.8 39.3 40. 5 40. 3 r 40.6 

Iron and steel and their products*__......._- do._.. 42.1 42.5 41.1 39.1 40.0 39.9 38. 4 38.8 38.5 39.9 39.7 40.3 
Blast furnaces, steel works, and rolling 
GR ae EE i ee SE EOS hours. 40.8 41.0 38. 5 30. 4 37.9 87.5 35. 8 36.0 36. 4 38. 2 38.0 38.6 
Electrical machinery®.-...................- ae 41.8 41.5 41.3 40.3 40.3 40. 2 38.9 39.8 39.4 + 40.6 r 40.9 40.9 
Machinery, except electrical*®_...........-.- @0......1- 42.6 42.9 42.0 41.4 41.7 41.5 40.1 40.9 40. 4 40.9 41.1 41.5 
Machinery and machine-shop products*_.do_.- _- 42.9 42.8 42.5 42.3 41.7 42.2 40.4 41.2 40.7 41.6 41,2 41.6 
SS _ aR 2k eS Sey ae 43.9 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 42.0 42.0 42.5 
ee eae ee eae = 87.8 36.0 87.5 34.5 70 7.4 36. 3 36.6 37.8 39. 2 r 38.6 38.3 
Transportation equipment, except autos*__do____ 87.4 39.7 40.0 39.0 40.0 39.9 39.1 39.5 39.3 * 39.7 r 38.8 39.9 
Aircraft and parts (excluding engines)*...do___- : 39.7 40.8 41.1 40.8 41.0 41.3 40. 7 40.4 40.0 * 40.7 r 40.6 40.5 
PTOOOIE CII aici tein en enctanenwnnees | aR ES 87.6 40.3 40.9 42.1 41.9 41.8 41.3 41.6 40.6 41.4 r 41.9 42.1 
Shipbuilding and boatbuilding®._....._.- - Ta Ee é 35.0 88. 3 38.8 37.3 38.8 38. 5 37.6 38.1 38.4 r 38.0 + 35.7 37.7 
Nonferrous metals and products*___.......- ee a 43.2 43.3 43.3 43.2 42.2 41.8 41.1 40.9 40.0 r 40.8 r 40.8 40.9 
Lumber and timber basic products*______.. | SS ee 40. 5 39.0 38. 8 40.1 41.1 41.3 40.9 41.5 39.1 r 41.8 41.4 41.9 
Furniture and finished lumber products*_..do__..|--_----- 42.0 42.5 41.8 42.3 42.5 42.3 41.3 41.8 41.0 41.9 41.8 42.2 
Stone, clay, and glass products*__.........- | Sek 2 : 42.0 41.9 40.7 41.1 41.6 41.3 40. 2 40.4 39.5 40.7 r 40.5 40. 5 
Nondurable goods industries*____._..._..._.- do....| » 40.1 41.3 41.5 41.2 40.9 40.9 40.6 40.1 40. 2 40. 1 40. 5 40.3] 740.2 
Textile-mill products and other fiber manu- 
eR. Se os Se S| 40.3 40.7 40.4 40.5 40.4 40.3 39. 8 40.0 39.6 40.1 40.0 40. 2 
Apparel and other finished textile products* 
SS See 36.1 36. 4 36.7 36.5 37.5 37.2 36.9 37.1 36.0 r 37.0 36. 9 36.8 
Leather and leather products*._............ . AS a 39.6 40.6 39.9 40.4 40.8 40.5 39. 6 39.3 38. 2 37.8 38. 2 7.5 
Food and kindred products®*_........--...-. i 44.4 45.8 44.9 44.3 42.9 42.8 42.4 42.3 43.8 43.7 43.0 42.4 
Tobacco manufactures®__..........-.-..-.- ee ee 40.4 39.1 39.3 38.5 39.7 39. 2 39. 5 40.0 39.1 38.6] *39.4 40.5 
he ae and allied products*_.......-.---.--- GB... 45.7 45.6 44.3 43.9 43.9 43.5 42.9 43.0 42.8 43. 4 42.9 43.4 
Printing and publishing and allied industries* 
hours..|__.__- 41.7 41.5 41.1 40.8 41.2 41.0 40.4 40.5 40.2 r 40.8 r 4.1 41.0 
Chemicals and allied products®____......-- = ee 42.5 42.5 42.0 41.7 41.6 41.4 40.7 40.5 40.7 40.8 40.9 41,2 
Products of petroleum and coal®___._----..  —_— 44.0 42.9 41.7 41.6 40.8 40.0 39.3 39.6 40.0 40.3 r 40.4 40. 2 
jg... ee Rete (ee & 40. 2 40.9 41.7 40.8 40.8 40.3 39. 4 39.3 39. 2 39.4 40.6 39.3 


* Revised. » Preliminary. § Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later 











1 Beginning with October 1946, data relate to the end of the preceding month. 
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3 Data for the week ending nearest September 15th are no 
{Total includes State engineering, supervisory and administrative employees not shown se 
{ United States totals beginning August 1945 include approximately 53,000 clerks at third 








t available. 








July 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 


*New series. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 


rted previously; see also note in 


Data 


beginning 1939 for all series on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 


in previous issues of the Survey. 


tRevised series. See note marked “f” on p. S-10 regarding revisions in the inedxes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 
the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 Survey and data for 1937-43 for the telegraph industry are on p. 23 of August 1946 issue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway eugene has 
been shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data 
manufacturing industries are available in the March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a 


ter issue, 


ginning January 1942 for the series on average weekly 
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LABOR CONDITIONS—Continued 
Average weekly hours per worker in nonmanufactur- 
industries (U. 8. Department of Labor) :* 
—— construction SS eee 37.2 37.1 37.7 37.3 37.5 38. 2 37.5 38. 2 38, 2 38. 2 38. 7 38.8 
ng: 
Anthracit ee) ae 35.8 39. 6 36. 4 41.2 41.0 38. 6 41.7 38, 2 31.7 37.9 31.7 39.2 
Bituminous coal_-_- «StS See 44.9 45.7 43.3 45.5 45.9 26. 4 27.3 43.4 36.0 r 42.8 r 41.8 42.9 
Metalliferous ES CE 43.0 42.0 411 36. 8 41.0 42.0 39. 2 40.8 39.6 40.9 r 40.6 41.0 
Quarrying and nonmetallic__............- - a 46.1 44.2 43.3 44.1 45.1 46.3 44.3 45.7 45.4 46.5 46. 2 46.2 
Crude petroleum and natural gas-__----...... es eee 43.9 41.0 41.1 40.7 40.8 40.7 40.7 39.5 40.4 40.9 40.5 41.2 
Public utilities: 
Electric light and power-............ SS eee 42.7 42.0 42.7 42.4 41.6 41.6 41.3 40.9 41.5 41.6 41.0 41,9 
Street railways and busses__-.............- SS See © 50.3 60.7 49.2 49.2 49.4 49.0 49.2 49.3 48.4 48.6 47.5 47.6 
ne Se 45.0 44.5 44.0 44.1 43.7 43.8 44.2 44.5 45.2 45. 4 44.8 44.4 
—— = 42.1 41.1 40.1 40.7 40.2 39. 5 39. 4 39. 3 39.7 39.3 38.5 39.1 
rvices: 
Dyeing and cleaning--...............-.-.--- es aS 42.4 43.0 43.1 42. 5 43.4 44.0 42.9 43.8 43.2 42.6 42.9 42.2 
ba AL SE es 42.7 43.3 43. 6 43.3 43.5 43.5 43.1 43.3 43.4 43.0 42.9 43.0 
e: 
Retail____. Te eS 40.0 40. 1 40.5 40.5 40. 5 40.4 40.3 40.9 41.3 ° 41.3 40.9 40.0 
en Ra i A a eae ee, Se 42.3 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 41.7 41.8 41,9 
Industrial disputes (strikes and lockouts): ® 
Beginning in month: 
a number. 310 358 134 325 260 385 465 360 350 480 500 450 450 
ES cm minncsemaguinngitiion thousands__ 450 420 50 1, 400 130 7165 575 560 7175 185 235 380 290 
In effect during month: 
i ST TEE a number. - 570 619 367 500 490 655 845 715 700 800 820 770 750 
See eee... .-.... thousands. - 620 660 504 1, 750 1, 500 1, 100 925 1, 200 410 365 400 535 450 
Man-days idle during month -.-..............d0...- 4, 750 6, 935 7,718 | 19,400 | 23,00 13,800 | 15,000 | 11,500 3, 800 3, 300 3, 425 5, 000 4,5 
U 8. Employment Service placement activities: 
Nonagricultural placementsf __----_-._-.-- thousands-- 440 484 380 412 359 421 461 457 479 530 §22 532 547 
Unemployment compensation (Social Security Board): 
eS thousands__ 1 620 779 745 1, 234 946 774 980 1, 120 761 699 541 580 682 
Continued claimsO .------- do 13,491 6, 502 6, 564 8, 258 7, 327 7, 464 6, 649 6, 497 5, 395 5, 504 4, 604 3, 895 4,141 
Benefit payments: 
Beneficiaries, weekly average._...........-.. do_-.. 1 698 1, 313 1,319 1, 624 1, 621 1, 592 1, 402 1,315 1, 174 1, 069 r 920 839 1 764 
Amount of payments. -.-----..--_.-- thous. of dol_.. | | 54,076 | 108,555 | 106,624 | 133, 246 |" 120,727 | 127,013 | 110,672 | 103,889 | 92,982 88,480] 78,047 | 63, 216 | 1 64, 430 
Veterans’ unemployment allowances:* 
Initial claims-.......--.------------------ thousands_. 405 426 567 1, 030 908 801 690 741 602 657 602 449 413 
= do... 3, 743 1, 415 2, 401 4, 594 5, 853 7, 353 7, 685 7, 690 6, 982 7, 828 7,147 6, 128 4, 
Number receiving allowances, weekly average__..do.. 2 877 21 405 695 1, 071 1, 507 1,626 | 21,783 | 21,744] 24,720] 21,650 | 21,304] 21,019 
Amount of payments-_-.--........... thous. of do)... | 74,421 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071 | 155,175 | 150,063 | 152,648 |r148, 016 | 124, 082 |r 100,380 
Labor turn-over in manufacturing establishments: * 
Accession rate------- monthly rate per 100 employees-- |-_------- 8.7 6.9 8.5 68 7.1 6.7 6.1 6.7 7.4 7.0 r7.1 6.7 
NS eae Ree Ree 7.1 5.9 6.8 6.3 6.6 6.3 6.3 5.7 5.8 6.6 r6.9 6.1 
EE. dtitencednetinmnnmiminpesudinsnipil SS 5 4 5 5 4 4 4 -3 4 4 4 .4 
diate icthonnennnancamcenskiresdd ke ee 1.7 1.3 1.8 1.7 1.8 1.4 1.5 1.2 .6 a r1.0 1.0 
Eth snc Eakins annmabeiiihontremantil ES) ae 4.7 4.0 4.3 3.9 4.2 4.3 4.2 4.0 4.6 5.3 ° 5.3 4.6 
Military and miscellaneous--_-..--.......-.-.- Sa Sea 2 a 22 o2 “s of on a eS 2 2 4 
PAY ROLLS 
Production-workers oy rolls, unajdusted index, all 
manufacturing (U. 8. Dept. of Labor) t..1930=100__ |.....---- 222. 9 226. 2 229. 2 210.5 232.9 249. 2 247.8 257.1 261. 2 278.2 284.3 286.0 
Durable goods industries _................-...... aT eS 241.8 240.0 243.0 199.6 236. 8 267.3 266. 6 280. 7 287.7 | ° 306.9 | * 314.4 318.2 
Iron and steel and their products-_--__....._.... SS aes" 210. 4 220. 5 216. 1 127.2 211.7 231.6 221.4 231.3 238. 1 255. 8 263. 2 263, 2 
Blast furnaces, steel works, and rolling 
aS SRE 1939= 100... |--------- 173.6 181.2 173.2 47.6 181.5 193.3 175.8 182.0 191.8 204. 0 206. 3 203. 2 
Wisstsies! machinery... .......--20ss--0--~2- eS ES 801.9 308. 5 302. 6 211.1 224.1 286. 1 311.5 333. 9 338.3 | ° 365.1 | 7385.2 395.7 
Machinery, except electrical__...........-..- je See 283. 3 288. 7 297.5 255. 3 277.9 301.6 310.8 329. 5 333.5 348.8 362. 2 373.5 
Machinery and machine-shop products-_-_..do___. |-------- 263. 4 265. 4 272.8 239. 4 258.0 2090.1 283. 5 206. 4 299. 4 314.2 | * 322.3 333.5 
a Si ER ae ee RE A A =p) ae 233. 0 244.5 262. 3 258. 2 256.8 261. 4 259. 6 270. 4 262. 3 281. 4 285. 5 291.9 
a ai RS, > ES Ses 192. 2 135.5 153. 5 142.4 166.9 241.7 232.7 250. 5 282.2 | 307.4} * 319.5 308. 7 
Transportation equipment, except autos__-_.....do____|-.------ 583. 5 577. 2 559. 1 491.5 507.0 558. 1 538. 3 537.5 538. 5 533.0 | © 508.3 523.9 
Aircraft and parts (excluding engines){__...ao____|--------- 506. 6 520. 4 514.3 520.7 524.0 553. 2 565.9 585. 5 605. 6 640. 8 663. 9 672.6 
Cie TTS: a Se 889.7 346.3 356. 6 369. 1 384.4 457.8 469. 2 469. 4 468.9 498.3 | * £07.8 530. 2 
Shipbuilding and boatbuildingt_._......... a eae 637.9 641.2 602.5 430. 4 548. 5 555. 2 498. 5 483. 4 468.8 421.5 | * 352.5 361.2 
Nonferrous metals and pro ducts__...........do____}_------- 243. 5 250. 4 256. 1 228. 7 247.8 264.9 271.4 287.8 292. 9 312.4 | 7319.6 326.3 
Lumber and timber basic roducts- 194.8 199. 4 207.7 219.9 234.5 248. 2 261.8 281.0 270.8 307.1 | 7306.9 313.5 
Sawmills (incl. logging camps) -_--.--- 114.0 114.1 118. 2 123.0 131.9 139.8 147.2 158. 1 151.7 170.8 | 7 1€8.1 168.9 
Furniture and finished lumber products 173. 2 188. 1 192.9 200. 4 209.0 214.6 212.3 223.5 222. 1 239. 3 243.4 252.7 
Tl thiamahitcdbataindikmdewenwecin 151.1 164. 3 169.3 176.7 184.3 189. 7 188.3 196. 2 194.2 209. 7 212. 1 220. 3 
Stone, clay, and glass products__........._...- 175.9 181.7 185 4 204 6 217.2 226.0 224. 1 235.0 235. 7 253. 2 259. 8 264.0 
Nondurable goods industries__...........---.-- 204. 5 212.7 215.7 221.3 229. 2 231.4 229. 4 234.0 235. 4 250.2 | © 254.6 254. 6 
Textile-mill products and other fiber mfrs_...do____|-.------ 174.8 188.0 190.7 203.7 212.6 215.8 214.8 218.6 214.7 231.0 237. 2 242.9 
Cotton manufactures, exc. smali wares-___- | ei. 199. 9 216. 2 217.0 230.0 242.3 246.3 244.3 248. 2 246.1 75.5 281.7 285. 4 
EE ES 142.0 148.8 149. 4 158. 3 163. 6 166.5 166. 9 166. 8 166, 3 181.4 180. 9 189.3 
Woolen and worsted manufactures (except dyeing 
TT  . ae 184.0 200. 0 206. 6 226. 9 234. 2 238. 5 237.7 238. 5 228. 6 234. 1 242.7 243.7 
Apparel and t thcr finished textile products__..do____|-.------- 208. 0 215.0 228.0 240. 2 263. 6 263. 5 258. 8 263. 3 244.7 277.5 288, 2 288. 9 
EE SR Se Se 136.9 140.7 148.0 158. 1 170.0 174.1 175.6 181.2 166.8 182.7 186. 8 189. 4 
EE SS ae 136. 4 140.9 149.4 153. 3 172.6 169. 6 163. 1 159.0 141.3 169.8 176.0 170.5 
Leather and leather products--.--_............ i Sea 165.3 179.2 185. 2 194.5 202. 1 203. 9 203. 1 203. 4 197.3 198. 2 203. 3 198. 1 
ili An ED A 145.7 157.1 164.0 174.1 182.7 185.3 184. 6 183. 0 177.6 175. 4 182. 4 175.4 
Food and kindred products... -.............- RES Nee 214.9 220. 4 215.0 211 5 206. 6 205. 4 201.9 205.0 231.5 50. 3 242.7 228. 6 
EE a a a BRE: Meoaiiee” 181.4 181.2 180. 1 181.2 182.8 179.3 170.8 168. 8 178.5 184. 1 187.5 190.8 
Canning and preserving. -_.............-.- ee Ree 179. 4 167.3 144 1 136 6 132.1 149.2 149.8 181.9 325. 8 387. 4 465.4 323.8 
Slaughtering and meat packing_--........- See EES 185. 2 214.9 217.9 199. 4 191.1 180.9 181.4 167.4 179.9 202. 3 118. 2 110.5 
Tobacco manufactures. -._.............-.....- = oe 172.2 164.1 166.7 165. 2 171.3 174 6 181.1 184.1 178.3 186. 2 196. 0 208. 7 
Paper and allied products. ----~.........-..-- See 211.0 219.0 221.7 226. 2 233. 3 235.9 237.4 244.4 243.8 253. 9 257.1 265.8 
tnd cnwnninegnorecene Bere 190.0 196. 6 198. 4 203. 6 208. 1 209.9 212.7 216.7 218. 4 227.8 228. 0 234.9 
Printing, publishing, and allied industries__..do-__._|..-.-.--- 158. 5 163. 2 165 7 171.2 177.2 178.9 179. 184, 2 186.0 190.5 | 7195.2 200. 3 
eae my a and periodicals*__............- eS SEs 138.3 141.9 143. 5 148.9 154. 4 157.8 160.9 162.0 163.7 168.8 | 1175.6 178.9 
Printing, book and job*........-.....-...-. “Ses Teas 178.1 184.7 188.8 193.9 200. 2 199.9 197.0 204. 6 209.1 | °210.4 | * 215.4 220.4 
iPartly estimated. 


* Revised. {See note marked ‘‘§’”’ on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. 


Continued claims filed during week ended the last Saturday of the month; aver 
© 1946 data are preliminary estimates. The series for ‘‘in effect during the month’’ continue data pu 
in the month and those continuing from previous months; data for 1944-45 are shown on p. 23 of the December 1946 Survey. 

all employes rather than to wage earners and are therefore not strictly compsrable with data prior to 1943 published in the Survey. 


sto pegee beginning 
PE tes refer to 


bottom of p. S-13 of April 1946 Survey regarding a chan 
. 8-11 of the January 1945 issue; data beginning Marc 


number receiving popes’ has been discontinued; 
lished in the Survey through the July 1944 issue. They include data for 


*New series. Data on average hours for the telephone industry for 1937-43 are on ?: 20 of the May 1945 Survey (see note for hours and earnings in the telephone industry at the 
data for the telegraph industry beginning June 1943 (the earliest available) are given in note on 


in chis series in April 1945) an 
1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published later. 


he new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Servicemen’s Réadjustment Act of 1944; data beginning September 1944 


will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning Au 
ing 1939 for initial unemployment compensation ciaims will be shown later (see note in April 1946 Survey for definition of initial claims). 


published later. Data beginn 


tRev series. 


the revised indexes of production-worker pay rolls in manufacturing industries, see note marked ‘‘f’’ on p. 8-10. 


Data beginning June 1942 for nonagriculturai placements are available in the August 1943 Survey; earlier data will be published later. 


st 1942 are on p. 8-12 of the November 1943 Survey; data back to 1939 will be 


For information regarding 
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r ~*AT T T T e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | 
Production-worker pay rolls, mfg., unadj.f—Con. 
Nondurable goods industries—Continued. 
Chemicals and allied products.__._......1939=100__|_------- 281.8 283. 4 285. 2 284.7 290. 0 291.2 283. 8 285.1 286. 9 290. 5 298. 3 303. 5 
Chemicals athe ign aiieane wakadaariawa a eaee eee) SERRE 260. 8 267.0 276.8 272.5 276.3 282.7 277.8 283. 0 289. 2 288. 0 289. 6 294. 0 
Products of petroleum and coal____----- St eS ee 222.9 222. 2 20.9 221.3 231.0 232.7 228. 2 236.0 244.3 246.3 250.3 245.8 
OE ee EE eS Oe See 215.5 212.6 210.6 217.4 217.9 221.3 221.5 223.3 228. 0 228. 7 232. 7 228. 2 
Rubber products SCS AE ERM OEE, | RE 257.8 275. 5 290. 1 292. 1 302.8 324.9 327. 6 337. 2 327. 2 343. 2 365. 0 357, 3 
Rubber tires and inner tubes_--............do..._}------ 240. 2 256. 7 272.6 271.9 281. 1 312.9 314. 2 318.3 304. 3 311.2 340. 5 329.9 
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
Aininip 1 
. | ee eres Secectindtee 1939 = 100_ i 144. 5 167.1 149.3 178.3 178.5 165. 1 180. 4 182.7 156. 5 193.3 r 194.0 199.9 
CNR 2. occ ccdceconestuwexancenns Gad 212.8 222. 0 209. 9 22.8 230. 9 26. 0 97.4 243.8 198, 4 r 241.0 + 234.9 237.1 
ee ee Leckie: Giclee 117.2 117.6 118.0 92.8; 1021 102.0 106. 4 126.9 132. 4 145.2 | * 147.0 148.0 
Quarrying and nonmetallic Lee ES 163. 2 154. 0 150. 9 157.2 72.6 192. 5 189. 9 207.7 213.6 225. 1 * 226.7 226. 2 
Crude petroleum and natural gast.....-.......do__- 140.0 135.9 139.0 142.0 | 144.4 144.0 145. 4 147.1 151.3 152.6 | * 149.6 154.7 
Public utilities t | | 
mieetric Heht end power. ......-.-.5.-2...2-.00..<-1---s . 126.7 129.8 133. 7 138.3 | 140. 4 142.5 144, 2 | 148.4 150. 2 152. 4 153.3 155.3 
Street railways and buases...................do_-_- |- wee 179. 1 184.0 181.4 187.2 187. 2 191.4 195.2} 199.5 206. 7 211.2 207.9 212.6 
Telegraph Siew acsomiacun caananeredmned Gliiesed 177.9 178.8 155.3 176.9 177.1 179. 5 175. 6 174.9 178.6 178. 5 177.3 - 
Telepnone................ Sw anhs seendat cure do....1 200. 3 203. 5 205. 2 230. 7 237.0 246. 1 254. 0 | 259. 9 268. 8 267.6 265. 0 269. 2 
Bervices:t | 
Beene O00 CMGDING.. 66220 -c si cceceden GOks. | 193. 5 196.9 201. 7 199. 1 213.4 231.0 227.0 236. 6 231.3 216.9 | 7 225.6 225.7 
Power laundries ra plea ichednia ee acacia eee | 168.9 174.3 178.7 177.0 181.3 183.3 186. 2 | 190.9 193. 3 188. 4 188. 7 189.8 
TE OID DORBIN. 6 oie ac encseconeckcunexes@Mce | 190. 6 196. 1 196. 4 199.8 201.1 201.1 204. 6 205. 0 204. 9 208. 9 r 209. 5 214.3 
rade: 
7a total? iv acbcwhandteaas ecoaeuyenas GCE | 151.9 167. € 154.9 57.1 160.9 167.8 166. 2 1.3 172.6 174.6 180.9 182. 5 
Foo'i* — sis cit li alae rch en oe eaead ie win ac 154.9 159. 5 159. 7 161.7 163.9 165.7 166. 1 170.0 171.5 177.2 173.5 174.6 
General merchandisingt_.. _.._.-......-.--.do_...|_-- 172. 4 209. 2 165.8 165. 5 173.3 186. 2 180. 5 3.8 187.1 188. 1 199.0 204. 7 
W holesalet is aw alweialabkmin isan aa aa 155. 2 159. 2 161.2 | 165.0 | 167.5 169.8 169. 6 72.6 174.5 177.3 182.8 184. 5 
a nee, Sa See 582. 1 583, 1 575.3} 577.3] 650.6 509. 0 486. 3 467.4 490. 1 478.8 (‘) 1 422.6 
| ' 
WAGES | 
Manufacturing industries, average weekly earnings: | | | | 
Natl. Ind. Con. Bd. (25 industries)._._-dollars_ | 45.42 45.72 44.62 | 43.56 46, 44 46. 92 46.16 | 47.20 47. 64 48.74 r 49.14 50. 06 
U. 8. Dept. of Labor, all manufacturingt_.__.do__. P 45.65 40.77 | 41.21 41.15 40. 58 42.15 2. 88 42. 51 43.31 43.38 | 744.99 | 45.41 r 45.68 
Durable goods industries.....__.._._______. do__..| 7 48. 43.71} 44.08] 43.67] 4257] 44.79] 45.71] 45.10] 46.32] 46.24 | 748.02 | 48.40] 48.83 
Iron and steel and their productst___.....do__- 45.51 | 46.38 44.95 42. 45 46. 80 47.2 45.7 46.74 46. 80 48.78 49. 31 49. 85 
Blast furnaces, steel works, and rolling | 
mitlst __- ee es Oe eee 46.81 | 47.33 44. 93 36. 75 48. 93 48. 57 46. 16 46. 98 47.85 | 49.84 50, 28 50. 43 
eed: machinery t... ...... 5.5 Oe. ca faconnes 42.98 43 58 43. 52 41.49 41.81 44. 03 43. 99 45. 72 45.59 | + 47.49 | + 48.41 48. 50 
Machinery, except electricalt sca a ec MSs ace 47. 90 48 63 47. 84 47. 5: 48. 82 48. 94 48. 32 50.04 | 49.76 | 50.99 | + 51.74 52.47 
Machinery and machine-shop productst..do__._|------ 47. 58 47. 98 47.81 47.91 48. 29 49. 26 47. 86 49. 70 49.49 | © 51.15 | + 51.05 51. 91 
NO RTP Sas, ER ee 62. 35 53. 80 53. 07 §2. 19 §2. 92 51.92 62. 01 63. 86 52. 44 54. 07 : 5E 
Automobilest mS Bn Ra Seg ae 45. 99 43. 89 46. 19 43. 01 46. 75 48. 72 48. 05 49. 32 51.15 | r 53.80 | + 53.65 5 
Transportation equipment, except autost_.do___ 4s =e 46. 56 49. 18 49. 29 48. 09 50. 61 52. 50 52. 09 53.32 53.70 | + 54.91 r? 54. 
Aircraft and parts (excluding engines)...do__._|-------- 46. 98 48. 40 48. 84 49.91 50. 53 51. 68 51. 63 62. 55 53. 01 r 53.85 | rv! 5 
Aircraft engines* c ete OE ey Ge... ta ‘ 44.9] 48. 67 51. 48 53. 43 52. 80 54.08 55. 26 55 91 64.72} 56.08] +: 57. 
Shipbuilding and boatbuilding._........do____|-------- 45. 56 49 44 49. 44 47.61 51. 32 53. 43 52. 79 53. 99 55.20 | © 54.41] +! : 
Nonferrous metals and productsf_--_-..---- o_o 45.71 46 08 46. 13 47 13 46. 92 7. 29 47.18 47.61 46.68 | 7 48.00 | r 48. 
Lumber and timber basic productst_...._...do____|-------- 31. 98 31. 78 32. 15 33. 52 34. 88 35. 34 36. 01 37. 62 5.60 | 38.78} +: 3¢ 
Sawmills (incl. logging camps)_..........do-___|-------. 30. 69 30. 15 30. 58 31. 91 33. 47 34. 02 34.71 36. 56 34.66 | * 37.75 | 37.69 37. 87 
Furniture and finished lumber productst.do____|-------- 35. 44 36. 50 36. 07 36 86 37.78 38. 21 37. 88 38. 73 38.37 | © 40.09 | + 40.82 41. 86 
SS ee Se erie “Sa eee 36. 21 37. 21 36. 56 37. 46 38. 46 39. 16 38. 87 39. 31 38. 80 40. 85 41. 58 42. 59 
Stone, clay, and glass productsf__._._._._.-- io 2 : 38. 95 39. 33 38. 33 39. 76 40. 98 41. 47 41. 00 42.01 41.80 | *° 43.23 | + 44.08 44. 46 
Nondurable goods industries._._____...____- do._..| * 42. 59 37. 89 38. 52 38. 75 39. O01 39. 83 40. 13 39. 93 40. 28 40. 46 41.89 42.34 | * 42.42 
Textile-mill products and other fiber | 
manutlecturest.......................detlare. .}.--..... 31. 65 32. 41 32. 44 33. 76 34. 69 34. 98 34. 80 35. 02 34.76 | * 37.00} + 37.54 38. 09 
Cotton manufacturers, except small warest 
Se re 28. 72 29. 25 01 30. 14 31. 36 31.7 31. 58 31.75 31. 64 34. 81 35. 35 35. 57 
Silk and rayon goodsf____.___.._.........do____] 31. 92 32. 48 32. 42 33. 74 34. 74 35. 10 35. 11 34. 64 34. 94 7.42 37. 20 38. 67 
Woolen and worsted manufactures | 
(except dyeing and finishing)t....__.dollars__|---- 35.71 37. 64 38. 52 41.04 41. 29 41.81 41. 67 41.63 41.18 41.88 42. 44 42. 40 
Apparel and other finished textile productst 
dollars __|--- 31. 16 31. 88 33. 24 33. 70 36. 01 35. 92 35. 28 35. 23 33.83 | ° 36.48 | + 37.23 36. 67 
Meamte CWENINES, 5 255 coe a See 31. 98 32.77 33. 88 34. 04 37.04 37. 50 37. 68 38.18 5. 84 38. 11 39.14 39. 19 
women’s clothing$.._................-...00 1 40. 11 41.07 42. 95 42. 50 46. 83 46. 29 45.10 44.02 42. 67 47.45 | + 47.82 46. 25 
Leather and leather productst__._._._.___- do RS. 33. 93 35. 74 36. 03 36. 69 37. 37 7. 58 37. 35 37. 34 36. 46 36. 74 37. 49 37. 07 
Roots and shoes > A | SAM > Yeo) MERE: 2. 37 34. 13 34. 71 35. 99 36. 67 36. 97 36. 77 36. 14 35. 38 35.17 36. 18 35. 65 
Food and kindred productst_..............do.___|-------- 40. 31 41. 49 41.37 40. 93 40. 47 40. 76 40. 70 41.09 43. 22 44.34 | © 43.60 43. 88 
Baking es See es E 41. 37 41. 28 40. 95 41 15 41. 49 41.74 41.14 41.42 43. 81 44. 63 44. 60 45. 45 
Canring and preservingt___._........__- do.___| 31. 56 33. 87 33. 86 33 18 33. 71 35. 48 34. 64 35. 78 38. 89 41.12 41. 54 40. 79 
Slaughtering and meat packing..--._-_- See Cee 45.78 47. 51 46. 68 43. 23 42. 56 42.77 43. 99 43.05 48. 05 48. 37 41.11 43. 06 
Tobaceo manufacturest.__.....____. aS er | SS Sw, 32. 65 31. 58 32. 36 31 98 32. 95 32. 48 33. 52 33. 83 53.24 | © 34.16 | * 35.33 36. 82 
Paper and allied productst_.___- eae Es —. i ... 41. 23 41. 46 41.17 41.15 41. 97 42. 03 42.10 42.74 43.12 | © 44.26] + 44.53 45. 54 
OILS YS i ae eam es ee: 44 81 44.67 44. 08 44. 34 44. 80 44. 87 45. 20 45. 34 46. 06 47. 56 47. 57 49. 05 
Printing, publishing, and allied industriest | 
dollars._|..-_-.-. 48. 83 49. 28 49. 36 49. 80 50. 93 51. 09 51.10 61.73 51.79 | * 53.01 | * 54.09 54.3 
Newspapers and periodicals*_._._..._.__- do... 3 Saal, 52. 26 52.7 52. 95 53. 67 54. 86 55. 63 56. 07 56. 0S 56.62 | ° 58.09 | * 60.10 60. 28 
Frimting, book and job®..................do.... |. a 47. 25 47.92 48. 18 48 30 49. 51 49. 18 48. 77 49. 82 60.03 | * 50.83 | + 51.71 51. 50 
Chemicals and allied productst__..........do__../_--_-- 42.10 42. 55 42. 61 42. 53 42.94 43. 28 43. 31 43.95 44.67 | © 44.91 | * 45.38 45.47 
Chemicals Ee 5 Re: NTE NEES” NE 9 49. 25 49. 56 50. 66 49. 91 50. 25 50. 58 50. 29 50. 69 52. 09 51.81 52. 61 52. 87 
Products of petroleum and coalt__......__- do... - 53. 6 53. 05 52. 06 53. 45 53. 30 53. 27 52. 80 53. 34 54.19 | ° 54.36] * 55.25 54.47 
Petroleum refining__._- de EEE ER ee * “Sa 2s ’ 56. 21 55. 42 54. 59 56. 25 55. 86 56. 61 56. 49 56. 46 57.02 | ° 57.10 58. 35 57. 39 
menover prodiscis}.._..........-...0--.<....@0... |cac an. 44. 68 45. 48 46. 71 46. 05 46. 46 49. 67 49. 82 50. 45 50.60 | * 51.03 | 7 53.62 51. 33 
Rubber tires and inner tubes._........___ | 9 Sees 47.78 48. 54 50. 29 49. 21 49. 72 54.77 54. 72 54. 82 56.11 ' © 55.42 59. 91 57.19 





* Revised » Preliminary, 

1 Beginning with October 1946, data relate to the end of the preceding month. Data for the week ending September 15th are not available. 

t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 

§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 

* New series. Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
1932 for the newspapers and printing, book and toh industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
beginning 1939 will also be published later. 

t Revised series. fee note marked “tf” on p. S-10 regarding revisionsin the indexes rb md rolls in manufacturing industries and sources of revised data and note marked “tf” on 
p. 8-11 for sources of revised data for pay "8 in nonmanufacturing industries. The indicated serieson average weekly earnings and average hourly earnings (p. S14) have been 
shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in earlier issues (see note marked “t”’ on p. 8-13 of the July 1944 Sur- 


me. _ prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a reference to 
note, 
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Unless iiervice stated, —— a = 1946 1945 =n eee 1946 mel. ch Rite eee eis ee 
and descriptive notes may und in the ag i q 2 E ; | | Septe ve 
1942 Supplement to the Survey — —— — ony oy | March | April | May | June | July | August a ing 

7 “ - , : 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 
Manufacturing industries, aversge hourly earnings: ' " 
Yat). Ind. Con. Bd. (25 industries)__..._....dollars__|-------- 1. 088 1. 102 1.107 1.129 1. 146 1. 165 1. 180 1. 189 1. 194 1.217 | 71.229 1, 229 
U. 8. Dept. of Labor, all manufacturingt-.----. do....| ? 1.185 - 990 - 994 1, 004 1.002 1. 035 1. 058 1. 071 1. 084 1.003 | 1.112] 71.127] +1, 139 
Durable goods industriest_.. _.__..._.----__- do__..| ® 1. 20¢ 1. 064 1. 066 1.070 1. 064 1. 103 1.131 1. 147 1. 165 1.177 1. 186 1.201 | + 1,209 
Iron and steel and their productst oe nS Fa 1, OR2+ 1. 091 1, 095 1, 084 1. 169 1. 186 1. 190 1, 206 1, 216 222 1,241 1, 238 
Blast furnaces, steel works, and rojling millst_do--_.|-------- 1.146 1. 155 1. 169 (*) 1, 290 1. 294 1. 290 1. 303 1. 314 1. 305 1.325 1,300 
Flectrical machineryt..........-.-.---.---. tie ae 1.039} 1.050] 1.053] 1.029] 1.036] 1.096] 1.131 1, 148 1.158 | 71.169 | 71.185 1. 186 
Machinery, except electricalt__.._.........do__..|-------- 1. 124 1. 134 1, 139 1.147 1,172 1.179 1, 204 1. 223 1,232 |} °1.246 | 1.260 1, 265 
Machinery and machine-shop productst-_do-__--|------ 1. 109 1, 120 1. 123 1,129 1. 154 1. 163 1. 180 1. 202 1,212] *1.228/ 71.238 1, 245 
ee SR ee Ea =e: 1. 193 1. 210 1, 195 1, 206 1, 214 1. 220 1. 251 1, 277 1, 269 i Speen 1. 310 
SS “a ae 1.217 1. 220 1. 230 1, 248 1, 264 1. 302 1.325 1. 347 1, 354 71.373 | 71.386 1, 378 
Transportation equipment, except autost_. do___.|-------- 1, 244 1. 239 1, 231 1. 234 1, 264 1. 316 1. 333 1. 350 1.366 | °1.359 | + 1.357 1. 358 
Aircraft and parts (excluding engines)..do__-_.|-------- 1, 183 1. 187 1.188 1, 222 1, 233 1. 253 1. 268 1. 302 1.325 | 71.323 | 71.325 1, 39] 
Aircraft engines*______.____ os ae Me ” “Se EE 1, 194 1. 208 1, 258 1. 268 1, 259 1. 293 1. 339 1, 343 1, 348 1. 354 71.357 1, 364 
Shipbuilding and boatbuilding__.___.- “Ss ¢ aaa 1. 301 1. 292 1. 278 1, 278 1, 324 1. 389 1. 403 1. 416 1. 436 1.431 | 71.428 1, 432 
Nonferrous metals and productst_._.......do__._|-------- 1. 05 1. 063 1. 066 1.091 1,113 1.131 1. 149 1, 163 1.166 | 71.177 | 71.192 1, 196 
Lumber and timber basic productst__._. | aS, Ee . 789 814 - 880 . 836 848 . 856 . 880 . 908 910 . 928 7, 935 . 936 
Sawmills (incl. logging camps)_.._.......do____|-------- . 765 . 790 - 804 . 810 . 826 - 834 . 860 . 888 . 892 911 7. O15 . 913 
Furniture and finished lumber productst_.do-_--|-------- . 844 . 859 . 864 . 871 . £88 . 803 . 917 . 927 . 937 957 .977 992 
ili alias Katee eillli pda BH? ea See: . R66 879 . RE2 . 891 913 . 930 . 943 . 950 , 957 . 982 1.001 1,¢19 
Stone, clay, and glass productst__..........do__..|-------- . 928 . 929 . 942 . 967 . 985 1. 0C4 1.019 1. 041 1, 057 FE 063 1. O88 1.097 
Nondurable goods industriest___.___. ee. ..4 9 8.088 918 927 941 . 953 975 . 988 . 996 1. 003 1. 009 1,036 | * 1.050 1. 055 
Textile-mill products and other fiber 
manufacturest..................--- On = . 786 . 795 - 803 , 833 . 858 . 869 . 873 . 875 _877 r 924 r, 940 . 947 
Cotton manufactures, except small : 
oe Se eee Se ee dollars... |-------- . 713 .721 . 724 . 753 . 788 . 799 . 803 . 803 , 803 - 875 . 888 . 892 
Silk and rayon goodst_.._._-. ee SS. a 777 . 788 . 790 .812 | , 838 . 845 . 849 . 850 , 858 - 906 . 922 . 931 
Woolen and worsted mannfectures c 
(except dyeing and finishing)t.____-- Seiies. .}.-..-.-. 884 900 . 922 . 988 999 1.010 1.014 1.014 1,017 1.024 1.034 1. 037 
Apparel and other finished textile productst ' : 
*=—, aa . 864 . 875 - 806 . 922 . 961 . 966 . 956 . 95 941 r, 986 1.010 . 997 
St EE a See . 881 . 8&8 .912 . 947 . 981 . 993 . 997 . 999 985 1. 009 1.027 1. 024 
Women’s clothing€__......---...-.-..._.. Se: See 1.113 1. 12¢ 1. 166 1. 168 1, 222 1, 234 1, 211 1,191 1.180 | *1.263 | 71.300 1. 266 
Leather and leather productst_.--........-- Se See . 857 . 881 - 904 . 907 917 - 928 - 942 - 950 . 954 - 972 - 982 . 987 
Boots and shoes____- 2 eee ae __ Si ees . 821 . 848 877 890 896 . 904 . 921 . 923 "997 945 r. O55 “960 
Food and kindred productst- eo ae: . 908 . 915 - 921 . 924 - 943 . 952 . 961 978 986 1.015 | 1,014 1, 035 
“ES ee Sl Se . 901 - 904 . 904 . 913 . 920 . 930 . 931 . 945 _ 980 . 994 1.003 1.042 
Canning and preservingt ..._.....-.-._.- i See . 834 . 849 . $46 . 844 . 859 . 885 . 887 . 898 904 - 976 . 963 . 989 
Slaughtering and meat packing-_-.._.._.- Se “eee - 964 . 951 - 961 . 939 1.051 1.072 1. 087 1.095 1.115 1.116 1,114 1.147 
Tobacco manufacturest._.............._._. Gs sy ee . 807 . 806 . 824 . 832 , 830 . 830 . 848 . 846 851 r, 885 7, 806 . 910 
Paper and allied productst....._..-.......- {ae ae - 902 - 910 . 928 . 937 . 957 . 966 . 983 . 993 1.007 | °1.020 | * 1.037 1,049 
‘aper and pulp____._._- MB. 527 = Se “ae EASES 4 - 935 - 045 - 969 . 982 1,001 1. 01€ 1. 030 1. 038 1, 043 1.070 1. 086 1.102 
Printing, publishing, and allied industriest_do__-__|--------- 1.171 1. 188 1, 200 1, 221 1, 235 1. 248 1. 266 1, 278 1,287 | 71.299 | * 1.316 1, 326 
Newspapers and periodicals®.__.....____- Sd See 1, 334 1. 346 1, 364 1, 379 1. 400 1. 423 1. 443 1. 449 1.459 | °1.475 | + 1,497 1.514 
Printing, book and job*.____.__.__-_-___- ae eee 1. 098 1 118 1.130 1. 155 1. 166 1,171 1. 186 1, 203 1. 212 1.220 | 71.234 1. 288 
Chemicals and allied productst..._-...-... eal Ree .991} 1.001] 1.015] 1.021] 1.033] 1.045] 1.064] 1.084] 4.098] 71.102] 1.110] 1.102 
ee 52 5 eae “ay Se 1. 148 1. 159 1. 180 1. 198 1. 211 1. 220 1. 234 1, 243 1. 256 1. 260 1, 281 1. 278 
Products of petroleum and coalt___--..----do____|-------- 1.217 1. 236 1. 249 1, 286 1. 307 1. 332 1. 342 1, 347 1. 355 1.347 | ° 1.368 1.354 
Petroleum refining................-.....- ig See 1, 287 1.315 1. 330 1. 369 1, 383 1. 420 1. 419 1, 431 1, 437 1,427 1. 453 1. 438 
_ 2S et Ee 1.112 1,113 1,121 1, 129 1. 138 1. 232 1. 266 1, 283 1.2902} *1.295 1.320 1, 305 
Rubber tires and inner tubes._........____ Rey Cee 1. 249 1, 247 1, 255 1, 266 1, 275 1. 414 1. 446 1. 461 1.472 | °1.474 1, 505 1. 490 
Nonmanofacturing industries, average hourly earnings 
(U. 8. Department of Labor):* 
ame i. SS dollars__|--------- 1. 397 1, 397 1, 402 1, 422 1, 411 1, 423 1. 431 1, 444 1.473 | 71.482 1, 510 1. 526 
ining: 
Anthoesite . = Pa, Te. et 1. 333 1. 380 1, 339 1. 37 1. 376 1. 352 1. 382 1. 559 1. 562 1.598 | * 1.611 1. 593 
Sl aa a a aR as eee 1. 263 1. 281 1. 259 1, 265 1. 274 1. 239 1. 321 1. 474 1.457 | * 1.466 1. 480 1. 459 
nme {eee 1. 048 1. 051 1. 036 1. 059 1. 071 1. 090 1. 133 1. 180 1. 205 1, 212 1, 221 1, 208 
Quarrying and nonmetallic______._._.______- “a eee . 909 . 908 - 907 . 913 . 930 . 959 . 967 . 994 1.004 | *1.016 1,042 1. 046 
Crude petroleum and natural gas____...___.__- “ee ae 1, 231 1, 251 1, 287 1, 284 1, 308 1. 293 1, 287 1. 322 1.311 | °1.307 | *1.313 1. 307 
Public utilities: 
Electric light and power___...........-.-_--- ee 1. 162 1. 186 1.177 1, 195 1, 222 1, 219 1, 236 1, 275 1, 258 1. 260 1, 291 1, 284 
Street railways and busses.._........._._.__- Sik ¢ aes: . 981 1.013 1. 007 1.011 | + 1.001 | 71.025 1. 049 1. 053 1.097 1. 099 1.110 1.132 
E'S ca “Sag See: . 820 . 822 - 813 . 833 . 851 . 886 . 905 . 908 910 . 910 .914 . 921 
Ey Ea a a “ST ae 1. 002 1.011 1. 030 1. 095 1. 105 1. 131 1, 143 1. 147 1.135 1,129 1.148 1, 137 
rvices: 
Dyeing and cleaning @ _........._......._____. ES ae oa . 786 . 789 . 793 . 793 815 . 833 . 831 . 834 826 . 832 r, 839 . 854 
a ie SOI TE RT ied ee . 673 . 676 . 675 . 675 . 684 . 688 . 703 . 703 . 698 . 693 . 708 . 708 
rade: 
ERG TE “Bet eee wd . 800 . 796 - 828 . 835 . 841 . 851 . 859 . 876 . 888 r 893 . 906 . 908 
(33h Sa ieee eg Oe 1. 056 1, 058 1,070 1, 095 1,101 1, 121 1. 135 1. 146 1. 155 1.148 1,179 1,172 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 i 
Se dol. per hr_. 1.078 .917 . 938 . 953 . 968 . 988 1, 004 1.018 1. 034 1. 058 1. 071 1.072 1, 073 
p ckilied 4 RS ali a aE SE do_... 1. 86 1. 68 1. 68 1.70 1.73 1.74 1.76 1.77 1. 80 1.81 1.82 1.85 1,85 
‘arm wages without board (quarterly). ‘ 
ge | eee: oe ee Le | ae ee wi) eee ot eat ME eed 104. 00 
Railway wages (average, class I)__.______ dol. per hr_.|--------- . 957 . 967 . 953 . 973 . 949 1. 065 1. 091 1. 189 1. 136 1.130 MS scene 
Road-building wages, common labor: ° 
United States average..._............._.-.__- is -) . 86 . 80 75 . 69 75 .75 . 76 . 78 .81 80 . 86 84 . 87 
PUBLIC ASSISTANCE 

Total public assistance. _................_-. mil. of dol_. » 110 87 88 90 92 93 93 94 95 96 97 99 r 107 

Old-age assistance, and aid to dependent children and 
i. iil R ET: mi). of dol.. rp 99 79 80 81 82 83 84 85 85 86 87 89 96 
ie és. , SEA: do... » 76 63 63 64 64 65 65 66 66 67 68 69 74 
COU oo ic ne naicsabcbescn! do... > il 8 8 9 10 10 9 9 ) 9 10 10 ll 


















































* Revised. » Preliminary. § Sample was changed in November 1942; data are not strictly ae men with figures prior to that month. 

* The average for workers who were employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike 
while low-paid production workers were out; the average is therefore omitted from the table above to avoid misinterpretation. 

e The comparability of the series was affected by a change in the data in July 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis. 

tData beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey. 

Rates as of December 1, 1946: Construction—common labor, $1. 085; skilled labor, $1. 86. 

*New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 ofp hg also note marked “‘t’”’ above regarding a change in the 
data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. ata on hourly earnings beginning March 1942 for the other 
nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data 
back to 1939 will be published later. ; 

tSee note “‘t” on p. S-13. 

Revised figures for March and April 1945: March $0.956; April, $0.968. 
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Unless otherwise stated, sta 1945 is 1946 ee 4 8 



















































































; and descriptive notes may j : ; , +i ery, my 
_ 1942 Supplement to the Survey ——— at = — March | April May | June July | August | ** = | sg 
FINANCE 
BANKING | | 
Agricultural loans outstanding of agencies supervised | eo 
1, 229 by the Farm Credit Administration: | . : } = 
1. 130 SS Se mee es.) SE a Ay 1, 808 1, 782 1, 770 1,772 1,776 1,770 1,777 1,779 1,770 1, 751 1,741 1,717 
1, 202 Farm mortgage loans, total__.-....-...___. eesGBunast 1,088 1, 272 1, 256 1, 236 1, 226 1, 209 1, 198 1,18 1, 182 1, 169 1, 151 1, 136 1,117 
1, 238 Wederel ane banks... ......-csea-ceccs~ — 3am 8&4 1, 030 1, 028 1, 022 1, 022 1,015 1,012 1, 009 1, 008 1, 001 989 979 966 
1, 300 Land Bank Commissioner.-.-....-...-.-....d0._.- 145 242 228 214 205 194 186 179 174 168 162 157 151 
1. 186 Loans to cooperatives, total...........-......do_..-_| 1&9 165 162 161 154 144 125 124 118 124 130 151 180 
1, 265 Banks for cooperatives, incl. central bank__do-__-- 1&3 161 158 156 148 138 120 119 115 118 125 146 175 
1, 245 Agr. Marketing Act revolving fund___..-.- ) a 2 3 3 3 3 3] 3 3 3 3 2 2 2 
1. 310 Ghort term credit, total... ........-.-«....-.- do...- 40) 372 363 373 391 | 423 8 466 479 477 470 454 421 
1, 378 Federal intermediate credit bankso’__-_...- a 33 25 28 29 28 29 31 32 34 33 32 30 30 
1. 358 Production credit associations. ............- ae. 245 207 199 208 226 52 274 291 304 305 302 291 264 
1,321 Regional agricultural credit corporations_..do___- 3 8 6 5 4 4 4 4 4 4 3 3 3 
1, 364 Fmergency crop loans______. ae a Ree. ae. ae 91 98 7 97 100 105 106 106 105 104 102 98 93 
1, 432 ea ae: a eee, 5. 34 34 33 33 33 32 32 32 32 31 31 31 
1, 196 Bank debits, total (141 centers) ft..-.-.---.---.---do__..| 77,1938 71, 50) 92, 809 80,796 | 66,708 79, 119 79, 330 77, 518 78, 191 82, 374 78, 900 74, 552 81, 583 
. 936 New York City______. SE a eee do....| 31, (8&8 32, 246 45, 035 38, 819 30, 498 35, 670 37, 208 35, 085 34, 972 37, 357 30, 216 31, 397 33, 913 
913 Outside New York City....................-..00... 46, 108 39, 255 47,774 41, 977 36, 210 43, 449 42, 122 42, 433 43, 219 45, 017 43, 684 43, 155 47, 670 
992 Federal Reserve banks, condition, end of month: 
1.(19 Assets, total__.....-.---.-------------------.-.-do__..| 45,€47 ] 44,611 | 45,063 | 44,268 | 44,093 | 43,889 | 43,652 | 43,807 | 44,828 | 44,625] 45,045] 44,813 | 44,889 
1.097 Reserve bank credit outstanding, total_..__-- do....| 24, (91 24,697 | 25,091 | 23,976 | 23,648 | 23,630} 23,357] 23,518 | 24,456 | 24,164] 24,748] 24,594] 24,109 
1. 055 Bills discounted-_-.--._...-- eptcck sate SEER AES oe 316 775 249 294 347 626 279 254 157 245 331 213 253 
United States securities. _...........-.-2_.- do....| 28,944 ] 23,472 | 24,262] 23,264 | 22,004 | 22,601 | 22,732 | 22,932 | 23,783] 23,633 | 23,946] 24,049] 23,518 
. 947 Gold certificate reserves @_....._._.----.....do____| 18,310 17, 870 17, 863 17, 983 18, 049 18, 075 18, 097 18, 092 18, 103 18, 105 18, 098 18, 095 18, 229 
SEE EE ET 45, €47 44, 611 45, 063 44, 268 43, 487 43, 277 43, 030 43, 807 44, 828 44, 625 45, 045 44,813 44, 889 
. 892 Deposits, total___._._- ef Ae AES Ce a do._._| 18,083 | 18,097 | 18,200] 17,822] 17,559 | 17,650] 17,451] 17,365 | 18,206] 17,906] 18,294 18,060 | 17,579 
. 931 Member bank reserve balances__...._...--- do._._| 16,513 16, 022 15, 915 15, 682 15, 537 14, 853 15, 606 15, 653 16, 123 15, 991 16, 245 15, 910 15, 931 
Excess reserves (estimated)._._.-.-.-._.- ° ae 1,101 1, 024 1, 471 1, 089 1,014 627 959 807 1,112 856 1, 085 725 ’ 567 
|. 037 Federal Reserve notes in circulation___.__.__- do._..| 24,769 | 24,365 24,649 | 24,153 |} 24,131 23,993 | 23,925 | 24,064} 24,191 24, 244 24, 412 24,448 | 24, 583 
ee eae 42.7 42.1 41.7 42.8 43.3 43.4 43.7 43.7 42.7 43.0 42.4 2.6 43.2 
. 997 Federal Reserve weekly reporting member banks, con- 
|. 024 dition, Wednesday nearest end of month: 
|. 266 Deposits: 
. 987 Dremmend, adjusted... ......-........0.. mil. of dol_.| 40,135 | 40,247 | 37,066 | 38,026 | 37,610} 37,116 | 38,242 | 38,941 | 39,522] 39,362] 39,303 | 39,237] 39,653 
. 960 j Demand, except interbank: 
. 035 Individuals, partnerships, and corporations.do__. 40,230 | 37,674 | 37,833 | 37,741 36,990 | 38,041 | 38,669 | 39,295 | 39,508] 39,273 | 39,418] 39,851 
042 States and political subdivisions._.._.__._- eos 2, 181 1, 949 2, 123 2, 160 2, 243 2, 456 2, 433 2, 436 2, 274 2, 245 2, 370 2, 308 
. 989 United States Government____..-.....___.- Cn... 3, 52: 8,547 | 16,660 | 16,227] 16,481 14, 586 | 12,363 | 11,377 8, 660 7, 299 6, 556 4, 680 4, 640 
147 Time, except interbank, total. .........-._.- do._..}| 10,380 9, 347 9, 447 9, 566 9, 695 9, 76 9, 881 10, 030 10, 119 10, 214 10, 280 10, 344 10, 364 
. 910 Individuals, partnerships, and corporations.do._._| 10, 158 9, 194 9, 304 9, 416 9, 526 9, 582 9,7 9, 851 9,943 | 10,020} 10,075} 10,133] 10,159 
. 049 States and political subdivisions. _......_.- "a 162 110 99 106 123 127 129 128 120 139 145 153 145 
. 102 DPE UOIEN, COMDONEIO. ..o nono on nccccesncnnsce do.._._| 9,148] 10,463 | 11,092] 10,162] 10,056 9, 381 9, 533 9, 153 9, 025 9, 374 9, 242 9, 286 9, 235 
326 Investments, total. ._.-...-.........---....--..do._._] 41,243 | 48,749 | 62,058] 653,021 | 52,97 50,285 | 49,380 | 48,983 | 46,831 | 45,750 | 44,905 | 42,631] 42, 461 
. 514 U.8. Government obligations, direct and guaran- 
. 238 SEE EE TIES mil. of dol__| 37,859 | 45,489 | 48,664] 49,648] 49,511 | 46,812] 45,986 | 45,586 | 43,431 | 42,269] 41,463 | 39,088 | 39,044 
. 102 |. Se Sa aE pa sk cecleaaaicccarnel Ce... 741 975 1, 761 1, 742 1, 517 785 1, 052 1, 014 758 773 758 679 660 
. 278 j Certificates_____-. oe Bae EE A ENS, de. ... 5, 641 9,832 | 12,130] 12,778 | 12,860 11,944 | 10,608} 10,359 9, 380 9, 605 8, 762 6, 547 6, 729 
. 354 Bonds (incl. guaranteed obligations) __-.-._- do._..| 27,045 | 25,729 | 26,737 | 27,184] 27, 234 27,034 | 27,402 | 27,471 26,744 | 26,936 | 27,089 | 27,228] 27,183 
. 438 | PR Re ra gee eae ASS — 4, 432 8, 953 8, 036 7, 944 7, 900 7, 049 6, 924 6, 742 6, 549 4, 955 4, 854 4, 634 4, 472 
305} SI ee do....| _ 3,384 3, 248 3, 384 3, 365 3, 452 3, 467 3, 387 3, 390 3, 394 3,481 3, 442 3, 543 3, 417 
. 490 0 SS ESE: do....| 16,548 13, 632 15, 890 15, 190 15, 178 15, 690 15, 053 14, 904 14, 917 14, 912 15, 078 15,477 16, 093 
Commercial, industrial, and agricultural§...au._._} 10, 149 6, 778 7, 249 7, 300 7, 382 7, 464 7, 473 7, 482 7, 529 8, 018 8, 496 9, 164 9, 759 
To brokers and dealers in securities. __...._-- do....} 1,325 2, 481 2, 791 2, 337 2, 345 2, 823 2, 204 2, 167 2, 119 1, 604 1, 371 1, 253 1, 208 
, 526 Other loans for purchasing or carrying securities 
mil. of dol_- 1, 233 1, 638 2, 958 2, 687 2, 520 2, 382 2, 224 2, 113 2,013 1, 837 1, 696 1, 455 1, 343 
593 ee cee ee ne nee eae do._.- 1, 513 1,073 1, 095 1, 107 1,129 1, 152 1, 195 1, 228 1,277 1, 332 1, 367 1, 424 1, 473 
459 EEE EELS, Gh... 146 66 83 56 55 68 91 74 90 189 172 127 188 
208 SE Sea do....| 2,182 1, 596 1,714 1, 703 1, 747 1, 801 1, 866 1, 840 1, 889 1, 932 1,976 2, 054 2, 122 
046 Money and interest rates: 
307 Bank rates to customerst ’ 
(OS ee aero Seer a GSR een ee i) a. omen) Se 8 8 go: | ee 
, ae 7 other northern and eastern cities_......_.__- | its cou sii» win adababsiam , | ees Sees | | OE Bie y fh SRS, Daas _< | Ree 
132 11 southern and western cities__..._....._.__- . SS ae , | See aoe » i | BESS SRE pi gf SOS. Bho GS |). | ee 
921 Discount rate (N. Y. F. R. Bank) @_________.- 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 
137 Federal land bank loanst__....__-- BRIS : 4.00 4. 00 4. 00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans 1. 50 1. 50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
854 Open market rates, New York City: 
708 evailing rate: 
Acceptances, prime, bankers’, 90 days__.___ do__.- 81 . 44 . 44 44 44 .44 . 44 47 50 . 59 oan 81 81 
908 Commercial paper, prime, 4-6 months______ | . 94 75 . 75 75 75 75 75 we 75 -77 . 81 81 . 88 
172 Time loans, 90 days (N. Y. 8. E.)__-----_.. ae... 1. 50 1.25 1. 25 1. 25 1, 25 1. 25 1, 25 1, 25 1, 25 1. 25 1. 50 1, 50 1. 50 
Average rate: 
Call loans, renewal (N. Y. 8. E.)__-.--_-__- aa 1.38 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.38 1.38 1.38 
073—)} U. 8. Treasury bills, 3-mo____- See, do____ 376 . 875 . 375 . 875 , 875 . 375 . 375 03d 375 375 . 375 305 375 
|. 85 Average yield, U. 8. Treasury notes, 3-5 yrs.: 
BR ESSN ae Cee ae SMR ea? da... 11.22 11.14 11,15 11.10 11.08 1,99 11.12 11.18 14,15 11.13 11.14 11,22 11,24 
. 00 Savings deposits, New York State savings banks: 
‘ Amount due depositors___..........._.-_- mil. of dol_- 9, 013 8, 144 8, 283 8, 357 8, 419 8, 502 8, 560 8, 634 8, 762 8, 825 8, 875 8, 919 8,958 
U.8. Postal Savings: 
87 Balance to credit of depositors__..........._._.- do....| 3,260 2, 909 2, 933 2, 981 3, 013 3, 043 3, 066 3, 091 3, 120 3, 160 3, 188 3,207 | * 3, 235 
Balance on deposit in banks.._....-......._._.- do.__- 6 6 6 5 5 5 5 5 5 5 6 6 6 
CONSUMER SHORT-TERM CREDIT 
107 
Total consumer short-term debt, end of month*..do____| » 9, 189 6, 344 6, 734 6, 506 6, 564 6, 978 7, 315 7, 507 7, 762 7, 843 8,155 | * 8,384 | » 8,717 
96 Ot Instalment debt, total*____._______ Re eee ee Se do_...| 2 3, 655 2, 190 2, 365 2, 364 2, 408 2, 507 2, 652 2, 789 2, 908 3, 031 3,182 | *3,301 | » 3,470 
74 Sale debt, total*._...______ EET RIT do__..| 2 1,360 805 903 877 879 905 957 1, 004 1, 035 1, 072 1, 126 1,181 | » 1, 266 
ll Automobile dealers*......__...__.-____._- G.... » 505 219 227 235 245 264 289 318 336 365 394 425 » 466 
Department stores and mail-order houses*__do____ » 285 173 198 189 184 188 200 206 210 213 222 236 » 259 
7 i re on » 335 262 283 272 274 279 288 295 299 299 308 311 » 322 
Household appliance stores*_...._..______-- dese p 28 12 14 14 14 14 15 16 17 21 23 25 ? 27 
ike Se ES a Me do___- p72 47 74 66 61 59 60 61 63 63 64 65 » 66 
a GER Sp tr ae Sia ait ee ae P 135 92 107 101 100 101 105 108 110 lll 115 119 » 126 
‘ Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. S-19. 
1 For Sept. 15-Dec. 15, 1945, includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dee, 15, 1950. 
be o Excludes loans to other Farm Credit Administration agencies. 
ee | t Rate on all loans; see note on item in April 1946 Survey. 
ste ® Effective June 12, 1945, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earlier issues. 
@ A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government aes maturing or callable in 1 year or less. 
H *New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and later issues of the Survey. For information 


regarding the series on consumer credit see note marked “*” on p. S-16. 
tBank debits have been revised beginning May 1942 to include additional banks see note in the April 1946 Survey for source of 1942 data, 
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Unless gtherwise stated, statistics through 1941 | 1946 | uses cca 
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1942 Supplement to the Survey "are | ae | ae lo | June | July | August |Septem-| Octo. 

FINANCE—Continued 

CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 

Instalment debt—Continued. : 

Cash loan debt, total*.......-..-------- mil. of dol..| » 2, 295 1, 385 1, 462 1, 487 1, 529 1, 602 1, 695 1, 785 1,873 1, 959 2,056 | * 2,120] 22 24 
EES ee » $05 448 471 494 522 564 608 656 700 745 792 825 P 864 
a i a Cicacenne 0... P 175 124 128 127 128 132 137 142 149 154 158 164 170 
Te ec cungeminn ee » 112 73 7 7 78 82 85 88 92 96 100 103 P 108 
Industrial loan companies*--_-_- Caer a“ | SER r 94 67 7 70 71 73 76 78 79 81 S4 86 ? 90 
Small loan companies-----.--.--.---- cee do....} »” 574 409 445 446 452 462 482 | 492 506 520 535 544 P 556 
Insured repair and modernization loans*_..do....} ? 329 174 179 181 184 194 210 231 248 263 285 r 295 P 312 
Miscellaneous lenders*_._...............--- ee P 106 90 93 93 94 95 97 98 99 100 102 103 > 104 

Charge account sale debt*_.-._.......------._-- do.._..| » 2,859 1, 835 1, 981 1, 701 1, 692 1, 972 2, 138 2, 188 2, 327 2, 281 2, 418 2,495 | » 2 69] 
Single payment loans®..................-...--- do....| ” 1,820 1, 556 1, 616 1, 659 1, 671 1. 695 1,710 1, 708 1, 697 1, 695 1,714 | © 1,740 | » 1,778 
ee * SS P 855 763 772 7 7 804 815 822 830 836 841 848 P 853 
Consumer instalment loans made by principal lending | 
institutions: | 
Commerctal banks*.....................- mil. of dol_- ? 171 04 101 104 105 132 138 148 148 156 164 156 D177 
ad A ll RE ERIE 2 “Eee P 33 21 23 19 19 24 25 28 28 29 30 31 34 
Industrial banks*______- ad Ae er Se do__. » 22 15 18 14 14 18 18 19 19 20 20 20 9] 
Industrial loan companies*_._...........------- do__.- P 20) 14 16 14 14 16 16 16 17 17 18 18 P19 
Small loan companies ._................ ~e....| 9122 97 138 76 80 103 105] 97 99 106 110 981 197 
LIFE INSURANCE | 
Life Insurance Association of America: i 
Assets, admitted, totalta ___--____.___- mil. of dol_.| 38, 459 35, 828 36, 257 36, 502 36,660 | 36,882 | 37,080 | 37,274 | 37,552] 37,765 | 37,911 38,079 | 38, 281 
Mortgage loans, total .____- eee oT RES) do__. 5, 365 5, 165 5, 163 5, 152 5, 138 6, 148 5,163 | 5,189] 65,213 5, 226 5, 258 5, 289 5,317 
se hee i a a Re SEES ISSN ee. do__- 592 580 577 57 573 569 575 | 581 587 90 592 92 503 
ok, EE, hl A eR ae as do 4,773 4, 585 4, 586 4, 578 4, 565 4, 579 4,588 | 4,608 4,626] 4,636 4, 663 4,697 | 4,724 

Real-estate holdings....._....._.._.._.____-- 4o.... 590 699 678 667 656 632 622 | 608 602 | 601 597 594 | 591 

Policy loans and premium notes _----_- . -fe. 1 eee 1, 53 1, 523 1, 514 1, 507 1, 500 1,494 1,488 1,484; 1,479 1,475 1,475 1, 474 

Bonds and stocks held (book value), tota!....do____| 29.678 | 26,733 | 27,556 | 28,043 | 28,260 | 28,367 | 28,545 | 28,823 | 28,927 | 29, 069 29, 335) 29, 504 | 29, 642 
Govt. (domestic and foreign), total___ _.do.___| 19,558 | 17,672] 18,705 | 19,157] 19,249] 19.357 | 19,413 | 19, 551 9, 645 | 19,688 | 19, 701 19,754 | 19,673 

Ge ee et 18, 231 16, 328 17, 368 17, 837 17, 937 18, 035 18,090 | 18, 239 " | 18, 368 18,382 | 18, 425 | 18, 343 
at eli te lp do__. 4, 502 4, 391 4, 249 4, 255 4, 290 4, 298 4,312] 4,33: ‘ | 4,390 4, 400 4, 454 1, 493 
Pe ae ae do... 2, 517 2, 597 2, 558 2, 584 2, 595 2, 563 2, 549 | 2,556 | 2,536 2, 5é 2, 522 2, 527 
howl en etl in a ae a, “2 3, 101 2, 07 2, 044 2, 047 2, 126 2, 149 2,271} 2,35 2, 404 2, 455 ye 2, 949 

ir. /.. 4 (2S. a. do___. 581 893 526 527 275 383 571 | 465 651 | 715 540 550 

Other admitted assets .........__- P _.do__. 773 807 811 599 824 852 685}  —s 701 675 | 675 677 707 

Premium collections, total®_________._thous. of dol. 348, 274 | 324, 437 | 440,694 | 352,397 | 350,147 | 390.879 | 328,586 | 368,987 | 368, 226 | 361,400 352, 230 | 350, 547 

RS a a ae i RG A 33,132 | 87,495 | 49,026] 42,063 | 43, 661 40,283 | 47,047 | 38,324] 61,363 | 38,807 | 50,716 

ee ere 17,629 | 25,250 | 26,978 22,943 | 24,090 21,663 | 21,975 | 20,413 | 25, 199 | 23,085 | 25,306 

it Ee ns SAE ee do __.| 61,902 | 64,772 | 88,207] 68,278} 65,579 | 71,010 | 59,268 | 66,580 | 72,043 | 63,947 | 71,062 | 64,910 

Ordinary___.___- Joy oil ia Ba hea ie ~__do____| 224,576 | 208, 904 | 239,742 | 208,115 | 219, 562 | 252,118 | 207,372 | 233,385 | 237,446 | 210, 891 | 216,069 | 219, 276 209, 615 

Institute of Life Insurance:* | | | 
Payments to policyholders and beneficiaries, Gi ced : , oe | 
i Meee thous. of dol. 212,755 | 239,748 | 261, 549 | 221,902 | 254,135 | 236,574 | 235,837 | 221,997 | 225,877 | 216, 264 | 210,898 | 235, 77% 

Death claim payments._........____. Cte. 101, 319 | 101,843 | 120,377 | 104,642 | 116,356 | 110,072 | 108,866 | 98,789 | 106,743 | 101,276 | 93,979 | 111,755 

Matured endowments......._._.._..___... do... 34,373 | 80,731 | 40,344 | 32,587] 35.793 | 34,479 | 35,374 | 29,860 | 32,923 | 28,974] 28,773 | 35,899 

Disability payments......_._._...._____- do _. 6,300 | 7,269] 8, 204 7,179 | 7,987 7,459 | 7, 584 7,438 | 7,496 | 8, 120 7, 334 | 7, 996 

ioe mene... _.........-..-.---- do _. 15,950 | 14,623 | 21,074] 15,597] 16.227] 16,278 | 16,904 | 17,309} 16,881 | 16,950] 16,964] 17,721 

Sr a i a aaa a: do... 31,699 | 68,906 | 46,104] 38,179 | 49.559 | 398,690 | 39,253 | 44,063 | 36,694 | 35, 604 38,415 | 36,232 

Surrender values, premium notes, ete.____..-do__ 93.114 26, 976 25, 356 23, 718 28, 213 29, 596 27, 856 24, 538 25, 140 25, 340 25, 433 26, 172 

Life Insurance Agency Management Association: 
Insurance written (new paid-for Insurance): f oe S| PEs al z BREE) MAPA : 

Value, total... .-—=-—=s-—=-——s——=s——S—Ssé#tt oss. of dol__ {1,648,423 J, 179, 294 [1,449,014 |1,350,915 |1,516,833 |1,816,315 1,971,219 |1,956,796 |1,863,485 |1,952,159 |1,796,758 11,710,536 | 1,796,548 
oe NRE do... 162,146 | 64,524 | 244,760 | 49,780] 88,416 | 113.803 | 138,376 | 145,517 | 183,743 | 284, 896 | 200,518 | 238, 591 | 198,701 
ee es ee do____| 343, 113 | 250, 253 | 263,151 | 275, 647 | 307,074 | 355, 691 | 359, 324 | 359,369 | 338,999 | 323,861 | 323,504 | 346,116 | 347, 220 
Ordinarv, total ._........................@0_...|1,143,164 | 864, 507 | 941, 103 |1,025,488 |1,121,343 | 1,346,821 |1,473,519 /1,451,910 |1,340,743 |1,343,402 |1,272,736 1,125,829 |1,250,627 

Rk il ae: a a a do... 76, 411 60,088 | 63,267] 78,235 | 83,573 | 99,114 | 109,744 | 103,655 | 95,427 | 92,405 | 83,318 | 73,205 | 87,873 

I ob ae do....| 283, 614 | 228, 549 | 235,875 | 288, 146 | 311,753 | 364,915 | 395,030 | 363,0°5 | 336,659 | 327,627 | 301,929 | 259,183 | 311, 142 

Fast North Central.................._. do.._.| 253, 324 J 186,772 | 202, 162 | 230,310 | 247,889 | 296.874 | 321,302 | 314,327 | 200,952 | 292,432 | 282,453 | 249,867 | 273, 028 

West North Central.._..............___ do_...| 108, 934 83,418 | 94,645] 96,091 | 100,841 | 123.992 | 135,066 | 136,475 | 130,779 | 127,881 | 125,687 | 112,704 | 118,363 

a a RE laa do__..| 126,228 | 92,099 | 95,808 | 101,263 | 113,212 | 142,648 | 159,507 | 158,822 | 145,156 | 154,781 | 142,193 | 128,777 | 141, 415 

ee ae do... 44, 003 33, 191 37. 231 36, 008 41, 642 52.013 57. 384 | 59, 598 55, 645 54, 326 53, 232 47,732 49, 697 

West South Central..................._.. do....| 88,917 66, 552 78, 747 70, 749 86, 870 99,120 | 109.597 | 121,878 | 107,384 | 112,081 | 108, 188 94, 957 95, 720 

TS tl aS aa bties “WR eA, 25, 544 31, 561 29,107 | 32,159 | 38,662} 43,983 | 43,772 | 40,797 | 42,803 | 43,087 | 38,138 | 41,644 

re > s 123, 959 88, 204 | 101, 807 95, 579 | 103,404 | 129,483 | 141,907 150, 308 | 137,944 | 139,036 | 132,650 | 121,266 | 131, 745 

MONETARY STATISTICS | 
Foreign exchange rates: 
et a dol. per paper peso. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
a lll I ee: dol. per cruzetro_. . 054 - 052 . 052 . 052 . 052 - 052 . 052 . 052 . 052 . 052 . 054 . 054 . 054 
SE a RE aS dol. per rupee_ . 302 . 301 . 301 301 . 301 . 301 . 301 . 302 . 302 . 302 . 302 . 302 . 302 
Canada, free rate$.........__- dol. per Canadian dol. . 952 . 907 . 907 . 907 . 907 . 907 . 908 . 907 . 906 . 967 . 968 . 963 . 960 
Colombia____.___- ae incense dol. per peso_- . 570 . 570 . 570 . 570 . 570 . 670 . 570 . 570 . 570 . 570 . 570 . 570 . 570 
NS RS, EERIE GEN yee ice - do._.. . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 206 
G + na Kingdom, free rate_....._...._._- dol. per £_- 4. 031 4. 034 4.034 4.034 4. 034 4.034 4. 034 4. 033 4. 034 4. 034 4. 034 4. 033 4. 032 
old: 
Monetary stock, U.8___.__....._._.___.__- milofdol..| 20,470 20, 030 20, 065 20, 156 20, 232 20, 256 20, 251 20, 242 20, 270 20, 267 20, 280 20, 305 20, 402 
Net release from earmarke___...____- thous. of dol_.| 127,485 [—38, 202 | —4, 257 |—-12, 529 | —5,770 | 19,729 | 15,090] 27,461 15, 010 7,996 | 60,123 | 12,306 | 115,690 
a alte Alla a a a! do....| 733 2,357 | 20, 146 116 467 361 | 28,423 | 28, 707 748 2,529 | 10,816 | 31,846 806 
ee ocuimaudi do....' 78,636 8,146 ' 39,390 ' 154,186 82,906 31, 757 7, 889 1,679 | 37,077 8,877 ' 26,027 ' 24,217 ' 24,988 


* Revised. » Preliminary. ¢ 36 companies having 82 percent of the total assets of all United States legal reserve companies. 
o’ See September 1946 Survey and earlier issues ior official rate; the official market was abolished July 22, 1946. Free rate prior to August 1945 available on request. 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

@ 39 companies having §1 percent of the total life insurance outstanding in al] United States legal reserve companies. ® Or increase in earmarked gold (—). 

§ The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946; the currency was revalued on July 5; the average rate for July 1946 was $0.983 


and the rate thereafter, $1.000. 
q Publication of data was suspended during the ee data for November 1941 to February 1945 will be published later. 
it as originaily compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 


* New series. Estimates of consumer short-term ‘ 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked ‘‘*”’ on p. 8-15 


of the April 1946 Survey. Data for industrial banks and industria] loan companies were formerly shown combined as industrial banking companies, The series on payments to policy: 

—— = beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked ‘*” on p, S-16 of the April 
urvey). 

t Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data 

The data for ordinary insurance continue the data from the Life Insurance 


published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). 
Sales Research Bureau published in the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 1940-44 for industrial, group, and the total will be pub- 


lished later. 
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1942 Supplement to the Survey e ; 7-7 | “oe = | a March | April | May | June | July August |Septem | og 

FINANCE—Continued 
MONETARY STATISTICS—Continued 
Gold—Continued. 
Production, reported monthly, total{__..thous. of dol__|......--- 54,686 | 654,896 | 55,758 | 60,981 | 50,656] 53,900] 55,857 84,749 57,193 | 60,795 |_...._..- siadbiclaaed 
Ns one Giindcie nittudencunmendenascodads a Sa 39,000 | 38,110 | 39,086 | 36,054 | 34,090 | 38,047 | 39,959} 389,101 | 40,050} 38,949 |.__....._}-_.-.... 
i fadicce cia candid. camuiainecemainachasentsl ait SEES , 726 8, 391 8, 346 8, 013 8, 677 8, 338 8, 412 8, 203 8, 384 8, 092 (ij See 
United Statesf_-_......-- niaacaiemebalncmepanianaed eS 2 Ee 8, 822 3, 635 3, 984 3, 283 3, 639 3, 236 3, 158 3, 416 3, 993 8, 310 6, 798 5, 930 
oney supply: 
gt epedbtien: ................-< mil. of dol..| 28,855 | 28,211 | 28,515 | 27,917 | 27,954 27,879] 27,885 | 28,120] 28,245] 28,254 | 28,418] 28,507 |" 28,600 
Deposits adjusted, all banks, and currency outside 
0 = ee mil. of doi_-|7168, 900 | 167,300 | 175,401 | 176,500 | 177,300 | 173,600 | 174,400 | 173,500 | 171,237 |170, 400 |7170, 200 |»169, 600 |7169, 300 
Deposits, adjusted, total, including U. 8. deposits* J 
mil. of dol._|7142, 200 | 141,000 | 148,911 | 150,400 | 151,200 | 147,500 | 148,200 | 147,200 | 144,721 |143, 900 |7143, 600»/7143, 100 |”142, 800 
Demand deposits, adjusted, excl. U. 8.*%.._.do_..-| » 82, 800 80, 000 75, 851 76, 800 b 5, 000 77, 500 78, 600 79, 476 | #80, 300 | » 80,600 | » 80, 300 | » 82, 200 
Time deposits, including postal savings*_..do_...| 253,700 | 47,900 | 48,452/| 49,000} 49,800} 50,100; 50,700} 651,200 | 651,829 | 52,300 | » 52,800 | 753, 100 | » 53, 400 
Iver: 
aN diwali nnd on a babwamnimdsaael thous. of dol_- 858 9, 528 12,592 | 20,937 4, 794 888 119 268 322 106 27 1, 147 166 

Ds Gininimtiitig onncictnnadiinanaoavommenaausdd do....| 11,595 2, 835 3, 173 2, 490 3, 679 1, 602 2, 918 930 1, 187 7, 089 8, 283 5, 557 4, 385 

cris aay es dol. per fine oz_. . 901 . 708 . 708 . 708 . 708 . 708 . 708 . 708 . 708 . 901 . 901 . 901 901 

Production: 

EES ee eee thous. of fine oz..}____.._- 1, 096 1,153 | + 1,205 1, 042 1, 166 1, 056 1, 038 1,175 1, 267 1, 186 | 
I a cincnnectuneindearaioudusnie * Re pes 2, 654 2, 031 2, 153 1, 495 513 344 409 1, 063 1, 395 2, 583 2, 993 2, 940 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.)..-...-...-.-.- mt of Gel:.t... ......e...... a , | Se eee S| ee, = eee SS eee 7 
Iron and steel (47 cos.) .............-.-...-..- el  -R "| ieee eee , |! ES Sa  ( SEE Ee Se 
PTI COD soc. ccmecesnccsescsoea ” et a eae rs 2k RNS |, i Le |) SOS eters, Meet 
meemguaes CAN O08.) . . 0... o none ccces ’ = SE ee oa ies See Lt CRS SRE RY ,. || A Soret i ate 
Other transportation equip. (68 cos.)_.......- . i Se ae | a Rode 5 0 | RaReeEae Galore. 8 SSS SES , _ ) eee 
Nonferrous metals and prod. (77 cos.) .---.--- = RP - Oisere . ( See SN | SRR Fee NE: ee 5 
Other durable goods (75 cos.)__..-.........-.- i ees SSA , 7 Oe See | > |) SAREE, EPP EES 5) SESS) see | ee 
Foods, beverages and tobacco (49 cos.)_..._.. ' = Ge “See | | ps Oa | 5 RE eer y. ) Se A een , | See 
Oil producing and refining (45 cos.)._.-.....- | Ss eS ,, | eR eRe | RR See: || RR, , | See 
Industrial chemicals (30 cos.)__......-.-.-.-.- 2 ee aay 7 eS Sonia | SORE, Se _ See Se Sree  _ § Sees 
Other nondurable goods (80 cos.)........-.-.- | 5 SSeS Seas , 22S =e | Ss Se 4 See Saas y | eee 
Miscellaneous services (74 cos.) _...._.....-.- ' 2] Se See | | Sam eae | SNES Fetes eh COs . | 

Profits and dividends (152 cos.):* 

Ena d clhcagadcnacendsennrwnauan eke Sea Sie ee , | Ee Seep TAG En oncceta eee , | SERN Aes ee | ae 
Dividends: 
ee uence make oumeuned eee eee _ | Soe ee , | eee Cae eee , | es ee Te Rectan 
hte Te oui nin Sate niiin areca | St Sa Gee | a SE: 7 Bees! | | See Saeeeet 0) See 
Electric utilities, net income (Fed. Res.)*__..._- Se eer Stipe 4 SSR Deel ae | | EES eee : SS, eee i : aes 
Railways, class I, net income (I. C. C.)____-_---- a Se SS | SE Seabee eg RRS esis | es Renee |. 5 ee 
Telephones, net operating income (Federal Communi- 
SnEeD COMNSIINION) 8. cccncccnencca=oe mil. of dol..|___._____- ee | Sener SSR neroren GF Bisewsctiahaecsale , |) eae eee ef ees 
PUBLIC FINANCE (FEDERAL) 
U. 8. war and defense program, cash expenditures, cu- 
pamire a = ES mil. of dol..| 345, 157 | 319,063 | 328, 416 | 326,961 | 329,773 | 332,432 | 334,995 | 337,110 | 339, 264 | 340,497 | 342,061 | 343, 542 | 344, 870 
U. 8. Savings bonds: 

Amount outstanding____...._._----.-.--------- do....| 49,723 | 47,473 | 48,224 48,617 | 48,718 | 48,756] 48,849 | 48,936 | 49,053] 49,336] 49,493] 49,560] 49,638 

ee, were me, F, OO G. .....<- 2-2 nncncncncnss GO. << 453 1, 184 1, 254 960 622 626 668 594 571 753 590 494 519 

So ee teinenn se memwaenaswewnsl ae 418 533 559 630 565 634 621 552 519 537 478 482 489 

= gross, = IEEE do....| 262, 277 | 265, 342 | 278,115 | 278,887 | 279, 214 | 276,012 | 273,898 | 272,583 | 260,422 | 268,270 | 267, 546 | 265,369 | 263, 532 
nterest bearing: 
ib uie oak uit wccaceince do....| 236,671 | 242,140 | 255,693 | 256,801 | 257,016 | 253,613 | 251, 487 | 249,960 | 245,779 | 243,994 | 242,916 | 240,364 | 238, 340 
a ic cah mgrdancncasrtsidasekousne tlic Ss do...-| 24,254 | 20,710] 20,000} 20,655 | 20,897 | 21,135 | 21,224] 21,481 | 22,332] 23,045] 23,443] 23,854) 24,015 
eres do...-| 1,351 | 22,492 2, 421 1, 431 1, 301 1, 264 1, 188 1,143 1,311 1, 231 1, 187 1, 351 1,116 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured) __.___- a 362 536 553 545 539 542 533 542 467 324 370 391 378 
Expenditures and receipts: 

Treasury expenditures, total. .................- do....| 2.557 4, 656 5, 445 4, 891 3, 510 4, 602 4, 251 3, 677 5, 513 4,514 2, 796 2, 851 3, 023 
War and defense activitiest.............-.__- do.... 1, 436 4, 226 4, 245 3, 417 2, 702 2, 550 2, 560 2, 182 2, 442 1, 190 1, 509 1, 100 1,481 
Transfers to trust accounts{._........___..__- es 27 0 0 684 148 23 95 5 631 13 32 48 
ET OR icin cccenensccacnemimestauaia d0:... 105 84 817 309 118 646 174 106 1,395 249 122 648 160 
a ci hors aaeniis odamaiunsatetetine "ee 989 346 384 482 543 1, 383 1, 316 1, 204 1, 671 2, 444 1, 152 1,070 1,335 

oo ge eee do...-| 2,639 2, 609 4, 122 3, 848 3, 875 5, 762 2, 734 2, 998 4, 482 2, 600 2, 717 4, 481 2, 617 

0 eS a eet do....| 2,364 2, 374 4, 118 3, 819 3, 678 5, 747 2, 677 2, 733 4,479 2, 539 2, 434 4,478 
RNR aR ga I Oe F: es 45 35 32 42 33 42 45 42 35 44 40 42 45 
Internal revenue, total. .............-......_. do....| 2,403 2, 383 3, 948 3, 451 3, 684 5, 583 2, 310 2, 308 4, 080 2, 251 2, 494 4, 291 2, 230 
SRE OE NSE: do....} 1,444 1, 524 3, 366 2, 755 2, 790 4, 838 1, 603 1, 407 3, 392 1, 488 1, 513 3, 350 1, 404 
Social security taxes........................ SR 290 257 69 51 310 100 65 285 76 67 302 89 7 

Net expenditures of Government corporations 

a a mil. of dol. —28 —74 —432 —31 —75 —757 —18 187 —161 —870 136 —96 —59 
Government corporations and credit agencies: f 

Assets, except interagency, total._._____ a a ee | ee kf ee en 1 | ee ee | ae ee » | SS 

Loans receivable, total (less reserves) _...____- “a SRS: Saray ? | eee cee i | RRS somes es” SMCs iat _ ” « a 
Tee GEO QUINN a vicccccnnccucececccnwan do_... i ee Pama eee _< | BEES ee 5 fp See ee , 5 | Se. 
"TO G10 UOMO OWMONE...5 o.oo co ccnecnecenod ty ES Oe Rt Ce : | SERRE sot yi RR ee 
SS eee ea , 7 Se eee | , ee eee ok ES 5 ee ) 1 aw 
To aid other industries..................... .  ) Sy Sere , ee Se . | =a 
20 G10 DANES. ............ eh aS 2. jf ' | (eee Deere || oak , 4 SERRE See . Yee 
To aid other financial institutions SETAE, . _¢ Ree eee eae Eee 286 |... 220)---=----- , S See 
OS a Sar Tae se 5 i. | Se Se 6 es es nf En Se (ey ee 
CE SE EEE IES IGE , | Sees eee 3, SS See een See it eae 












































‘Revised. » Preliminary. 4 Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis cf Daily Treasury Statement (unrevised). 
! Partly estimated. 2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
* Quotations are for foreign silver through July 1946 (figure tor that month covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver enters 
into New York market transactions. The U. S. Government price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 effe ctive July 1, 1946. 
The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
4 Publication of data suspended during the war period; data for November i941 to February 1945 will be published later. 
o The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
series for some quarters of 1943; revisions are shown on p. 31 of the October 1946 issue. 
For 1941 revisions see p. S-17 of the November 1942 Survey; statutory debt retirements from receipts, which have been comparatively small in recent years, are excluded. 
New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘g”’’ above regarding 1940-44 revisions). 
See note on p. S-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and P 8-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin- 
ning July 1940 for the series on the war program are shown on Pp. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
lied by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Survey for sales beginning 
ay 1941; beginning March 1945, amount out-standing includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
& revised basis beginning in the Sentember 1946 Survey; see note in that issue for an explanation of the revision. 
tRevised series. See note marked “f’ ’on p. 8-18. 
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ae istiantee stated, eseehenien Shean ss 1946 1945 1946 ob seeht s onke. ow 
an escriptive notes may oun m the | novem-]| Novem- ‘ a . g, tere 
1942 Supplement to the Survey ee Pee _ , my March | AD ay | June | July | August | "°ptem | Fa 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Continued 
Government corporations and credit agenclest—Con. 
Assets, ete.—Continued. 

Commodities, supplies, and materials... mil. of dol__|_----.-._]--.------ 4 eS I ea il |) nn Sees LAM ccacnacz cei eleh) © 

U. 8. Government securities._........-.----- a esas ie Poe i 3 €. 2s ee i) Sie ees ee |: 2 ee oie tae 1, 836 

ek a Sa ae an _ 2 See Lee | he Eee __ See Sees ke: tcmenteal 390 

Land, structures, and equipment__._..._.._- SS ae ae 8: i: Se I Rh i RR Ee 

os ee ie ee Ele ee + ERE Be ee ",__? 2B Dee tee es 2, 992 
Liabilities, except interagency, total__.....___-- | eS ee 12S fe Pees i, eee eae OG fee | eace ccc ce a ee 

Bonds, notes, and debentures: 

Guaranteed by the United States______._-- AY ae ee | S.C 1, RS Ee Eee ae 377 

A Ge nee ra aa aR a a RE BCE RS <7? ESS PRS |] Rea es 3 SS, eerste 1, 250 

na ell Ee SOLE ES eal 5 aS eae oS hea POE RS ees Sf ers RE ae 
Privately owned interests___.........--......-- | A el Sait ER RSS a Ree 1 a eit eal RNs A dj ee ee : 496 |. 
U. 8. Government interests____....--....._-.-- eS aes | es Cees | i iT eS ae RGSS 24, 069 |__. 

Reconstruction Finance Corporation, loans outstanding, 

Gua Ge enta, Soeery .... ...............2- — ee 1, 847 1, 861 1, 827 1, 807 1, 776 1, 680 1, 689 1, 474 1, 453 1, 433 1, 327 1, 273 
Banks and trust ces., incl. receivers._.........- ee eee 273 268 234 229 223 221 219 214 212 208 206 203 
Other financial institutions__-.-..............-- = ae 106 104 100 99 89 7 85 83 81 51 50 49 
Railroads, including receivers.................- TR Be 201 198 192 171 172 171 171 171 148 147 147 147 
Loans to business enterprises, except to aid in national 

ree ME area GRR aaa mil. of dol__|___-- 144 145 145 146 175 140 143 171 168 158 160 158 
National defense ----__-. Cut Ree FON mcianacetd St Sa 682 707 694 703 689 642 656 419 429 459 358 318 
Other loans and authorizations_._._......__._-- SS aaa 442 440 461 459 427 420 416 416 415 410 406 597 

SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estim ated gross proceeds, total_-........- mil. of dol_- 1, 320 4,403 | 14,447 1, 585 1,180 1, 305 1, 937 1, 786 1, 542 1, 859 1, 360 1,088 | + 1,276 

By types of security: . 

Bonds, notes, and debentures, total_-..--.- do....| 1,148 4,355 | 14,333 1, 406 1,122 1, 168 1, 680 1, 579 1, 257 1, 633 1, 178 1,016 | +1, 208 
1 ES SES: Relea ch ane @0:-:- 457 104 387 74 239 280 425 637 377 447 $15 195 r 315 

EES EE ae en do____ 125 24 43 111 25 74 154 146 129 99 34 55 24 

or lee dnasmnnenecenesl do...- 47 24 71 68 33 63 103 61 156 126 148 17 43 

By types of issuers: 

0 EE ee ae 629 152 500 253 297 417 682 844 663 672 497 267 323 
i emen ll do___- 540 63 189 188 104 134 424 299 421 289 399 134 1214 
GE ES AP | == 63 64 216 44 33 79 140 430 182 342 41 113 126 
RN Se ee ae ee... 19 0 69 7 151 194 99 77 35 9 3 20 40 
Other (real estate and financial) -__........ = 8 25 27 13 9 10 19 38 24 33 54 1 3 

Non-corporate, total®-_........-.......-.-... do___- 691 4,251 | 13,947 1, 333 883 888 1, 255 943 879 1, 186 863 821 893 
Jf A ON ae eee a... 619 4,210 | 18,650 1, 261 803 805 967 793 755 1,053 778 742 703 
State and municipal --.-................- Y “oe 71 41 82 71 80 83 71 150 124 132 65 77 50 

New corporate security issues: 

Estimated net proceeds, total. ............... do___- 617 148 491 245 291 405 666 825 643 655 488 261 * 377 

Proposed uses of proceeds: 

OS 6 EE do__.. 511 25 121 111 37 99 213 153 245 327 331 138 r 263 
Plant and equipment..-..............-. Ons. 329 9 93 63 17 55 148 91 169 198 126 101 160 
TE SE do____ 183 16 29 49 20 44 65 62 77 129 206 37 r 104 

Retirement of debt and stock _........... a 86 94 350 124 240 289 433 658 331 304 147 117 r 109 

n to EE ET eS. all 74 68 296 222 257 320 514 285 218 77 38 36 
td do__.. 6 6 12 5 2 2 57 14 46 50 18 r6l 
ee aera ers 6 19 42 62 16 30 56 116 32 40 21 60 12 

Other 8 ae ee Set 19 29 20 10 15 17 21 14 67 25 10 6 5 

Pro uses by major groups: 

Industrial, total net pevesela. an 530 61 184 181 100 126 412 289 405 277 392 130 r 210 
OS ae . “ae 470 21 70 98 26 94 198 127 206 131 313 108 r 332 
Retirement of debt and stock --- ee 53 37 107 74 59 15 195 154 166 123 74 16 72 

Public utility, total net proceeds_-_-_._...- “ie 61 63 213 43 32 78 138 424 179 338 41 111 124 
RN BE a RE a... 18 2 24 1 1 ; 6 5 10 181 6 13 108 
Retirement of debt and stock. ._._...-.- we 33 56 188 43 31 77 132 418 135 156 34 98 17 

Railroad, total net proceeds__.._.......__ = 18 0 68 7 150 192 98 76 35 9 3 19 40 
ares ae 18 0 19 7 1 | 1 7 9 8 3 16 21 
Retirement of debt and stock. _......_- do____ 0 0 50 0 148 190 97 69 26 1 0 3 19 

Commercial and Financia! Chronicle: 

Securities issued, by type of security, total (new See E 

capital and refunding)?_.........._ thous. of dol_.| 761, 054 fr 247, 514 | 840,149 | 346,113 | 420,614 | 562,023 1,096,711 |1,044,800 | 866, 896 | 931,287 | 569,921 | 431,025 | 551, 683 

a i eee ae do__..| 659,364 } 95,024 | 243,977 | 200,347 | 122,201 | 200,449 | 373,340 | 309,593 | 424,631 | 491,013 | 419, 510 | 281, 340 | 352, 955 

I ae do____| 659, 364 | © 94,524 | 240,744 | 200,347 | 122,291 | 199,549 | 373,340 | 301,752 | 424,631 | 491,013 418, 510 231, 340 352, 955 
i # ia iia a rere do_...| 589, 878 59, 776 | 161,061 | 131,170 | 47,089 | 127,315 | 289,600 | 191,930 | 307,350 | 366, 543 | 354, 302 170, 290 | 256, 539 
Federal agencies______.__._...___..._____. do____ 0 0 75 745 | 18,280 | 15,970] 22,420 6, 855 9, 145 0 0 0 | 47, 265 
Municipal, State, ete...............-.-... do....| 69,486 | 34,748 | 79,608 | 68, 432 56, 922 56, 264 61,321 | 102,967 | 108,136 | 124,470 64, 208 | 61,050 | 49, 150 

ee io... 0 500 | 3, 232 0 0 900 0| 7,841 0 0} 1,000 o 0 

Refunding, = REE TES, FIRE do___.| 101,690 § 152,491 | 596,172 | 145, 766 | 307,323 | 361,574 | 723,371 | 735,207 | 442,266 | 440, 274 | 150,411 | 199, 685 | 198, 728 

i TET EET A do_.__| 101,690 | 128,991 | 594,102 | 145,766 | 307,323 | 338,374 | 698,371 | 727,605 | 422,766 | 385,774 125, 661 | 198, 925 198, 728 
Ee Se TES i FOE ES do....| 86,316 78, 049 | 337,010 | 112,954 | 264, 262 | 284,215 | 362,663 | 663,502 | 366,065 | 345,174 92, 057 | 144, 180 65, 208 
ONS do_...| 13,395 43,810 | 254,505 | 29,900 20, 060 22,980 | 325, 685 17,180 | 40,580 | 32,920 | 32,920 38, 455 | 132, 645 
Municipal, State, etc_.....-.........-.... do....| 1,979] 7,132] 2,587] 2,912] 23,001 | 31,179] 10,024 | 46,923} 16,120} 7,680 684 | 16, 290 875 

"eke! MOS Si) eRe aE ES ne 0} 23,500 2,070 0 0| 23,200 | 25,600 7,602 | 19,500 | 54,500} 24,750 760 0 
Domestic issues for productive uses (Moody’s): : 

A. ee ee tm mi ae er 56 151 146 78 117 199 188 236 306 239 188 293 
RD CESS: a ee ea SS 22 90 82 22 67 55 84 153 210 175 1 2 ‘ 246 
Municipal, State, etc._..........-....-------- rr Rey 34 61 64 56 50 144 104 83 96 64 61 47 

Bond Buyer: 

State and municipal issues: ae : ? 
Permanent (long term)-_........--...-. thous. of dol..| 72,269] 40,762 | 83,674 | 75,934] 76,164 | 88,974 85,176 | 143,933 | 130,851 | 138,678 | 67,526 | 89, 389 | * 58, 990 
Temporary (short term)--.-.-...-.-.-.-.------- do....| 47,188 1,970 | 50,925 | 131,086 | 69,710 | 23,909! 57,582 14,7341 56,461 | 141,185 8, 482 | 131,893 | 62,729 
* Revised. 


® Includes for certain months small amounts for nonprofit agencies not shown separately. 
§ Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 

See note in the April 1946 Survey regarding revisions in the data for 1944. en 

Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey; data for certain items were further 
revised in the October issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury Daily Statement. 
All asset items, except the detai! under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which 
they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be published later; earlier data are not available on a comparable basis, Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets ana the appropriate liability items. Guaranteed foreign loans are included in the 1945 
figures published in the May and June 1946 issues of the Survey; $569,000,000 and $262,000,000. respectively, should be added to the March and June 1945 figures in those issues for 
agricultural loans, total loans, total assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. The September figures include data as of 
July 31, 1946, for certain supply operations of the Commodity Credit Corporation. The classification of Reconstruction Finance Corporation loans was revised in the November 1948 
Survey (see note in that issue); the figures include payments unallocated, pending advices, a. end of month. There have been unpublished revisions in the 1941-44 data for secur: 
ity issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 
1946 and earlier issucs; all revisions will be shown later. 
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Unless otherwise stated, ctuatoiten sive =e | 1946 1946 1946 
descriptive notes may ‘ound in the : " z ‘. * " Serta) Gite. 
one Senghencet to the Survey Novem “~y D omy J 9 F og March | April | May | June July | August | * — — 
SI 
bi a ° 
FINANCE—Continued 
—_— | | | | 
SECURITY MARKETS | | | 
| | 
Brokers’ Balances (N. Y. S. E. members carrying | | 
margin accounts)§ | | | 
Customers’ debit balances (net). --...----- mil. of do}..| 57] 1,095 | 1,138 | 1,168; 1,048 | 936 895 856 809 745 | 723 ’ 631 583 
Cash on hand and in banks-._--------.----------- a eee eee | Ld ee Senn Ceeerer ees eee rrinel sume See 7) ee ee a ae 
+S is ela ee ea do...) 238 711 | 795 | 734 645 622 575 547 498 442 | 377 | 305 | 88 
Customers’ free credit balances...-..-.-..--.----- do.-..| 723 639 | 654 | 727 755 712 | 697 | 669 651 653 647 | 729 720 
| | | | | | 
Bonds | | 
ee ae price of all listed bonds (N. Y.8. E.)-dollars..| 102.00] 103. 28 | 103.64 | 104.75 | 105.19 | 105.29 | 103.89 | 104.03 | 104.21} 103.52} 103.10} 10215 | 104.46 
OS EERE STALE EY See do...-} 102.41 103.71 | 104.04! 105.14] 105.59 | 105.69 104.25 | 104.40] 104.61 | 103.92} 103.49] 102.56| 102.88 
BB ei EEA ETE TEI LE do....) 76.89] 82.50 | 8265) 8232] 8211| 82.69| 8288| 83.16| 81.64| 980.97] 80.15| 77.95| 77.19 
Standard and Poor’s Corporation: | | | 
Industrial, utilities, and rails: | } | } | 
High grade (15 bonds) -_---_--- dol. per $100 bond_- 121.6 122.0 | 121.9} 123.8) 124.5) 124.5) 124.3 123.7 123.9 124.0 123.8 122. 121.8 
Medium and lower grade: | | 

Composite (50 bonds) ...-...----.-------- do-.- 115.9 118.3} 119.0] 119.7 120.0 120.1/ 119.9 119.5 119.5 119. 1 119.1 117.4 115.8 
Industrials (10 bonds) -_.......-..-----.- de....| 1225 122.5 | 123.1 123.9 124.4 | 124.5) 124.4 123.9 123.9 123. 4 124.0 123.3 122. 2 
Public utilities (20 bonds) -_.........-.-- do... 112.6 116.0} 116.2 | 116.3 116.1) 115.9] 115.8); 116.0 116.0 115.3 115.4 114.7 112.9 
Railroads (20 bonds) ..--..-.....------- do... 112.7 116.6 | 117.6) 18.9] 119.6) 1199] 1196) 186] 1187] 118.5] 117.7) 114.3] 1123 
Defaulted (15 bonds)-..-..-..-------------- do... 63. 6 78.9) 82.1 | 84.9) 85.4) 82.7 83.6| 818 83.2 80. 1 78.8 | 65.4 62.7 
Domestic municipals (15 bonds)f-.--.------. do... | 136. 8 139.0} 140.1 | 141.6] 143.4] 143.4 144. 1 142.1 142.0 140.9 140. 0 137.8 136.0 
U.8. Treasury bonds (taxable)t...-.-.-.--.--.- do....| | 103.7] 1026 | 1027] 104.6{ 106.0] 106.5] 106.6) 1048) 105.3] 1049] 104.1 103.3 | 103.6 

Sales (Securities and Exchange Commission): | 

Total on all registered exchanges: | | 

Market value thous. of dol..| 66,551 | 137,749 | 138,499 | 165,360 | 119,650 | 98,956 | 107,506 | 89,462 | 83,438 73,743 | 72,691 | 104, 881 85, 867 

ad dndconeandawonacaded do....| 97,458 | 192,680 | 185,652 | 217,071 | 154, 682 | 121,413 | 131,595 | 107,064 | 97,833 | 90,590 | 94,121 | 167,352 | 131, 880 
On New York Stock Exchange: 
Market Value.......--.-2-.2ccscceseececesad do.-..| 62,101 } 127,551 | 128,617 | 155,270 | 110,162 | 91,234 | 100,481 | 84,330 | 73,706 | 69,459 | 69,346 | 99.647} 81,194 
co, ee do.-.-| 91,836 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 | 123,634 | 100,995 | 91,898 | 85,918 | 90, 244 | 160, 265 | 125,777 
Exclusive of stopped sales (N. Y. 8. E.), face | 
EERE: thous. of dol..| 95, 127 } 163, 452 | 141,431 | 186,923 | 129,337 | 105,018 | 122,337 | 93,952 | 84,033 | 79,886 | 78,010 | 149, 259 | 112,738 
a | eee eee ' 225 742 | 745 1, 060 605 | 720 | 10,318 4, 256 181 279 i 392 
Other than U. 8. Government, total...do.-..| 94,902 }| 162,710 | 140,686 | 185,863 | 128,732 | 104,298 | 112,019 | 89,653 | 83,777 | 79,705 77,731 | 148,79) | 112,346 
EEE 5s. cansnecessaionsacacceie do....| 89, 201 | 147,629 | 131, 329 | 175,742 | 122,533 | 95,912 | 104,968 | 84,310 | 77,609 72,473 | 72,441 | 142,298 | 106, 488 
EE vo nictnosinncanecaneaualrerl ed 5, 701 15, 081 9,357 | 10,121 6, 199 8, 386 7, 051 5, 343 6, 168 » 232 5, 290 6, 493 5, 858 
Value, issues listed on N. Y. 8. E.: 
pS RS | ee ee mil. of dol__| 136,787 ] 125,055 | 138,085 | 138,961 | 139,299 | 138,831 | 138,519 | 138,364 | 136,648 | 136,596 | 136,714 | 136,838 | 136, 880 
RE iokcs ackiwiwncdtondeucucesoussonnany do-._..} 134, 584 | 122, 404 135, 529 | 136,550 | 136,890 | 136,423 | 136,143 | 135,968 | 134,281 | 134,257 | 134,441 | 134, 569 | 134,644 
oe ii cores hain isin aw eure macaccera eran 2, 203 561 | 2, 556 2, 411 , 409 2, 407 2, 375 2, 396 2, 367 2, 339 2, 273 2, 269 2, 236 
Market value, all issues___............-...--..- 139, 521 | 120,156 | 143,111 | 145,556 | 146,524 | 146,181 | 143,904 | 143,944 | 142,406 | 141,407 | 140,958 | 139,784 | 140, 245 
Domestic 137, 827 | 127,044 | 140,998 | 143,571 | 144,546 | 144,190 | 141,936 | 141,951 | 140,474 | 139,513 | 139.137 | 138,015 | 138, 520 
atl SS SES AE aS espa et SE 1, 694 2,113 | 2,112 1, 984 1, 978 1, 990 1, 969 1, 1, 932 1,8 1,822 1, 769 1,726 
Yields: 
Domestic municipats: | | 
Bond Buyer (20 cities). ........-...-.-..--percent--| 1.78 1.51 | 1. 42 1.31 1. 29 | 1. 29 1. 37 1. 36 1.41 1.51 1. 58 1.73 1. 66 
Standard and Poor’s Corp. (15 bonds) ._._.--- 1. 80 1.70 | 1. 64 1. 57 1, 49 1. 49 1. 45 1. 54 1. 55 1.60 1. 65 1.75 1. 84 
— corporate (Moody’s)___--.-- Ps os...- 2. 82 2. 82 | 2. 80 2.73 2. 68 2. 66 2. 67 2.71 2.71 2.71 2.73 2.79 2. 82 
ratings: 
yim ese Aa Geiss ins tohase ws tonics nies ah idiaatiageanies eiplemencmegem | 2. 59 2.62 2. 61 2. 54 2. 48 2. 47 2. 46 2. 51 2. 49 2. 48 2. 51 2. 58 2. 60 
SE diaaitmanacncs scknacancudanuaagaee do...- 2. 69 2. 68 2. 68 | 2. 62 2. 56 2. 54 2. 56 2. 58 2. 59 2. 59 2. 62 2. 68 2.70 
icc cisaaiiecnisah nics trehgtoaiinwesh etch aoncaphinen saa a 2.84 2.81 | 2.79 2.73 2.70 2.69 2. 69 2. 73 2.73 2.72 2. 74 2. 80 2. 84 
a hicetanias co im alAi cies docdnnia iia assent ae $.. 17 8.15 | 3. 10 3.01 2.95 | 2.94 2. 96 3. 02 3.03 3.03 3. 03 3. 10 3.15 
" groups: } 

ESE aa ae Ge...- 2. 66 2. 64 2. 64 2. 57 2. 54 2. 54 2. 57 2. 60 2. 59 2. 58 2. 58 2. 64 2. 65 
So ccitecanccnewnwanodosudeod do---. 2.77 2.81 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 2. 69 2.70 2.75 2. 76 
ie ctciend ccasckkessecaucusacccanena thie ax 3.05 2. 99 2. 96 2. 89 2. 83 2.80 2.78 2. 84 2. 85 2. 86 2. 89 2. 98 3. 05 

U. 8. Treasury bonds, taxable f...-..-..--.-.- ee 2. 25 2.33 2. 33 221; 212 2.09 2. 08 2.19 2.16 2.18 2. 23 2. 28 2. 26 
| 
Stocks 
Coe, Smet payments and rates, 600 companies, | | 
Moody’s: | 
Total annual payments at current rates_mil. of dol_-|2, 065, 80 #1, 868.08 |1, 880.22 /1,886.00 |1, 900.31 |1, 908.54 |1, 919.71 |1,911.77 | 1,943.39 | 1,957.89 |1, 952.00 |1, 954.89 |2, 002. 26 
Number of shares, adjusted ___......._......milJions._| 954.65 | 941.47 | 941.47 | 041.47 | 041.47 | 941.47 941.47 | 941.47 | 941.47 | 941.47] 941.47] 941.47 | 954.65 
Dividend rate per share (weighted average) __dollars_.- 2. 16 1. 98 2.00 2.00 2.02 2.03 2.04 2.03 2.06 2.08 2.07 2. 08 2. 10 
ME ook naccacatandaununenecnd Cae. «.. 3. 20 2.97 3.11 3.17 3. 21 3.21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 20 
po OS eee ee ae ae... 212 1. 92 | 1. 94 1.94 1.95 1. 96 1. 97 1.97 2.01 2.03 2.02 2. 03 2. 05 
OS eae do._.. 2.59 2. 58 | 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 59 
Pune attics Ge 006.) ................-....- on... 1. 90 1.79 1.80 1.80 1.81 | 1.81 1.81 1.81 1. 81 1.81 1. 82 1. 82 1.88 
CL eee ea do_..- 2.76 2.65 | 2.64 2 64 2.77| 2.81 2.81 2. 65 2.71 2.71 2.71 2. 65 2. 59 
Publicly reported cash dividend payments:* | 
Total dividend payments__-._.__...._._- mil. of dol__|_._ 136.5 | 768.2 358. 4 149.5 | 396.3 338.8 133. 6 497.6 393.1 162. 5 451.8 344.7 
Manufacturing_____- sssbrins AES ak ie conan eo ms ae ioe 71.9} 418.6 129.6 65.7 | 237.6 128.6 69.0 278.1 147.0 74.9 273.8 146. 0 
aed EES a 55 8, Ea do... 3 i a 65.3 2.7 -6 22.5 3.7 2.0 50. 2 4.5 1.0 24.9 4.1 
_ a RAY BREE SE TLS Te. ae 7.0 | 46.7 24.0 9.2 29.9 19.8 5.7 33.4 29.7 5.4 39. 2 25.3 
TR AES II RE J Se 19.1 | 81.0 87.5 29.6 24.2 50. 4 17.1 36.3 88.6 31.1 30.9 §2.1 
irene ctavtconkesiesnessveardedeneied Sh eae 27| 633] 107 7.2} 225] 20.3 7.6} 338) 17.2 4.8 7.9] 125 
penny eb, BM POWEP..o-.... ococ.nckene ae Fae 32.0} 51.7 38.5 35.6 33.3 47.6 29.3 36. 5 46.6 41.7 34.9 45.3 
ES Se ee  e3 Dae 3) 39 48.3 oJ 13.0 61.7 3 13.4 49.8 aa 13.1 47.6 
Pa OE REE 2 RA — 24 | 24.7 8.1 1.5 13.3 7.7 2.6 15.9 9.7 3.4 17.1 11.8 
TICes: | | | 
Average price of all listed shares (N. Y. 8. E.) | 
Dec. 31, 1924=100_. _- 78. 5 93.0 | 93.5 98. 2 92. 6 | 96.9 100. 2 103. 2 | 99. 1 95.8 89.6 |}- 80.2 79.3 
Dow-Jones & Co. (65 stocks)......_..- dol. pershare__| 61.77 71.57 | 72.36 74. 78 74.74 | 73.01 76. 63 76.98 | 77.59 75.02 73. 81 62. 66 61. 10 
Industrials (30 stocks) ._........-.......-....- do.---| 168.94] 190.22 | 192.74 | 199.00} 109.46 | 194.37] 205.81 | 206.63 | 207.32} 202.27] 199.44 172.72] 169.48 
Public utilities (15 stocks)_........-.-------_- do__- 35.93) 38.10] 38.26} 39.94] 40.01} 40.38] 42.93| 43.03) 42.51] 40.96] 40.93| 35.05| 34.58 
mAINOROS (20 OOCRE).............00-----52-2 do....| 49.24 63. 06 63. 67 65. 58 65.12 | 62.89 64. 30 64.77 66. 64 63. 22 61.45 49. 59 47. 28 
New York Times (50 stocks)__........._._____- do...) 114.14] 132.71 | 135.05 | 138.72 | 136.88 | 136.03 | 141.86 | 143.47 | 144.63 140.10 | 136.45] 118.36] 114.00 
Industrials (25 stocks). ..............-.------ do....| 190.32] 216.74 | 220.67 | 226.00 | 223.25 | 222.79] 233.85 | 236.11 | 237.16 | 231.21 | 225.97] 198.49] 191.65 
Rallrosds i A aR 5 aa ST do..-.| 37.978 4869) 49.43/| 51.45| 60.57| 49.27! 49.88| 50.84] 62111 48.991 46.93] 3824! 36.58 
evised. 




















4 Since February 1945 data are from the New York Stock Exchange; except for June and December, data are estimates based on reports for a sample group of firms. 


* New series. 
months of 1945, see p. S.-19 of the May 1946 Survey. 


Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will b 





e published later. For revisions for all 


t Revised series. The price series for domestic municipal bonds was revisea in the April 1943 Survey; see p. 8-19 of that issue for data beginning February 1942 and an explanation 
of the revision; earlier data wil! be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on p. 20 of the September 
1944 Survey; these series include al! issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15. 
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Unless gtherwive stated, statistics through 1941 1946 1945 = 
an ve notes may oun m the a * * : = 
1942 Supplement to the Survey — — 4 —_ Fe ebra | March | April | May | June | July | August «<~, yg 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
Prices—C ontinued. 
Standard and Poor’s Corporation: 
Combined index (402 stocks) - ......-- 1935-39 = 100. 120.6 136.9 139.7 144.8 143.3 141.8 151.6 154.3 153. 2 149.6 146. 4 125. 4 122.3 
Industrials (3i¢ stocks)_..................-- os...) 122.8 138.7 142.2 147.5 145.8 144. 5 155.9 158.8 156. 9 153. 4 150. 4 128.8 128 5 
Capital goods (116 stocks) ____........__-- we.) 48 124.8 127.9 133. 1 133. 6 130. 8 139. 4 141.7 142.7 138.9 135. 2 114.6 112.4 
Consumer’s goods (191 stocks) _...._....-- do....| 130.0 150.7 154.0 161.9 159. 5 159. 2 170.1 172.0 166. 7 162.7 159.3 136.9 132,3 
Public utilities. (28 stocks) _.__- ES: ae 105. 5 120.8 120. 2 124.0 123.7 122.8 127.5 129. 3 130. 4 127.7 125.3 109. 7 107.2 
one TE — = 113.3 154, 2 157.1 164.3 159.8 153.6 156.8 157.2 161.8 183.6 147.1 119.0 110.2 
er —, 
Beaks, a. oes ene eters). ...........--. do....| 108.5 125. 2 124.3 126.1 121.3 116.6 120. 2 118.9 115.9 116. 5 118.7 107.5 105.0 
re and marine insurance (18 stocks) _____. i... 115.8 136. 5 133.9 139. 2 143.8 141.6 144. 2 141.8 136.9 134.7 133.9 119.4 113.8 
Sales (Becuritien and Exchange Commission): 
Total on all registered exchanges: 
nn een anennons! thous. of do)__'1,118,029 [1,796,416 |1,745,4€8 |2,378,016 |1,930,314 |1,479,956 |1,869,130 |1,774,725 |1,409,683 | 1,223,124 |1,163,594 11,902,701 |1,296,549 
<a ReS Se thousands-_| 51,669 | 106,471 | 87,068 | 112,908 | 90,883 | 60,203 | 72,096 | 70,514] 66,794] 47,768] 45,917] 81,803] 54,47 
On New York Stock Exchange: 
| Sea ET thous. of dol__| 950,904 [1,438,500 |1,410,635 |1,947,730 |1,574,139 |1,217,019 |1,504,771 |1,427,037 |1,149,180 |1,014,338 | 982, 460 |1,616,615 |1,103 090 
Tn an ceomawemoante, thousands._| 36,935 | 54,218 | 48,656 71,761 62,604 | 36,606} 47,002 | 46,326 | 85,865} 32,188 | 32,196 | 60,435 | 38,917 
Eowesive of odd Ict and stopped sales (N. Y 
- - Rd mes) _- ag eee oe thousands__| 23,819 | 40,406 | 34,151 51,510 | 34,093 | 25,664 | 31,427] 30,410] 21,717 | 20,595 | 20,807 | 43,450] 30,384 
ares lis 

Market a all fisted ‘shares ee mil. of dol._| 65,741 | 72,730 | 73,765 | 78,468 | 74,165] 77,932{ 80,943 | 84,043 | 80,929] 79,132] 74,350] 66,864] 66,115 

y — 0 EE Eee millions... 1, 764 1, 577 1, 592 1,614 1, 620 1, 628 1, 645 1, 666 1, 686 1,719 1, 738 1,750 1, 756 
 ields: 

Cemmon stocks (200), Moody’s_.-...---.--- percent__ 4.6 3.7 7 3.5 3.8 3.6 3.5 3.4 3.5 3.7 3.9 4.4 4.4 
i EET EE REE = = _ 4.0 3.2 3.3 3.4 3.7 3.6 3.6 3.7 3.7 3.7 3.8 4.0 3.9 
Industrials (125 stocks).............---------- a 4.4 3.6 3.6 3.4 3.6 3.4 3.3 3.2 3.4 3.5 3.8 4.1 4.3 
OO S\ TS See aes 3.6 3.2 3.1 2.9 3.0 3.0 3.0 3.0 3.1 3.2 3. 2 3.6 3.5 
Public utilities (25 stocks)_.........-..-.----. = 4.8 4.0 4.1 3.8 4.0 4.0 3.9 3.7 3.9 3.9 4.2 4.6 4.7 
Railroads (25 stocks). -......-.-.-.---.------- 6.9 4.8 4.8 4.5 5.1 5.1 5.1 4.5 4.8 5.2 5.6 6.5 6.3 

Preferred stocks, high-grade (15 stocks), eastaen ond 
Pears Carporetee__..._.............-...- percent. 3.70 3. 64 3. 59 3. 54 3. 49 3. 45 3.42 3.47 3. 46 3. 43 3. 44 3.57 . 65 

FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 

ESR ae 1923-25= 100__/..._.._- 166 197 213 176 210 194 213 220 | 202 218 154 127 

 __ ROSES Se eae de....| * 250 164 191 209 175 211 199 219 230 | 217 231 168 r142 

_.. .. 2? 9s A eee et, ee 99 97 99 99 101 103 103 105 | 107 106 109 112 

Im ports for consumption 

SS ee —— “ee ae eo 113 99 139 108 128 135 131 123 138 130 119 120 

he do__.- 147 98 88 125 96 117 123 122 116 131 130 118 124 

SEE fe aa Se ee SES PRIS 4 87 88 91 90 92 92 93 95 95 100 100 104 

Agricultural products, quantity:§ 
Exports, domestic, total: 
ee a 1924-29=100__|.....__- 88 104 127 108 118 105 113 118 107 95 69 43 
_ (as SN ES: et ac 2 71 92 123 124 128 128 148 161 153 128 59 31 
Total, excluding cotton: : 
Unadjusted | ee eee ee SSE SEES F 130 173 206 174 185 160 156 173 156 127 101 69 
 - rr” ” RE, ERS 114 158 204 203° 200 186 183 210 187 131 87 51 
Im — for - sameeren 
| oe eee | ee (Pee 2 69 62 103 84 106 106 95 89 94 99 89 86 
a A ee GR aie aa Re res 76 65 93 78 90 98 98 99 112 112 101 90 
SHIPPING WEIGHT* 
Exports, including reexports.........._.._- mil. of Ib._| 18,898 | 17,820} 15,359] 17,511 | 16,808] 19,026] 15,408 | 13,314 | 19,275 | 23,534 | * 24,646 | 721,076 | 17,301 
a eee do_...| 10,909 | 11, 544 9,093 | 10, 163 9, 101 10, 112 9, 891 10, 925 9,679 | * 12,464 | 11,617 | 11,446 | ° 10, 561 
VALUE § 
Exports, total, including reexports....... thous. of dol__| 987,056 | 638,937 | 736,139 | 798,653 | 669,861 | 815,355 |" 756,820 |r850, 554 | 877, 683 |7825, 570 |r882, 993 \642, 711 |7536, 746 
Ce n . 2 aaa do....| 8,557 | 115, 250 | 187,438 | 130,391 | 96,325 ; 116,215 | 80,442] 66,614 | 657,194 | 37,092 | 33,809 | 12,477] © 7,587 

By ere regions: 

Se a ee do....|_.---.---] 42,927 | 34,189] 38,653 | 42,349 | 48,276 | 46,932 | 50,627 |* 42,166 | 31,832 |*43,805 | 27,553 | 16,081 
LL _ es eS 82,907 | 77,563 | 111,346 | 81,050 | 110,505 | 104,394 | 130,875 |r157, 933 |r 130,312 |7137, 658 | 99,470 | 67, 268 
| EO. . ni th | GRRE aT 265,455 | 389,904 | 404, 388 (320,438 |391, 882 [339,184 |r383, 383 |7370, 669 |7379, 757 |7353, 992 | 233, 960 | 168, 582 
Northern North America_..........---.------ a, CRESGE | 96,427 | 95,840] 87,794] 83,535 | 101,556 | 106.641 | 108,629 | 117,804 | 123, 836 | 137.080 | 135,651 | 158, 202 
Southern North America__................_.. EE Fee 70,287 | 72,612| 72,610 | 72,017] 82,936 | 77,594] 84,999 | 88,859 | 77,094 | 796,168 | 79,293 | 73,395 
_... _. “GS * Seer hae _.-| 80,935 | 66,029 | 83,947 | 71,511} 80,200] 82,097 | 92,222 | 100,823 | 82,593 | 113,215 | 66,948 | 53,313 

Total exports by leading countries: 
urope: 
SS ee ae, Pe 79,483 | 53,672 | * 73,374 | 67,936 | 89,369 | * 78,033 | r 70,505 | * 62,577 | 52,796 | 46,391 | 27,530 | 21,190 
— CSS & SS Gee 2 RS Sa 354 531 549 1,131 1, 646 7, 212 3, 515 7,983 | 11,098 | 15,636 8, 518 2, 331 
RCE el a ea do__..|..-.-..--] 15,868 | 26,563 | 30,803 | * 34,507 | * 41,809 | ° 35,004 | 31,187 | 37,234] 40,146] 31,004] 21,651 4, 424 
Union of Soviet Socialist Republics (Russia)..do____|__---___- 6,165 | 99,978 | 62,501 | 29,896 | 32,081 | "30,187 | 30,531 | 748,090 | 38,079 | 42,657 | 12,531 | 11,106 
TS i TE IT ET eee: 33,537 | 72,741] 81,963 60,013 |* 86,163 | 63,033 | 68,094 |* 62,919 | 73,160 | 70,755 | 66,699 | 46,037 
— — South America: - - 
SS ee ee .---do..../....-_.._| 93,797 | 91,740 | 85,676 | 82,216 | 98,137 | 103,680 | 105,373 | 114,925 | 121,198 | 134, 236 | 133, 784 156, 252 
Latin +a Republies, total_.......-.... iE PSePS EE! 140, 907 | 127,050 | 146,540 | 132,008 | 154, 136 | 150,753 | 167,342 | 180,272 | 151,903 | 199,474 | 137, 166 | 121, 665 
ei ae aS | RE eRe 6,809 | 7,724 9,198} 9,029] 9,295 | 10,537] 14,713] 13,622] 14,628] 19,797 | 13,064 | 11,953 
_ nh a ae ee ‘ee Praeresat 28,310 | 23,872] 31,373 | 22,441 | 26,494 | 22,442] 28,053 | 27,192 | 26,124 | 33,233 | 20,047 | 20,091 
aes SS Pees 5,763 | 4,672| 6,401 4,946} 6,280] 5,256] 6,047 7, 437 5,645 | 7,730 | 5,734] 3,605 
. _ 2S Saari arg iad CeaPES 9,602} 7,656| 8,801] 10,708] 11,614| 12,435] 12,138] 15,106] 10,998] 16,382] 9,124] 3,010 
Osea so ddidonidaiies 20,967 | 18,184] 19,312] 20,368 | 20,031] 23,491 | 21,539 | 22,779] 17,231 | 24,752] 14,884 | 13,141 
> are | ed ERS 28,038 | 31,681 | 31,750 | 31,527 | 37,969 | 33,910 | 39,207 | 42,481 | 38,209] 44,166 | 45,744 | 51,572 
Reins se A ce SE ae aay are ales 18,033 | 12,683] 16,931 | 13,103 | 15,353] 17,770 | 17,192 | 20,124] 13,315] 19,980) 11,093) 8,075 
































ee note marked “§” on 
New series. Data on chPppiag ‘weight of pone and imports are compiled by the U. 8. Department of Commerce, Bureau of the Census; chez represent gross weight of mer- 
chandise exports and imports, including weight of containers, wrappings, crates, etc. Data beginning January 1943 will be pu blished later. See p. 32 of the February 1946 Survey 
for annual totals for lend-lease exports for 1941-45; fic hen os pened monthly data will be published later; all supplies procured through lend-lease procurement vacilities are shown as Jend-lease 
although, since the am officially ceased to operate at the end of the war, the recipient nations had, with few exceptions, arranged to finance them priror to the exportation 


exports. 
of the merchandise. Monthly data prior to Feb-uary 1945 for Columbia and Venezuela will be shown later. 
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1946 1945 1946 
ve otherwise stated, statistics through 1941 Seas Oe te eee Be — 
ot — descriptive notes may be found in the | Novem-|Novem- | Decem-| Janu- | Febru- March | April | May | June July | August | Fer — 
mg “942 Supplement to the Survey “i oe | = = 
FOREIGN TRADE—Continued 
aa ee 
VALUE §—Continued 
"Other regions: 319 | 6,366] 5,854| 7,378] 5,420] 5,114] 7,096 
pom “eal 8,277 | 8,873 | 4,744| 9, ; ' ,114] 7,096 
Aestrete..---- Pelee eee reac com ioe. ves oe a 2, 456 120 1, 720 1, 363 1, 036 412 2,052} 809 472 803 
BE SEEN - oo-o-avenencwennnnwerenenees 7777107 | 19.102 | 20,721 | 33,170 | 24,313 | 37,024 | 38,346 | © 58, 458 | 58,139 | + 42,220 | 39,944 | 24,670] 19,0094 
me aaa patents eee ere or 7-7 3954] 3,405| 3,266| 4,124] 3.909] 2,938] 2,684] 3,494) 1,801] 3,025) 2117] 1.678 
TY nn pean oe eee do....|..... | 18842} 12640] 12'678| 7,172 | 12.487| 13,504) 7,802] 19,841 | 17,202] 15,543 | 16,763] 14° 145 
ins then eaneneniaamamanamanananee tas i a ie 1} (2) 1 2] 2.702) S304] 16,977 | 18.046 | 20,286 | 14,217] 3.508 
een ia ae Sein ale 6,135] 3,888] 7,658 | 5,580| 2.620] 9,494] 10, ,749 | 2, 3, 
ee ee ea ---------~ rinks aces ee ke lame 12 368 1S ons r31,241 | 23,685 | 23,300 | 18,708 | 25,132 | 25,652 | 21,251 17,823 | 18,019] 8,353 
-_ ee eas goxns- fs | 26124 | topnie | 40,051 | 14.901 | 18-301 | 30,508 | 22,301 | 22,007 | 15,048 | 26,219 | 13,806 | 7-003 
ine: Wl........................-- --.-| 481, 413 8,512 | 317, 628 |r 384, 489 |r 407, 188 |r 397, 381 |r 385, 943 |r 433, 758 |r 425, 682 |r 377, 750 |r 393, 
105.9 General imports, total. i its PAN gr 8 do....| 481, 413 | 322,419 | 297,187 | 393,512 | 317, 628 |r 384, 489 |r 407, 188 |r 397 : pire 
.8 By geographic regions: 25,004 | 14,113 | 38,747 |r 29,031 | 22,410 |r 20,050 | 26,954} 33,278 | 20, , 662 
Rete ne rerwenrennte gpa ee te a 689 x a 82,362} 78,866 | 73,476 | 84,910 | 73,532 | 78,148 | 101,100] 90,008} 86,352] 78,038 
pen ens Dena... end ee EEN 27 do....|........ | $2,343 | 47,555 | 67.431 | 45,907 | 52,082 | r 65,674 | 76,950 | r 66,966 |* 70,420] 63,470] 58,273] 63.968 
one RETEST gy 2" “hla la aaa do....|.........] 76,449 | 73,627 |r 67,198 | + 56, 431 | * 67,835 | + 70,880 | * 73, 437 | 68, 375 | ° 80,506 |* 77,900 | 80,982 | 89,550 
= | sent _— [2 eal aaa se do... | 277-7 | 48°3097 | 45°323 | 51,476 | 48.846 | 71913 | + 63,543 |r 66, 206 | 55,649 |r 69, 097 | 62,454 | 50,473 82,310 
rr rere ren erny Sap Seip ; : r 100, r 73, 465 |r 80,383 | 93,179 | * 85,081 | * 96, 668 |* 85,174 | 97, 79, : 
13 090 acon demaccdneaandndennehee do._..|..-......] 79,584 | 62,412 |r 100,041 | * 73, 465 | * 80, 383 | * 93, 179 8 96, 66: 5 
8, 917 —— countries: ie re _e win s 
‘ose 78| 3,573| 5,007| *4,600} 4,7 441] 6,124] 52451 7, 
0, 384 France ------------------------------------ % = 1, = ™ = 1, ¢ 5 24 29 2, 303 24 18 23 149 41 
ats — agez 1, 505 429 170 732 1,246 | * 4,324 | 13,880] * 8,099 6, 4 6, = $a Sis 
Jinn of Soviet Social ist Republi 18,320| 8,597] 4107] 7,820) 11,185| *7,225| 7, 8, 24 7 "139 
i La ggg _— 3 34 178 338 | 9,481 | 14,605 |r 11,391 |r 14, 300 | + 15, 280 | 12,303 | 11,540| 14,177] 10,269 
niteG HIDEGON!. - ... 2-2 2 eee ee eee © -se-e-< ’ , , , 
Ht <-> eee, 408 | 76,948 | 64,758 | +55, 347 | 65,465 | © 70, 363 |r 69, 525 | * 66,548 | 76,607 |* 74,597 | 76,677| 87,377 
23 pony Peer eee publics, total........... Ge----|---------h st) Soe | son oat ‘5, 475 |r 117, 114 |r 147, 431 |r 152, 016 |r 145, 278 |r 147,939 |r 147, 154 |r 153, 870 | 123,034 | 132° 643 
He a ee GI, CHE.~-- ~~ -~<-+ _ a: és ee Ne ma ‘* ko ; 9103 | + 15/154 |r 18, 445 | 14,870 | * 17,454 | 14,115} 13,912] 10,834] 13,907 
ry Ne A RRR do...-|--------] 24,270 | 19, 607 | r 42, 071 | + 23, 136 | + 20, 526 | r 33,535 |r 30,983 |r 40,472 | 27,227] 45,971 | 29,870] 30, 049 
a3 (ahaa eae ema do.-.-|--.---- 7,954] 7,788 | 9,025 | 8,485] 2660] 6,931 | °7,831| 10,089) 8149] 3,418] 4,754] 7,263 
~ ne oe ee --} 10,591 | 5,909 | 12,101 | 11,548 | 13,078 | + 12,003 | 7,964] 9,770 | 14,453 | 13,048 | 14,224] 11, 644 
3 eee ee 14,562 | 16,001 | 18,379 | 18,247 | 36,434 | 23,521 | 32,168 | * 26,620 | 33,151 | 25,344 | 19,663 | 23, 936 
- — vocecececececeeenee+-O.-.-|-------- | 17,426 | 18,022 | 21,462] 17,175 | 19,936 | 25,650 | * 17, 167 | * 16, 184 | + 20, 196 |r 18,374 | 14,922] 18, 140 
— a | 2775 | 72402 | 10,508 | 8'587| 7,921 | 10,021 | 10/000| 8041 | +8373 | 10,324) 11,507] 13,644 
— 11,211 | + 7,657 | *7,949| 18,436 | 14,983| 17,116] 12,710 
T= a ee a > aaa aes ie "a * ts * 108 * o7 * oa 9, 020 " 115 | °4,649] 11,702| 8.284] 14,479] 19,795 
e a Ai Re RRR! i “apa 179| 204] 3,575 | 4,800| 6311 | *7,405| +8829] 9,946] 12656] 6.534] 8041] 7,123 
BED ccalehag doc fo] | 230) ans) Lost] se | men | ase) 0s) ost] geez) has) 7m 
ia and dependencies. ....-.------------- rae ami 8 1 21, 27 , 878 |r 18, , 57 , 7, 5: ¥. 1 
Indie oad See renebonetuenteemrretei > cannes tay a ae “a 7 479 220 | 10,697} 14,725] 14, 689 11, 095 12) 378 2 780 2, 276 
rlands Indies...........--.---------- ek RR 334 592 40} 1,381 | * 2,189 194 , 2, 486 ! ' 
a soy og RRR a a : ia | 473 98| 945; 524) 1,552| 1,717| 2597| 4.402| 3636| 3,338] 3° 635 
i” Union of South Atrice 27 2722222222222222d02222]-7-7---7-] 10,088 | 10,418 | 12,509 | 5,320 | 21,631 71% 435 | 10.920 | 9717 | 14,641 | 15,432 | 14,443 | 13, 904 
1 Exports of U. ——— |, Saas PE do._..| 965, 263 | 612,332 | 715,176 | 778,789 | 649,096 | 786,643 |" 739, 237 |r 815, 034 |” 858, 033 |r 807, 478 |r 860, 106 q 764 
gg ow apres ag : 758 |r 105, 354 122, 544 | 120,122 | 138, 264 | 115,626 | 93, 601 
. 88,227 | 70,407 | + 94,617 | + 89,894 |r 111, 758 |r 105, 354 | 116, 248 q : ’ E : 
10 — fo a ee rere meer eas ia ec eay. s 62, 172 oe 582 r 70, 254 58,304 | 62'051 |r 48,612 |+ 34.661 | 79,193 |r 53,962] 52.531 | 39,118| 29,008 
seg af odstuffs and beverages...-_- do.---|-..--.___] 84, 067 | 140, 226 |» 177, 344 | 134, 964 |r 148, 432 |r 125, 186 |r 140, 130 |* 134, 521 | 165,170 | 116,815 | 81,564 | 42, 150 
icametanes x6 bath ea SRR 70, 203 | 67,448 | + 73,250 | 59, 804 | 68,115 | 79,979 | + 82,351 | + 76,697 |r 71,279 | 81, 382 <b, 278 RY z7 
ett ee ‘et apace i "0 59) QO¢ r R 198 . 4 r 7 lr r r 7 wi \ q 
& Finished manufactures | ERE aC ST ge pg 307, 663 | 370, 512 |r 363, 322 |r 306, 128 |r 396, 288 |r 380, 127 |r 441, 628 |r 445, 153 |r 396, 786 | 470, 037 
By principal comm es: eS im se ; Cope: so-ens | 109 anh eeae 
599 | 247, 577 | 308, 872 |r 250, 868 |r 283, 106 |r 251, 909 |r 273, 498 , 291, 827 | 252, 826 } 5 
69 gs ege nemer ee bey ine A NE I 5 > RRS 7 O82 78 218 | 34/604 | 28,954 | 37,715 | 38,622 ‘ 52, 812 ; 58, 547 | 34,316 | 17, 101 
5 le, vemtabhe end penne... do....|...------| 16,947 | 26,799 | 25,682] 30,361 | 28,357| 28,909 | 24.456 | 27,760 | 24 571| 17,911 | 13,666] 11,523 
yraite, hep we eee ore 2 70,765 | 69,691 | 83,514] 72,652 1 56,424 | 42°271 | 88,646] 66,010 | 61.475 | 51,543] 29,643 
8 Packing bouse products....-7-2.---.--2. es ea ~] 24,130 | 50,716 | 79,950 | 41,595 | 48,072 | 30,496 | 49,376 | 48,135 | 47,365 35,280 | 19,263] 4,338 
 ¢ ead pateee, ak. sR onnne 406, 733 | 467, 599 |r 469, 917 |r 398, 227 |r 503, 538 |r 487, 350 |r 541, 520 |r 553, 402 |r 515, 492 | 606, 202 | 439,786 | 407, 379 
ay ner on aa, aS aap 24,073 | 23,634 | 23,691 " 29, 730 86, 277 48, 830 43, 403 38, 297 51, 357 42, Bez 39, 804 
nd related products............ x Rea 7 4 4 "827 ; ! 
Chemicals and related products__......._.- , =e ee 38,028 | 35,278 | 37,919] 35,676 | 44,342 ‘ ' , 4 y tae 
4,446 | 41,931 | 26,582 | 28,917 | 38,108] 41,258] 35,709 | 35,301] 45,639 | 30,84 756 
7, 301 Mach hs casemate —_ Re sf 718 135 405 | 106,475 | 82,220 | 109,302 | 100,155 | 111,204 | 125,553 | 119, 224 | 137,475 | 83,724] 80,327 
yg sea sit * a eee d : 0,031 | 11,172] 9,776 | 11,866} 11,967] 14,104| 17,074] 12,044] 12,677 
ui a ot aa eee 13° 908 a 70 ae ood . 532 om 265 17,944 | 24,932 | 25,381 | 24,985 | 32.260| 18,581] 23,302 
ae ee 13, ’ 7 , , ’ , U , » 4 Po o 
ras ee esas __-| 6,531 | 28,696 | 13,943] 9,638] 16,423 | 13,344] 16,892] 17,176 | 16,343] 15,360] 7,977| 9,477 
CeCe ee ait 44,084 | 68,503 | 51,924] 42,281 | 67, 269 64, 906 62, 980 6, 273 7 66, 585 41,372 89, 558 
i Petroleum and products. 27 2222vc22_dorsz-|-2222-7-] 98680 | aster | ator | 29,890 | aecose | socoe2 | 40.305] soos | aver | 4aos1 35,003 | 27, 574 
coe | Imports for consumption, a a aaa do_._-| 469, 741 | 312, 865 | 279, 478 |r 400, 138 |r 306, 984 |r 374, 042 |r 394, 901 |r 389, 728 |r 371, 704 |r 422, 019 |r 415, 640 | 378, 550 \r396, 479 
So pe Der mag 57 r 145, 793 |r r 2,113 | 133,740 | 136, 989 
ii i  “ — ti ss Te Ta 95,791 | 88,890 |r 157,905 |r 109, 142 |r 134, 185 |r 145, 793 |r 139, 806 |r 120,612 | 161,910 | 152, 
, 582 pe on ERS nee Ree alae: > “TTT gol 90s | 42,443 | + 767352 | + 58/958 | + 64/604 | 60,467 |r 62403 | 68/581 | 53,051 | 72193] 58,981 | 59,012 
3, 202 Manufactured foodstuffs and beverages... .-- a 26,579 | 24,520 | 32,551 | 28,741 | 46,710 |r 38,823 | + 45,926 | 40,120] 52,755 | 43,430 | 38,599 | 39,276 
3, 395 iim“a— ra ~.22-----f 80,127 | 68,171 | + 76, 141 | + 53, 459 | + 64,995 | r 68, 192 | + 72, 284 | * 76,788 | 84,309] 77,710 | 75, 726 86, 383 
3, 313 pi inished manufactures.---- bh oo sale Mist W..nn0c: 59,072 | 55, 446 | + 57,705 | + 57,674 |r 63, 201 |r 72, 328 | r 69, 084 | + 64,688 | 67,992 | 68,432 | 68,749| 73,819 
y so cole gaa 7 r174,6 1,650 | 176,907 | 176, 084 
. eer 121, 007 | 108, 799 |r 193, 959 |r 149, 648 |r 189, 587 |r 195, 253 |r 185, 834 |r 174,661 | 189,643 | 201, ' , 
, 190 — peers speliele~ennnelaeaites arte 23,201 | 18,205 | 41, 30,388 | 36,010 | 37,545 | 36.489| 46,779 | 31,844 | 47,886 , 36 ’ 080 
2, 331 I ne cone ae CR 4,220} 3,152] 6,035| 3,209) 4.491/ 5,580] 4,754] 3,986] 6,920] 6,647] 7,079| 7,724 
7 Rubber, crude including guayule....------- do.-..|---.--.- [8484 | 10,021 | 14,151 | 24,116 | 22,087 | 90,278] 4,222) 6744 | 14,548) 19,654) 2,597 | 28 
, Nc eciceciedinance-autitl Aliens Itnnna+cas 156 1, ‘ ; 
5, 037 atte "A | 8,644} 4,505 | 11,490] 12,913 25,414 "15,046 20, 905 (15,144 23,880 16,190 12, 052 10, 384 
and mohair, unmanufactured_....-..do.---|._.-_- __-| 21,787 | 20,070 | 29,065 | 21,817 | 30, , 23, , ‘ 
= Nonagsicultarel, paces imnaaee aay Saeeti 191, 558 | 170, 680 |-200, 694 | 158, 327 | 184, 108 {> 100, 850 |» 203, 660 | 198, 127 | 230,468 | 212,298 | 108, 880 | 219° 398 
665 Furs and manufactures_..-............-...d0....|......_. 15,365 | 9,599 | 35,004] 13,902] 11,472 |° 17,423 |* 24728] 19,597] 30,427| 22,745] 8, 15, 168 
., 953 Nonferrous ores and metals, total....------do..--|-.--.---.| 32,681 | 23,267 | 22,788| 14,204| 16,389 | 19,134] 20,444 20, 060 2, BIL 21, 520 17, 364 25, 445 
= Copper including ore and manufactures..do....|.__.-... 11, 253 | 12,464 | 13,021) 2.027 | 1,907 | 6,458 | 7.256 | 4,639 07 | 405) 65 g, 969 
1 eaten teks... Gor |Z] 18.680 | 18,008 | s6l042 | stent | S700] “oso | ates | 13007 | rolgse | 15357 | 14,028 | 15245 
st eT oer 14,809 | 13,152 | 14,906} 14/930 | 16,795 | 18,073 | 20,687 | * 17,382 | 21,362] 20, 925 20, 901 | 22, 890 
+ Petroleum and products. -_...........-.---. (Seek eens 17,006 | 11,708 | 13,421 { 11,200} 10,235 | 11,005| 13,380] 11,320] 14,748] 15,026 » ‘ 




















* Revised. ¢ Less than $500. 


Th ti Il series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in the May Survey. Export statistics 
_ incl § i 2 gee pe panne te on = (see note, marked “*” on that peen, Seigmnente by UNRRA and private relief agencies, and since June _— — 
de small shipments consigned to United States Government agencies abroad; shipments to U. 8. armed forces abroad are excluded. Revised 1941 figures for to . x Soceaee 
ston merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February or 


other series will be shown later. 
*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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TRANSPORTATION AND COMMUNICATIONS 





TRANSPORTATION | 
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Unadjusted indexes:* 
Combined index, all types__-....-..---- 1935-39== 100__|_..____- 204 194 196 200 201 174 176 204 ie Ea eerie Tae 
Excluding local transit lines_...........--.- “ee 208 197 199 202 203 172 175 207 yt ES TRE Tea 

“a aN Be aeeeees 183 167 175 181 186 151 158 189 — ae ee “ve 

Oo Ae ae SS 273 283 266 260 252 251 233 256 oS ES OST T 3 
Excluding loca! transit lines-_. cc a 389 414 370 351 329 324 343 | Rene DERN bes 
t of transportation: | a 

By re een bier ED, eae 835 775 738 73 823 921 990] 1,041] 1,027].....| 

(i —S “SSS See 904 862 691 648 633 631 676 | eer ET Gee 
ee on ccnaneenicicn ante «SES Cee 789 718 770 855 949 1,113 1, 197 1, 358 op | Sn ae es). 
tor bus and truck, combined index -- 

Intereity moto 1935-39—100..|...__- 225 206 219 225 230 244 247 248 251 |.-.------ ~------- 
SE ee a ae, ee ae. Se 215 189 206 211 217 237 240 230 4 eee Tae 
I tl Sa eee 258 264 260 270 271 268 70 308 i ee a 

Se EES | eS eRe 178 175 179 184 188 190 182 183 2 aera Pees Fe 

Oil and gas pipe lines___............-..._..-- ee ee 202 201 208 218 200 202 197 200 See ES oe 

pt ed ag EEE a a 213 202 200 201 204 152 154 198 i: | er) Ceaceean | ass 
as, SG Hy ee ot Se 185 166 174 180 189 133 142 185 SS aan baat eee ‘ 
gr eee ES a 432 472 402 362 321 304 252 299 lt Sa VS = ae 

Waterborne (domestic), commodity__.......- Ss ie 88 91 99 104 04 94 104 132 i |] eee Ree sae 

Adjusted indexes:* 

ombined index, all types____......-.-.---.--- ae ee 203 196 202 204 206 177 178 202 » 9 EER Beer = oe 
Excluding local transit lines__...........--.- Je Se 206 199 205 208 209 176 178 205 Ll eee ee BSS 

IE Sic ng ee a caked do....|- = 178 170 18] 186 190 154 160 188 aS ipa res | BE: i 

ae Renae Re Tarre" 2 283 279 269 263 257 252 237 250 yf SE ee | HY 
Excluding local transit lines__..........._.-  - a, 411 410 380 367 347 335 304 328 | Eee ee Lo: 

By type of transportation: 

Ce a eee See See 860 823 796 812 841 908 969 987 |) See ee ae 
2 RR: | ES aS 904 862 691 648 633 631 676 561 ae Seca ee 
Tee adit ae picll “Ss eee 831 797 865 920 78 1,091 1. 162 1, 269 CS ) SS eS ee RES : 

Intercity motor bus and truck, combined index . 

1935-39=100__|..._.__- 221 205 232 235 240 250 253 243 | ree SECEe | Se 
ST LECT el eee 206 189 217 218 224 242 245 228 , 4 ae RATT ee, 
Si ae Ee eee 268 260 280 292 291 279 278 294 . | ae eae oees Bia 

"ll RE REET HS “ee 3 <>. 178 170 177 177 183 183 181 185 |) ae hah eR Y ae 

Oil and gas pipe lines_...........-.........-.- “SESE eal 199 194 197 199 192 199 202 210 | ae Reese (ae ae 

ks Co 2 ia rr i ear ee | ie Te 212 204 204 206 209 158 158 197 Oe ee BETS ae. 
i  haanade at “Se 180 170 178 184 192 137 144 186 | y Mieeee Be Gen 
Passenger_.....-.- + Pye ere Se 458 462 403 372 337 318 265 288 . PES: Me 

Waterborne (domestic), commodity..........do___.|_______- 86 109 124 128 115 95 98 117 i 7 NEA! Be 

Express Operations 
Operating revenue......-...-.-.-.-.-..-- thous. of dol__|_._.-_-. 24,826 | 20,141 | 24,532] 23,919] 24,3383 | 35,115] 26,728 | 25,626] 25,798] 26,134] 26,410 28, 084 
NN EE ae 80 83 72 64 92 82 60 69 73 69 73 69 
Local Transit Lines 
Fares, average, cash rate.........-.-.-.-.------- cents..| 7.9666 | 7.8198 | 7.8198 | 7.8641 | 7.8641 | 7.8641 | 7.8669] 7.8807] 7.8835] 7.9168] 7.9638 | 7.9638] 7.9666 
Passen a iadt, ch bindcmmanstcauaiel thousands. -| 1,591,280 }1,533,470 |1,563,470 |1,615,570 |1,486,560 |1,669,880 | 1,631,980 | 1,630,373 1,577,274 |1,555,250 |1,569,230 |1,539,190 |1,645,700 
Operating revenuest..............-.....- thous. of do}__|___.___- 111, 200 | 117,300 ‘ 106, 900 | 118, 700 | 118, 882 | 119,800 | 117,000 | 116,400 | 117,000 | 115, 200 | 121, 900 
Clase I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted.__......_- 1935-39 = 100__ 141 136 119 123 119 132 107 107 137 143 145 149 149 
le netic tidids nina inten ancannkia d 117 148 133 148 152 155 26 146 145 152 160 155 
ol alee PARE ebadinerwatdicnedown seen 166 167 172 133 114 166 93 61 138 172 177 181 180 
CE 148 108 94 109 121 134 143 130 155 153 165 166 154 
Grains and grain products-_...-.............-- 144 164 144 152 147 130 99 111 128 166 142 140 142 
ae la oe “Se 17] 183 135 120 126 111 127 103 96 135 113 120 197 
Merchandise, 1. _ 84 75 71 74 75 79 82 74 81 7 77 79 82 

ie -do._- 169 114 36 35 103 213 263 243 245 216 

Sl le a a a a 2. 154 139 123 123 113 136 141 125 139 142 146 150 151 

Combined index, adjustedf................._._ “aes 137 133 127 133 126 139 109 106 133 139 141 138 139 
Sa Ad cathe tindiitsebsot<indeiinnian an call do... 117 148 133 148 152 155 26 68 146 145 152 160 155 
Coket.....-- each Sit EE be: do...- 166 167 164 127 107 165 95 62 140 177 184 183 183 
to cen mmaisdincdmesnetia m,... 151 110 106 122 126 134 143 125 149 153 157 154 146 
Grains and grain productst_......._..._...__- = 147 167 153 152 150 141 112 126 126 13 131 125 142 
i a ee  ~aS 136 145 140 126 158 140 143 114 118 166 118 91 128 
8 at a 83 74 78 78 78 81 74 81 78 77 75 79 
Re ial bs ccbumtrunconrdusiddenenih <— we 157 134 117 118 04 121 66 137 164 162 164 157 
ee cnindcgnecneninaiiwdl * a 148 133 130 134 121 143 143 123 135 141 145 139 139 

Freight carloadings (A. A. R.): 
a a Ta aE thousands..; 4,220} "4,011 8, 546 2, 884 2, 867 3, 982 2, 605 2, 616 4, 063 3, 407 4, 478 3, 517 3, 680 
el cbt aiid hcbnanmamaedgeocnaie | a 712 ° 867 794 740 9 126 327 787 925 74 755 

elt che i Sl a RE 64 ’ 63 66 43 32 66 30 19 49 52 7 55 57 

i a RT ee ale ee 222 ° 162 143 128 146 177 159 234 181 254 197 192 

Grains and grain products_..................- 248 * 282 253 207 237 140 154 222 228 255 191 r 200 

ie eae tt a aa Re do...- 117 r 125 96 65 73 79 71 59 67 7 80 63) 112 

US US ES eee ere / 642 * 672 544 448 471 620 516 468 619 471 611 477 519 

ces aileds Rasenihad neh aihtisiiaptiihi> wen coca ar 240 * 163 54 34 50 108 283 289 347 269 249 

aR do..--| 1,974} "1,776 1, 597 1, 273 1,171 1, 785 1, 491 1, 322 1,801 1, 444 1, 936 1, 521 1, 597 

Freight-car surplus and shortage, daily average: 
Car surplust cae thousands_- 12 11 15 18 23 16 98 106 18 5 3 2 2 
= Rint RT Si Ae . =e 33 10 7 8 9 5 1 2 7 14 24 21 31 
Financial operations (unadjusted) : 

Opneties revenues, total.............- thous. of dol__| 658, 160 | 661, 181 | 613,691 | 640,872 | 579,136 | 646,099 | 566,702 | 532,553 | 611,939 | 674,040 710, 224 | 660, 402 | 709, 938 

iis knee dbieciaath shbenbdmkndah ocnawi do....| 522, 806 | 463, 682 | 401, 256 | 453,399 | 421, 243 | 483,776 | 411,819 | 399,215 | 458, 484 | 513,252 | 546,130 | 515, 623 | 566, 968 

SE ncpinehieciinadnpunciekantdpuisidnwcwmat do....} 85,510 | 145,555 | 161, 134 | 187,602 | 114,655 | 114,562 | 106,082 | 92,233 | 106,604 | 112,383 | 112,115 | 95,361 | 89,345 

Coes Spee Letnedebas ine aitepctrsasinnit do....} 536,081 fr 548, 561 | 963,331 | 490,059 | 450, 228 | 627,890 | 508,097 | 492,201 | 516,856 | 542,164 | 555,892 | 529,798 | 558, 424 

. Taxes, joint facility and equip. rents... ....._-- do...-| 58,005 | 7 51, 906 |4812,788 | 79,964 | 71,104 | 38,669 | 48,476 | 45,132 57,003 | 69,069] 72,638] 63,241 | 66,305 
Net railway operating income..-...............- do....| 64,074 | ' 60,714 | 486,908 | 70,848 | 57,805 |4 20, 459 5 ¢ 4,780 | 38,080 , 81, 693 | * 67,362 | 85, 119 
[| TE Ay “ME 68 ---1 34,384 | 474,656 | 33,887 | 28,589 |4 48,826 | 4 20,998 | 487,074 | 14,6201 32,0511 52,5441 39,0701 57,280 


* Revised. 4 Deficit. | {Data for November and December 1945 and March, June, August, and November 1946 are for 5 weeks; other months 4 weekerg 

*New series. Data for 1929 to August 1942 for the transportation indexes are available on 1 PP 26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 
data for local transit lines and oil and gas pipe lines, 1942 data for waterborne, and small scattered revisions in the totals including these items (revisions are available upon request); 
computation of these indexes has been discontinued. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation of the change in the latter 
series are available on p. S-21 of the December 1944 Survey. 

tSee note marked ‘‘*”’ regarding revisions in the data for car surpluses. The indicated seasonally adjusted series for freight carloadings, as pubihes prior to the October 1943 
pusver. have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local transit lines cover all local transit 
lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated 
total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published later. 

{Revised data for net income October 1945, $19,225,000, 




































































































ra V4 ra sATT Y 
eile ioat SURVEY OF CURRENT BUSINESS S-23 
Unless otherwise stated, seneieiien heme —_— _1946 =... tual ae 1946 . 
descriptive notes may ‘oun n the ae 2 2 . " " . 
—< Supplement to the Survey ae a as J og F pg | March | April | May | June | July | August at = 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Railwaye—Continued 
1 operations, adjusted: 
ay women tg revenues, rare ste 2 ee mil. of dol__|.--.-.---] 668.5 628. 3 654. 6 635. 2 651. 2 565. 7 515.0 638. 7 650. 8 664. 3 672.8 663. 1 
NR eh Rhpoladakathananetdtdccincpobente (eS) 465.0 | 423.2] 459.9] 458.7] 485.8] 405.2] 381.4] 488.6] 500.0] 5126] 528.5] 521.8 
Re De oa Comoe eae nneras 152, 2 158.1 143.6 127.1 115.9 109.8 93.3 102.9 103. 0 100. 0 95.7 91.3 

CN Sees , Ee eS eS 674.0 566.7 555.3 667. 4 661.6 524.5 586. 1 602. 5 613.3 604. 6 606. 0 

Net railway operating income-..- ot ie ae 60.6 436.0 87.9 79.9 416.2 4.0 49.6 52.6 48.3 51.0 68. 2 57.1 

oo eee =  s See 29.7 456.0 50. 9 61.2 4 44.8 427.8 441.4 19.8 16.1 18.4 r 36.5 25. 4 

Operating results: “ 
reight carried 1 mile....__-- os ti of teme...1...-..-. 53,492 | 49,843 | 52,076 | 48,735 | 656,510 | 39,841 | 42,406] 53,524] 55,236 | 59,466] 56,309] 60,848 
MEUAIE DOP TINO. 6 65 cn nesnecesencnscenue Oo Ee - 932 . 867 - 940 . 935 . 924 1,101 1.012 . 921 . 989 - 979 4 2 ee 
Passengers carried 1 mile..........-.-.-.-.- millions. _|.-.-..-- 7, 956 8, 572 7, 454 6, 079 5, 955 5, 472 4, 726 5, 387 5, 72 5, 712 4 a 
Waterway Traffic 
Clearances, vessels in foreign trade:t e 

8 ee eS eee thous. net toms._|___._- 7, 579 6, 061 6, 378 5, 844 6, 483 6, 199 5, 825 7, 202 7, 518 8,025 | * 6,220 4, 986 
EES EE EEE SMS 8 ae 8 eae 2, 359 1, 791 1, 722 1, 555 1, 735 2, 029 2,126 2, 179 3, 033 3,323 | + 2,775 2,959 
tied Bistes. ..« ...<224.00 ES A A SS (| i See ee 5, 22 4, 270 4, 656 4, 289 748 4, 170 3, 699 5,0 4, 485 4,701 | * 3,445 2, 027 

Travel 
Operations on scheduled air lines: 

Miles Sek EE Se thous. of miles._}___ _- 20,103 | 19,640 | 20,452 19,783 | 23,164] 24,108 | 26,019 | 26,515 | 27,796 | 28,749] 27,988] 27,971 

TOTES: thous. of Ib._|_.__..-- 5, 109 6, 273 5, 746 5, 429 7, 232 8, 10, 909 8, 722 9,911 | 11,994] 15,008 | 18,275 

ee, ae number..|. _-.-] 723, 247 | 647,518 | 727,279 | 723, 187 | 917,845 |1,057,641 |1,150,846 |1,299,480 |1,340,733 |1,493,137 |1,428, 444 1,287,338 

Passenger-miles flown. .....--..-.--.- thous. of miles_- .---] 328, 600 | 308, 736 | 331,056 | 332,315 | 408,201 | 463, 204 | 514, 999 | 565,087 | 573, 693 | 628, 038 | 616,961 | 563, 229 

tels: 

ee sale per occupied room ..__....--.-.- Golless..|......-. 4.31 4.12 4.17 4.12 3. 97 4.38 8.95 4. 20 4. 23 4.45 4.33 4. 36 

Wares OOOUIDIOG.. .... . 2 caccecnccnccnc percent of total._)_._..__- 04 88 92 93 05 94 93 94 89 96 94 95 

Restaurent sales indez...... avg. same mo. 1929=100__|____- 223 198 204 205 210 226 235 250 232 254 236 226 
ign travel: 

as gg eee number..|.__.__| 16,079] 18,740] 21,080| 27,340| 35,002] 29,041 | 28,106 | 27,009] 29,330|....____ pe Sahat Se 

T), 8, Clemeeens, Gepartures.. ...2-2.0ccncccnnanes do....|......-..] 14,185 | 17,556 | 20,865 | 26,795 | 25,912 | 23,045 | 23,064] 27,708] 34,211 |...-..-.-|__._._..:]____.__. 

SS (las Fis ontheaigaduadnaiale 1, 838 1, 289 1, 027 859 , 138 1,716 1,772 2, 166 _ ky ae ct ee? 

eRe eae a: . So) See 4,421 4, 644 5, 604 9,575 | 18,047] 19,390] 16,859] 13,451] 13,651 |..-...__- MART ed <r 

EE eae .--do... | 13,500 J 12,913 | 11,972 | 10,708 8, 667 | 12,986] 15,047 091 | 21,802] 22,437] 18,505] 14,536] 14,470 

Witiewal POIes, GMOS. . 66.252 sccence-n< pnumber._| 118, 066 | 132,316 | 62,090 | 78,221 | 99,338 | 120,260 | 187,377 | 276,674 | 621, 794 |1,075,421 |1,152,584 | 695, 958 | 271, 570 
uliman Co.: 
? Revenue passenger-miles.--.......-..---- thousands. |______...]2,526,314 |2,419,033 |2,563,744 |2,082,683 |2,196,055 {1,899,120 |1,628,486 |1,774,797 | 1,666,970 |1,637,261 |1,499,617 {1,408,912 

Passenger revenues_.....-.-.-.-----.-.- thous. of dol. |____-- 13,217 | 12,855 | 18,488] 11,084] 12,004] 10,928] 9,636] 10,951] 10,373} 10,470] 9,903] 9,45 

COMMUNICATIONS 
Telephone carriers: 

Operating revenues. -.-.-.-.-.----..--- thous. of dol__|____-- 181,325 | 187,183 | 187,610 | 179,327 | 187,727 | 189, 254 | 193,981 | 190,708 | 192,187 | 194,230 | 191,642 |____. out 
cis ociimagilndwennataerne dae do....}_-.------] 96,523 | 909,127 | 100, 993 , 8 101,773 | 103,625 | 104, 536 | 104,153 | 103,589 | 103,726 | 105,054 |_______. 
EE daehiidciedgrnadmnd ddeengninamn ial . ee, Seiaeles 70, 768 73, 711 72, 357 66, 340 71,762 | 71,230 | 74,922] 71,898 73, 777 rie, Si 4 4 ee 

Operating expenses. .....-...-.-..... <aineeannbiiel do.__.|_-_--.-_-] 125, 329 | 138,955 | 130,473 | 120,442 | 141,197 | 141,053 | 146,986 | 143,153 | 154, 214 | 152,346 | 147,636 |________ 

De EI TID non cnc cntescsecacacnees Ae Eee 23, 744 53, 074 27, 962 , 548 5 23,910 | 23,211 23,614 18,359 | 20, 846 , * | 

Phones in service, end of month._.....-.- thousands--|___.._-- 25,184 | 25,446 | 25,747 | 26,067} 26,435 26,782 27,086 | 27,340| 27,608 A 5 ( s 

Telegraph and cable carriers:§ 

Operating revenues, total._.....-.-.-.- thous. of dol__|_..._..._.[ 17,366 | 19,191 | 14,754] 13,891 15,815 | 16,064} 16,836 16,677] 17,915] 17,573 | 16,568} 17,590 
OE EE aaa _ = ees 16, 197 17, 667 13, 583 12, 777 14, 496 14, 807 15, 546 15, 521 16, 673 16, 437 15, 372 16, 275 
Western Union Telegraph Co., revenues fro 

cable operations...-.-.....-...--- thous. of dol__|_-.-.--- 750 961 507 587 712 678 649 571 594 554 568 582 
Cos can ag ccaceeduncossssuones a ea ees 1, 169 1, 524 1,171 1,114 1,319 1, 257 1, 290 1, 156 1, 242 1, 136 1, 196 1,315 

ee aan ea: do._..}--.-----.] 19,187 | 14,788 | 14,877 | 13,654 | 14,514] 14,078] 14,495 | 13,525} 14,525] 19,838] 15,453] 15,673 

Net operating revenues............-...----..-.- , ee eee 2,155 | 42,001 | 41,602 4 558 70 4 1, 242 1,155 | 4 4,621 4 865 4 289 

Net income trans. to earned surplus_-__.---.-..- a er 46,812 2,509 | 42,448 | 42,075 4795 4 $86 4 825 871 700 | 48,089 | 41,193 4 §15 

Radiotelegraph carriers, operating revenues_-.-...- ’ eh Jee ee 1, 966 2, 274 1, 908 1, 787 2,119 2,077 1, 927 1, 661 1, 618 1, 667 1, 517 1, 641 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NH:3)® 
short tons..| 80,380 | 45,298 | 45,557] 41,384 | 39,738 | 44,271] 43,358 | 34,511 | 160,609] 65,048 |175,794| 77,492] 80,829 

Calcium arsenate [100% Cas(AsO,)2)_---- thous. of Ib._| 1, 330 1, 403 (*) 952 1, 139 1,610 3, 256 3, 192 4,116 6, 438 8, 081 2, 608 1,916 

Calcium carbide (100% CaCs)_.-........-- short tons._| 55, 312 44,610 | 41,364 45,192 | 40,316 44,460 | 40,014 | 36,761 43, 124 48, 716 53, 399 53,940 | 57,074 

Carbon dioxide, liquid, gas and solid (100% COs) 

thous. of Ib._| 62,048 67,923 | 51,427 | 66,078 | 54,169 65, 337 | 75,334 75, 176 78, 545 88,137 | 96,571 78, 786 | * 74, 890 

ea oe a eee short tons..| 97, 186 91, 461 94,784 | 89,707 | 84,741 96,439 | 94,865 | 89,947 96, 420 98, 314 | 102,550 | 104, 199 | 108, 174 

Hydrochloric acid (100% HCl)....-._..-.---.-- do...-| 30,150 }| 30,026 | 28,990 | 26,822] 26,791 | 26,805 | 26,867] 26,331 | 27,438 27,960] 29,519| 29,789] 32,394 

PE NUNNND 2. oo. co cnswdenadsauacds thous. of Ib_- 2, 865 4, 225 5, 514 6, 421 ’ 8, 755 8, 665 7, 810 4, 874 1, 848 25 1, 624 2, 259 

Nitric acid (100% HNO s)®@ .........-.-.- short tons._| 63,277 | 31,352] 33,033 | 34,769] 31,123 , 899 | 31,311 | 32,538 | 155,418 | 567,066] 59,144] 54,136] 61,686 

ERIE ete Riga eA Se Se mil. cu.ft..| 1,006 873 891 716 606 951 885 836 869 904 1, 008 997 1, 061 

Phosphoric acid (50% HsPO,)..-...------ short tons__| ? 82,419 | 70,409 | 68,231] 68,452} 69,525 | 74,600 | 70,740 | 62,573 | 68,689] 61,858 | 274, 574 | 2 73,795 |r 280, 673 

Soda ash, ammonia-soda process (98-100% Nas COs) 

short tons__| 368, 302 | 355,039 | 379,786 | 387,012 | 342,625 | 380,489 | 342,749 | 303,174 | 308,623 | 361,056 | 364,178 | 358,628 | 382,026 

Boden bishwomate.. iis sc nat cwasagune do....}| 7,159 ; a 7, 735 A 7,777 7, 837 7, 096 6, 285 6, 864 7, 254 6, 601 7, 066 

Sodium hydroxide (100% NaOH)-.............- do_._.| 153, 282 | 148,194 | 153,395 | 154,349 | 143,248 | 160,009 | 151,332 | 139,276 | 148,741 | 160,347 | 163,615 | 164,631 |7168, 708 

Sodium silicate, soluble silicate glass (anhydrous)® 

short tons..| 34,442 | 28,781 | 29,276 | 34,524 | 32,494 | 32,182] 29,914] 29,198 | 34,912] 39,152] 36,915 | 34,714] 41,188 
Sodium sulfate, Glauber’s salt and crude salt cake 

short tons._| 52,481 | 63,928 | 57,738 | 50,710 | 53,818 | 59,262 59,525 | 61,679] 58,200| 55,669} 56,988 57,346] 63,683 

aT. — 000% Mt SOD Din cn cecmiurwatues do....| 849,711 | 705,953 | 745, 554 | 743, 665,177 | 764,996 | 804,285 | 780,702 | 733, 241 | 736, 242 | 762,674 . 834, 215 

cohol, denatured: 
Consumption (withdrawals) ....thous. of wine gal__..| 19,744 }* 15,462 | 12,753 | 11,486 | 10,817| 13,530| 15,717 16,119 | 14,647] 14,770] 17,610 | 18,946] 21,291 
1 eR SS ate aE ae le a 9 do....| 19,625 | 13,058 | 12,313} 11,617] 10,017 11,894 b 13,852 | 12,382 | 14,831 ‘ 16,019 | 18,913 
iss hc snctvokyannninsxuackanseaauswacdee® do....| 2,633 [7 18,846 | 18,396 | 18,549] 17,802 | 16,224] 13,306] 10,007 8, 962 9, 642 8, 082 5, 131 . 





* Revised. 1 See note marked “®”’. 


@Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginning June 1946 and for the latter, 
did not report previously; production of the plants involved was classified as military prior to the months indicated and was not 
o' Includes passports to American seamen. 


é Deficit. 
Data relate to Continental United States. 
Data have been shown on a revised basis be 


@For 1944 re 








ions see August 1945 Survey. 
Compiled on 8 new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data. 
ing in the March 1945 Survey. 














included. 
« Not available for 


ublication. 


3 Includes data for 1 company which did not report prior to August 1946; revised data for earlier months will be shown later. 
1 additional plant beginning August 1946, which 


Data were revised in the September 1945 oe see note in that issue. 


ata continue series published in the 1942 Supplement but suspended during the war period; data for December 1941-February 1945 


tData have been shown on a revised basis beghining in the June 1944 Survey; revisions for January 1937-February 1943 are av 
p. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate 


*New series compiled by the Bureau of the 


ensus; see 


salcium arsenate, and lead arsenate; data beginning 1941 for chic series will be shown later. 


be shown later. 
able upon request. 
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Unless otherwise stated, statistice through 1941 1946 1945 1946 
a notes may ein, . . é. 5 u 8 weet 
1942 Supplement to the Survey — a2 ey ey F my | March | April | May | June July | August — = 
es 
CHEMICALS AND ALLIED PRODUCTS— Continued 
CHEMICALS—Continued 
Alcohol, ethyl: ® 
Production... .------------------ thous. of proof gal..| 18,025} 21,557 | 21,991 | 21,682 | 22,607 | 25,637 | 24,902] 19,475 | 18,600} 16,619] 19,981 | 17,796] 18,743 
CO do_...| 42,351 [*127, 687 | 111,493 | 122,891 | 123,951 | 121,654 | 118,318 | 113,169 | 110,539 | 98,545 | 86,474] 72,368] 58’ 189 
In industrial alcohol bonded warehouses....-do....| 26,751 | "41,210 | 42,030] 40,320] 43,131] 37,570 | 39,204] 36,369 | 37,014 | 34,239] 31,788] 28,779 | 29'519 
In denaturing plants__. Se do....| 15,600 | 86,477 | 69.463 | 82,571 | 80,821 | 84,083 | 79,025] 76,799 | 73,525 | 64,306 | 54,686 | 43,589 | 28 674 
Withdrawn for denaturing ----0....| 36,086 | 24,070 | 37,965} 21,393 | 18,532 | 22,081 | 24,429] 25,643 | 22,832] 27,377] 29,267 | 29,274 | 34'99¢ 
ee ee... ..........-.....-- do-_- 5,202 | 74,459 3, 023 5, 118 4, 276 4, 561 4,411 3, 809 3, 579 4, 684 5, 733 4, 364 5, 24 
‘Glycerin, refined (1 yp oF 
igh gravity and yellow distilled: 

a thous. ofIb_..| 5, 244 6, 395 5, 825 6, 010 5, 588 6, 431 6, 489 6, 440 6, 865 6,175 6, 286 6, 089 5, 395 
Production_...- iat ca icinigis a Re 5, 832 5, 612 5, 234 5, 010 5, 323 5, 373 5, 780 5, 687 5, 319 4, 118 5, 211 4, 621 4, 638 
ee. ccwmcoccnned do....| 12,709} 15,901 | 15,135 | 15,864 | 17,591 | 19,347] 18,700] 18,297] 16,591 | 14,821] 13,234] 12,805] 12 997 

Chemically pure: 
EE Se do....| 5,263 7, 143 6, 109 6, 336 5, 446 5,777 5, 568 5, 800 5, 379 5, 249 5, 745 4, 924 5, 89 
RS aE do....}| 5,126 7, 750 6, 391 7, 636 7, 741 8, 992 8, 000 8, 024 7, 634 5, 558 6, 864 6, 594 6, 136 
et aS ey do... 18, 054 18,346 | 17,596 | 16,941 19, 028 18,634 | 19,708 | 20,881 21,894 ; 21,122} 22,017] 22, 539 21, 130 
Other selected organic chemicals, production: 
Acetic acid (synthetic and natural)*...........- ee "ees 22,063 | 24,322 | 22,983 | 23,143 | 26,746 | 25,529] 23,266 | 26,013 | 26,331 | 26,060 | 24,589 | 27, 797 
<< _ |e 7S See 46,241 | 44,204] 45,733 | 38,330 | 44,027] 44,790 | 40,757 | 42,546) 44,521 | 39,954] 41,209] 46, 37 
Acetyl salicylic acid (aspirin)*................-. __ Se Eee 966 910 986 934 976 1,014 975 676 572 460 574 710 
sR eE thous. of gal__|--------- 13,747 | 12,059 | 12,736} 10,024 13, 403 13, 697 11,492 | 12,788 13, 127 13, 867 | 13,908 | 16,359 
Cresylic acid, refined®__................- thous. of Ib..|---------] 2, 573 2, 108 1, 529 1, 292 2, 169 2, 035 1, 362 1, 903 2, 181 2, 339 2, 284 2. 458 
vet 7 A SEE EEE aS ee ee 6, 898 7,110 6, 421 6, 412 7, 751 7, 610 7, 180 6, 542 9, 877 8, 122 7, 334 8, 745 
ethanol: 
| eee thous. of gal_- 263 253 295 264 231 248 231 260 248 256 245 230 276 
I eS, SS 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5, 878 6, 753 6, 823 6, 592 6, 593 
Phthalic anhydride®_.__................. thous. of Ib__|-------- 7, 881 8,555 | 9,061 7, 094 9,777 | 9,217] 8,128] 7,739] 8,921 8,467 | 9,334] 9,27 
FERTILIZERS 
Consumption, Southern States®-.thous. of short tons_- 446 355 501 1,079} 1,272] 1,309 745 404 237 206 22 388 520 
Exports, total @.......-----.-.----..----.--- long tons__|-------- 115,015 | 98,148 | 86,569 | 114,932 | 84,171 | 97,079] 85,191 | 85,783} 110,519 | 101,575 | 80,934 | 95,83) 
CN SE Be i Eee |! _ aed BOS 25,709 | 32,448 | 11,317] 28,866] 13,214] 13,501 | 15,261 | 13,629] 19,801] 13,170 7, 388 2 87] 
Phosphate materials @-.......----.-.-.---.-..- ee ee 79,026 | 55,026 | 65,032 | 74,787 | 63,789 | 73,022] 64,989 | 68,202] 83,362] 80,510] 63,466 | 86,8% 
Prepared tertifess @-..................-....... ae 2, 757 362 716 348 558 | 2, 984 505 313 534 776 809 253 
I eri cecn cnn cakeneiensegecun (Ree 64,096 | 68,949 | 119,409 | 83,893 | 126,525 | 127,231 | 129,963 | 114,554 | 72,409] 95,356] 69,266] 890,941 
OS a SE ‘ee Lee 55,698 | 56,174 | 100,118 | 66,025 | 110,854 | 113,528 | 109,104 | 105,132 | 59,598 | 88,902] 63,877] 67,573 
na Landccnsushcestssadacse do____]---------] 14,556 | 13,080 | 47,862 | 22,437 | 65,227] 69,553 | 79,379 83,556 | 28,279] 13,521] 11,716] 26,929 
enna semenpocccmineupnnencte! do... .|-------- 4, 444 4, 454 8,958 | 10, 438 971 714 8, 055 2, 210 8, 996 3, 040 1, 463 7, 809 
a inna anin renin te ah ES 0; 3,000} 3,920 200 1, 350 982} 1,000 0 0 0 0 0 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
wareho MES eee ol. per 100 !b..} 1. 900 1. 650 1.650 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650} 1,900 1,900 | 1,900 
EE eS short tons. -|--------- 68,408 | 81,185 | 95,769 | 73,577 | 85,314] 79,778 | 60,172 | 77,868 | 73,575 | 72,345] 69,690 |______.. 
Superphosphate (bulk): 
de Lo A do.._.|! 750,390 | 718,023 | 656,425 | 717,426 | 702, 564 | 716,775 | 765,314 | 687,926 | 625,008 | 657,594 |'697, 618 |! 721,475 |r1754,215 
ae SS rere lo._..|! 736,559 | 898, 541 | 904,994 | 916,458 | 847,990 | 675,130 | 523,999 | 515,390 | 643,662 | 712, 244 |1714, 576 |! 709,781 |r1667,912 
MISCELLANEOUS 
Explosives (industrial), shipments. .___..- thous. of Ib..| 45,300 | 37,543 | 34,745 | 35,935 | 36,268 | 38,0697} 33,336 | 43,584 | 47,122} 42,190] 47,327] 50,307] 51,187 
Gelatin: # 
Production, total®___... ..do....| 3,311] 73,339 8, 350 3, 383 3, 612 3, 919 3, 784 3, 825 3, 173 2, 851 3, 246 2,782 | 3,175 
Edible. _.. : ..do....| 2,055] *2, 263 2, 142 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 1,932 2, 166 1, 900 1, 652 
Stocks, total®...- .do....| 4,185] "4,788 5, 330 5, 413 5, 647 6, 139 6, 126 6, 321 6, 201 5, 993 5, 384 4,999 | 4,043 
_ oa do....| 1,824] "2,372 2, 459 2, 346 2, 505 2, 763 2, 716 2, 695 2, 652 2, 628 2, 180 2,315 1, 743 
Rosin (gum and weed: 
Price, gum, whol “H” (Sav.), bulk 
dol. per 100 Ib__ 7. 83 6. 76 6. 76 6.76 6. 76 6. 76 6. 76 6. 76 6. 76 6.95 6. 76 7.40 7.80 
EE RE re (ep 2p.) .}------- 9 -~..20-2- ge. St EE EE ae ee re SERS | a 489, 676 |__.__... 
I eas ca cnwntmandoncd SS ES aes al See i eT ee “Sh 2 | Seaman! eee ee 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah) t--__--- dol. per gal__ 1.30 82 . 83 . 84 84 . 84 . 84 . 84 . 84 . 96 . 84 1. 00 1.05 
an ai, A, ky i es ae of SS eae i, | eee Pes SL eee 2 ee 
. 7: Siren iat Ganeinels dae ibieernn nese 2 Se? ee oh RS ., | er ih | eee. eee 00, 167 |.....uk 
ulfar: 
SD A ES EE See long tons__| 355,179 | 323, 738 | 331,843 | 318,722 | 286,316 | 281,490 | 284,473 | 305,330 | 304,472 | 347,936 | 356,355 | 335,300 | 333, 041 
Stocks... do... .|3,874,808 [3,916,334 |4,003,017 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,962 |3,861,525 |3,849,067 |3,850,958 [3,881,397 |3,983,978 
OILS, FATS AND BYPRODUCTS 
Animal, including fish ofl: 
Anima! fats: 
Consumption, factory................- thous. of Ib..| 97,477 } 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264 | 117,782 | 102,231 | 97,229] 95,743 | 86,595 | 73,125 
Production___.. do....| 260,976 | 232, 665 | 258,941 | 236,879 | 291,151 | 208,385 | 194,656 | 201,757 | 136,182 | 193,029 | 194,810 | 61,731 | 135,936 
Stocks, end of month..... do 179, 567 | 200,043 | 231, 504 | 255,195 | 274,512 | 264,817 | 251,468 | 204,982 | 162,986 | 180,883 | 171, 286 | 145,205 | 135, 550 
reases: 
Consumption, factory do 39,291 | 43,590 | 35,557 40,558 | 40,348 | 50,012] 49,895 | 49,933 | 44,982 | 40,238] 46,764] 39,550 | 42,106 
Production ___.- do 46,000 | 44,516 | 45,673 | 48,141 | 53,213 | 49,360 | 47,908] 47,633 | 38,078 | 45,042] 43,879] 27,698 | 36,666 
Stocks, end of month...-- do. 63,123 | 65,397 | 72,316 | 81,423 | 91,807 | 92,996 | 96,189] 95,171 | 90,569 | 103,285 | 92,241 | 78,390 | 63,178 


* Revised. @Excludes data for Mississippi, which has discontinued monthly reports; data prior to March 1946 shown in the September Survey and earlier issues include this State, 
1 Includes data for two companies which did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 
© For a brief description of this series see note in Ane 1946 Survey. {See note marked “t” on p. : 
§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey. 
Data for ethyl alcohol, except stocks at denaturing plants, continue data eyes in 1942 Supplement to the Survey but suspended during the war period; data for Jan 
1942 to Fe 1945 will be eve nee the comparatively small stocks of ethyl alcohol at denaturing plants prior to 1942 were not reported. Data for production of spirits an 


unfinished spirits at and stocks of such spirits, which were shown here in the May to October 1946 issues of the Survey, are now included with figures for dis- 
tilled spirits on p. 8-26. Production of such spirits from early 1942 through August 1945 represented primarily production for industrial purposes under the Acts of Jan. 24 and Mar. 
‘27, 1942; only 2,022,000 proof gallons of spirits were produced for industrial purposes in ee eed 1945; thereafter production has been substantially for beverage purposes. The figures 
shown above for uction of ethy] alcohol are net after deducting products used in redistillation; in the May-October 1946 issues, products used in redistillation were excluded from 


the combined total for ethyl alcohol and spirits but were not excluded from the separate figures for these items. 
ufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 


o Data for gelatin cover all known man 
photographic in addition to edible gelatin; data prior to March 1945 will be shown later. 
® Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor- 
rected data for 1937-July 1945 for total and nitrogenous fertilizer imports will also be shown later; tankage not fertilizer has been excluded). 

*New series. Fora brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 24 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stocks held by producers, distributors and consumers. ‘These series have been substituted for data formerly shown for three ports, which have declined in importance; 
data beginning in 1942 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “‘<”’’ regarding the new series for gelatin. 

t Revised series. See note in November 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning 
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1947 
Unless otherwise stated, snathaion Smee _ 1946 1945 sDibadiiadd 1946 
Bae) | descriptive notes may oun m the re ° " a ® Je, * 
re thi Scpplement to the Survey Neen |Ngvem-| Degem-| Janae | Fabre | nearen | april | aay | June | July | august [Septem] eo 
r 
pe 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ons FATS, AND BYPRODUCTS—Continued 
Animal, including fish oil—Continued 
18, 743 | Pe thous. of Ib..| 18,976 | 28,114 | 22,577] 19,493] 16,072| 16,224] 14,031 | 14,525] 13,319| 13,408 | 15,647| 15,465] 17,028 
58, 189 Production....----- fA DSRIE ROR AEDES do....| 10,812] 16,955 | 6,105| 3,718 903 648 831 | 2,173 | 13,876 | 27,874 | 24,870| 21,540] 18,726 
29, 512 Stocks, end of month.........-.-.-.-------.-- do....| 114,682 } 132,246 | 118,149 | 97,468 | 83,822 | 73,676 | 60,842] 55,484] 58,906 | 79,276 93,304 | 108,211 | 121,676 
28, 67 oils, total: 
34,938 nomena ny 008, TAOUES.. «2. 5.22065-05 mil. of Ib_- 416 387 345 369 365 335 330 296 268 219 264 255 368 
5, 284 Exportso"..-.--------------------------- thous. of Ib.-|-.----.-- 22,902} 3,301] 6,829] 3,490] 14,103 | 9,915 | 20,776 | 31,605 | 17,457] 16,817] 8,361] 7,660 
Sesports, totald?......--2-2ee22---2-0re-nn0-2-2- ae Ree 5,034 | 37, 253 2,906 | 22,283 | 17,392] 13,492] 11,420 6,438 | 12,351 17, 863 | * 12,001 25, 107 
Oo ea es eee Cf aS ea 1,198 | 23,722} 1,102] 19,149] 9,445] 5,077] 6,883] 3,559] 8200] 11,085] 6,232] 19,365 
5, 395 mingner vegetable OUSC.- ... 2222-255 520- 00. 0nfo-2----2- 3,836 | 13, 5382 1, 804 3, 134 7, 947 8, 415 4, 537 2, 879 4, 061 6,778 | * 5,769 5, 742 
, 638 5 SEGRE SS Ree mil. of Ib_- 409 431 374 407 327 318 287 261 235 261 255 279 390 
12, 207 Stocks, end of month: i 
Seah pe meer ee ae 519 725 740 724 669 647 604 546 486 503 499 515 521 
5, 820 Rodeo a oon davngadecaskesesacsecans ot Se 247 413 463 498 535 548 544 502 475 407 321 267 250 
6, 136 ; 
21; 139 Oe niin, ee FEOOOR LAE short tons..| 15,949] 2,840] (1) 8,943 | 9,393 | 13,921 | 18,871 | 17,488 | 21,408 | 20,239 | 31,294] 37,510] 36,278 
RN ores pane ecenacedadnenaesnd-eoae ee EE ee 8,591 | 11,426] 15,965 | 11,724] 22, 18,129 | 34,238 | 42,846] 86,975 | 34,742] 27,381 
27, 787 fake. ond OF monthy...................-=..-</ do....| 33,074 2, 083 () 8, 925 6,122 ; 12,180] 13,889 | 15,432} 24,333 | 37,710 | 48,551] 38,662] 12,964 
46, 376 Coconut or copra oil: ; 

710 Consumption, factory:t ra ‘a 

16, 359 DS. . cccvaniodessasauecocenewtn thous. of Ib..| 38, 577 12, 545 11,490 | 12,919 | 14,243 | 12,748 | 20,334 19,695 | 24,888 | 14,218 | 30,709 | 42,707 | 49,747 
2, 458 BR odo ohn cn cnc d cr acewandaoccsueoumume do....| 17, 236 4, 671 4, 307 5, 323 4, 804 4,179 7, 758 7, 161 8,148 | 8,571] 16,055 | 20,437] 27,724 
8, 745 jmegtec.--........- metacsa avepabesdeese=asas icntbeesas cage 594 0 229 133 0 546 0 0 0 945 5 121 

uction: 

276 Proaiet D abieiuaossnsansnencaccuassiawewenad do...-} 18,827 3, 597 (?) 11,430 | 12,016 | 17,557 | 23,988 | 22,353 27,188 | 25,247] 39,614] 47,417] 45,306 

6, 593 EE tiacniecens0npcansasonanecoussitl do....| 16,305] 4,635] 3,679} 4,689] 5,043/ 3,371) 8,737| 8,504 | 12,729] 8,173] 16,603] 22,815] 26,614 
9, 276 Stocks, end of month: a : 
no ecinainiuin alae nine aaniaa maaan do....| 77,793 | 133,713 | 125,169 | 120,604 | 114,103 | 120,045 | 119,90 | 108,493 | 85,537 | 92,366 | 100,880 | 105, 974 95, 441 
SE .  ddadawdesweweanacacsndcccentucees do... 9, 622 2, 199 2, 038 1, 505 1, 882 1, 832 3, 125 5, 475 10, 258 9, 257 7,780 | 10, 541 8, 607 
Cottonseed: 

520 Consumption (crush) _-.....--..- thous. of short tens_- 525 r 561 443 462 285 228 163 103 54 42 89 227 515 

95,831 | EER RRS 0 a 703 r 708 328 152 133 116 33 9 9 60 111 446 1,070 
2, 871 Stocks at _ we of oe See Gh... 1,091 | *1,070 944 634 482 370 241 147 100 118 140 359 914 

86, 826 Cottonseed cake and meal: 

253 EE short tons.-| 232, 892 |’ 249, 359 | 194, 227 | 203,319 | 125,542 | 100. 544 68, 680 44, 252 23, 303 18, 234 37,972 | 98,629 | 228, 936 
80, 941 Stocks at mills, end of month.....-....--.-.--- do.---| 80,913 | 53,030 | 62,827 | 61,072] 56,001 55, 571 48,616 | 45,738 | 40,314 | 31,628 | 27,765 | 52,276] 58,277 
57, 573 Cottonseed oil, crude: : ae r 
26, 929 ES ee ee thous. of Ib.-| 164,961 J 175, 473 | 137,976 | 143,349 | 88,893 72, 347 50, 834 32, 626 16, 781 13, 518 26, 021 69, 807 | 160,011 

7, 809 Stocks, end ot month es ae ee eae do...-} 101, 983 fr 110,135 | 114,477 | 128,166 | 105,255 | 91,650 | 63,563 | 43,994 | 24,542] 23,333] 27,114] 63,245] 93,603 
Cottonseed oil, refined: 
NN  ¢ Eee ---d0...-| 129,160 | 73,760 | 64,008 | 84,004] 84,568 | 77,416 | 84,414] 84,768| 67,513 | 65,774 82,163 | 61,321 93, 543 
1, 900 Sn. wcacincannendiabnn an oe ee EO 16, 482 15,042 | 18,794 18, 034 18, 491 15,542 | 16,144 13,504 | 16,132] 16, 501 13, 461 22, 832 
oa Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib-_- . 262 . 143 . 143 . 143 . 143 . 143 . 143 . 143 143 - 163 (5) (3) . 268 
54,215 Se ee eee eee. thous. of Ib--} 138, 120 }r 149, 681 | 119, 752 | 112,067 | 109,495 | 77,837 | 69,571 | 48,258] 33,457] 14,982] 21,354] 26,591 | 116, 300 
67,912 soe it OF MONE. 5. .en en awanensseesea do....| 165,735 |r 307, 372 | 359, 143 | 386,122 | 406,486 | 404,645 | 394,368 | 353,322 | 316,186 | 263,154 | 197,152 | 157,322 | 165,771 
Flaxseed: 
Importsc? ea ON a ee thous of bu..|_-_.-_--- 592 286 179 2 432 2 796 788 642 377 97 9 
Duluth: 
1, 187 a a do...-| 1,938} 2, 566 496 116 40 175 142 114 278 114 210 883 591 
NS cairns ec cicase ts asco emer caer elehancanaotacipuaie! 1, 396 2, 417 1, 336 17 0 210 288 761 482 231 133 629 387 
3, 175 m...- ep rcitcreanernatnnnemmerernenepeesrss do.... 1, 194 2, 231 1,175 1, 274 1,315 1, 279 1, 134 496 292 175 194 448 652 
1, 652 eapolis: 
4, 043 hai bac-lak tc ils pin tines anitebandicaeadl eben abla ied a 1,877 1, 670 783 362 323 638 365 233 468 554 2, 725 3, 174 2, 752 
1, 743 Shipments. -.. = == 1, 941 1, 218 165 68 248 225 210 197 134 173 481 751 7 
on ette:s Sis Wiican Aen epalainenaedminer mee cccitews: 3, 905 5, 026 4, 594 4, 078 3, 355 2, 576 1, 691 1, 042 620 261 1, 202 3, 219 3, 967 
mills: 
7. 80 ES ener ee eee ee do..../ 2,284 3, 606 3, 239 2,777 2, 317 2,015 2,091 2, 046 2, 470 3, 692 2, 789 2, 343 2, 150 
aa OO Ee eee oe 2, 849 5, 546 5, 751 4, 260 2, 636 2, 846 2. 306 2, 495 2, 789 2, 739 3, 309 3, 644 3, 488 
= Price, wholesale, No. 1 (Minneapolis)...dol. per bu_- 7. 26 3.10 3.10 3.10 3.10 3. 10 3.10 3.27 3.35 3. 79 3.95 4.00 5. 22 
roe ee —* rane Lerniaemeaimatiicee thous. of bu..| 3 22,962 f _..._.- fy eS SEE | ae en Larne ee PEER ae bo a 
1.05 cake and meal: 
Sa from Minneapolis............- thous. of Ib..| 37,200 | 49,920 | 35,220 | 32,340] 29,220 | 30,960] 34,080] 26,820] 24,840] 24,960] 41,700] 27,840 34, 020 
ine inseed oil: 
Ce ERNUNU So ng. cn ccucdacceadcone do....| 42,302 42, 881 39, 069 44, 257 43, 054 46, 888 51,297 | 48,938 45,737 | 41,603 | 46,652 | 43, 227 44, 246 

3, 041 lo yo I, a 5 ee dol. per Ib_- . 354 . 155 . 155 155 . 155 - 155 . 155 155 155 - 176 . 168 .178 . 188 

83,978 ‘REE = aR thous. of Ib..| 44,712 71, 872 63, 438 56,016 | 45,749 40, 622 42, 129 41, 371 50, 522 75, 884 57,290 | 46, 494 42, 624 

Shipments from Minneapolis__............-.-.-- do....| 27,840 28, 800 26, 280 27,720 | 24,600 26, 580 23, 880 23, 5 20, 100 20, 400 22,980 | 23,040 26, 760 

A. at factory, end of month._...........__.- do...-| 136,550 | 171,872 | 180,056 | 173,693 | 152,812 | 138, 748 | 132,346 117, 589 | 115, 468 | 121,810 | 128,814 | 128, 653 | 126, 136 
beans: 

l Sinamation, eee thous. of bu --| 15,054] 14,040 | 13,860] 16,310] 15,319] 15,241 | 14,214] 13,984] 12,051 12,957 | 11,955 9,033 | 10,929 

Production (crop estimate) ..............-.--..-- do..../3196, 725 | _.....-- eh Ee EEE IES SEE EER PRE Dipiehle Seti Te ieee Wee 

3, = Ph mK of month.._._. Neccnvenawasaganenad do....| 56,990 | 50,834 | 46,255 | 42,777] 39,371 37,249 | 34,087} 27,799 | 22,753} 16,702 9, 176 1,793 | 40, 235 
5, f bean oil: 

5, 550 a —~j} factory, refinedf__..__..-. thous. of lb...| 106,744 ] 94,726 | 81,680] 90,770] 86,023 | 88,478 | 90, 566 04,936 | 86,459} 85,466 | 98,870} 89,810 | 94,787 

uction: 

2, 106 i i tala do....| 134, 303 | 124, 251 | 118, 146 | 143, 436 | 135, 103 | 134,747 | 125,990 | 124,587 | 107,904 | 116,508 | 107,441 | 82,612] 98,841 
6, 666 | EE A RS nT: do....} 120,031 88,675 | 91,306 | 112,617 | 121,887 | 119,199 | 112,155 | 114,395 | 105,136 | 96,301 | 106,081 | 88,106 | 86,669 
3, 178 Stocks, end of month:t 
state, os se Bi ees do....| 108,591 | 116,912 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079 148, 334 | 137,539 | 146,866 | 131,659 | 116,522 | 111,756 

ene cad Uacatesiainsdd ccabawiaalatadrmanimastn es do...-| 52,604 | 73,395 | 71,090 | 79,522} 95,906 | 110.079 | 114,637 | 111,749 | 116,356 | 103,110 | 90,535 | 77,293 55, 998 
Consumption (tax-paid withdrawals) §__......__ a See 41,063 | 43,008 | 47,644 | 43,636 | 45,014 | 41,837 41,930 | 34,567] 37,232] 40,781] 32,373] 51,428 

uary Price, wholesale, standard, uncelored (Chicago) ‘ ‘ : r . 

3 and dol. per Ib_- . 420 . 165 - 165 - 165 - 165 - 165 . 165 - 165 - 165 (5) (5) - 195 . 270 
die | Pi a meccencnneecereines thous. of Ib..|_._______ 46,027 | 44,443 | 48,099) 45,503 | 46.677 | 43,495 | 41,969 36,032] 47,262] 43,402] 37,067| 60,271 
—~ Production Se do....| 157,006 | 121,930 | 101, 867 | 118,797 | 119,343 | 108, 434 | 113,829 | 123,847 | 103,861 | 100,896 | 134,921 | 100,740 | 127, 694 
from see SS See do....| 41,578 | 39,725 | 33,095 | 45,719 | 43,635 | 39,793 1 46,233 | 45,868 | 44,045 | 42,503] 52,830] 651,442 

egetable price, wholesale, tierces (Chi.)__dol. per Ib... (5) . 165 . 165 . 165 - 165 - 165 . 165 . 165 - 165 (4) (5) -171 171 
| and * Revised. ! Not available for publication. 4 Included in total vegetable oils but not available for publication separately. 
+ December 1 estimate. 4 Revised estimate. § No quotation. 
(Cor- t Revisions for 1941-42 for coconut or — oil production and stocks and linseed oi] production and for 1941-43 for other indicated series are available on request; revisions were 
oo generally minor except fo. fish oils (1941 revisions for fish oils are in note on p. 8-22 of the April 1943 Survey). 
Pd ] gs for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. 
wi or July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 


an C8; on p. 8-25 of the August 1946 issue. 


= @ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later, 
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a 
Unless otherwise stated, statistics through 1941 = — _ a 
and descriptive notes may found in Novem-! Novem-| o — ag! Nl a , 
1942 Supplement te the Survey fo . ~ | I = — March | April | May | June July | August per | = 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PAINT SALES 
Calcimines, plastio-texture and cold-water patete:¢ 

Caleimines..........- thous. of dol..|.._._... 91 83 111 100 98 106 96 96 73 87 mt. 

Plastic-texture paints__............. = een! 68 68 75 87 85 113 91 111 115 135 129} ig 

Cold-water paints: 

In dry form.. seas = a ee 271 90 199 262 305 365 439 476 500 534 454 555 
In paste ferm for interior use_.............--.- |. SS ee 200 187 269 240 274 271 281 244 269 286 217 i 
Paint, varnish, lacquer, and fillers, total_...._....- __ a ee ..-| 50,298 | 43,382 | 56,556 | 54,573 | 64,697 | 72,339 | 72,463 66,071 65,202 |} 68,482} 63,054] 79 1y 

wa senae i =e ae 45,039 | 38,072 | 50,415 | 48,891 58,279 | 65,021 65,134 | 59,422 | 59,258 | 61,240] 55,763 63, 291 
Industrial___..-- Nl censacs 18,996 | 16,614 | 19,983 | 17,643 | 20,040] 24,256] 24,475 | 23,653] 24 250) 26,060| 24,014] 28 Jn 
Trade__.... = 26,043 | 21,458 | 30,432 | 31,248 | 37,339 | 40,765 | 40,659 | 35,769] 34,999] 35,180} 31,759] 35,13 

Unclassified RS 5, 259 5,311 6, 141 5, 682 6, 418 7, 318 7, 329 6, 649 5,944 | * Y, 242 7, 280 6, 836 

CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 
Cellulose acetate and mixed ester plastics: 
Sheets, rods and tubes................. thous. of Ib_- 1, 073 1, 660 1, 165 1, 564 1, 549 1, 752 1, 861 1, 643 1, 826 1,883 | * 1, 509 1,535 | * 197 
Molding and extrusion materials._............ do....| 5,984 6, 171 5, 395 6, 690 6, 025 6, 504 7, 181 7, 251 6, 736 7, 167 , 242 7,001 7,479 
Nitrocellulose, sheets, rods, and tubes_..........- do... 1, 233 1, 498 1, 289 1,514 1, 435 1, 521 1,714 1, 532 1, 429 1, 524 1,539 1, 515 1, 697 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
Production (utility and industrial), total*mil. of kw.-hr..| 23,954 | 21,208 | 22,014] 22,163 | 19,449 | 21,675 | 21,265 | 21,288 | 21,441 | 22,583 | 28,669 | 22,788 |r 24 4% 

Utilities (for public use), totald’............--.- do....} 19,954 | 17,360 | 18,108 | 18,403 16,193 | 17,800 | 17,477 | 17,675 | 17,624 | 18,620] 19,518] 18,805 | * 29, 2 
a Oe a  « do_..._| 13,680 11, 028 11, 522 11, 292 9, 967 10, 521 10,797 | 10,577 10,943 | 12,204 13, 389 13, 169 | * 13,935 
EE ei! ae 6, 27 6, 332 6, 586 7,110 6, 226 | 7, 278 | 6, 680 7,099 | 6,681] 6,416 | 6,128 5,636 | * 6 297 
Privately and municipally owned utilities__..do___. 7,119 15, 092 15, 705 15, 901 13, 900 15, 288 15, 076 15,162 | 15,212] 16,045 16, 783 16, 123 17, 316 
ad de....| 2835 2, 269 2, 403 2, 501 2, 294 2,512 | 2,402 2,514] 2,412] 2,575 2, 731 2,682 | ° 2 908 

Industrial establishments *.................___- é.... 4, 000 3, 847 3, 907 3, 7 3, 256 3, 875 3, 787 3,613 | 3,818 3, 963 4,155 3,983 | * 4% 

ahaa Se SR SIE a ep =a 3, 681 3, 467 3, 495 3, 305 2, 829 3, 468 3, 329 3,139 | 3,381 3, 551 3, 788 3, 67 * 3, 867 
ES” TEE EEE EEE: do___. 319 380 412 455 426 407 459 474 | 437 | 412 366 309 341 

Sales to ultimate customers, total (Edison Electric | 
be vee So eS eS eS eee 14,908 | 15,283 | 15,757 | 14,920 | 15,001 15,233 | 15,064 / 15,185 | 15,608 | 16,474] 16,358] 1677 

Residen or domestic__- oa “SSS eee 3, 026 3, 275 3, 658 3, 505 3, 282 3, 094 2, 994 2,954 | 2,883 2, 900 3, 018 3, 130 

Rural (distinct rural rates) __..................- Se Ses 258 264 242 243 249 328 379 443 | 47 548 489 410 

Commercial and industrial: 

Small light and power 4. ................-.... es Ree 2, 566 2, 663 2, 755 2, 708 2, 622 2, 595 2,578 | 2,617 2, 718 2,815 2, 825 2, 821 
light Sees SS ia 7, 657 7, 561 7, 596 7, 083 7, 592 7, 916 7,869 | 7,963 | 8,309 8, 953 8, 800 9, 064 

Street and highway RGSS Seaapar?  _*S Ease 209 223 229 198 193 174 160 | 147 | 154 168 184 206 

Other publie authorities 4. ....................- | eS Eee 535 540 512 518 486 483 463 | 459 | 464 468 455 471 

Railways and railroads q_.....................- as Ses 608 702 708 614 613 591 570 550 | 558 572 537 872 

do , eee GS Sees 50 56 57 51 53 52 51 51 52 51 50 47 

Revenue from sales to ultimate customers (Ediso: | 
Electric Institute) thous. of dol__|__...--. 276,718 | 284,845 | 297,601 | 288,746 | 282,543 | 278,337 | 277,145 278, 544 | 279,659 | 286,945 | 288,041 | 292 587 
GASt 
Manufactured and mixed gas (quarterly): == # # __ijj$se------- 

Customers, end of quarter, total___..___- S'S eee ee _* | See ee ik |) ae } , af = 31 Le 
Residential (incl. house-heating) -......._...- _ = See eee jaa Soe ae i... D, = 10, 616 }___ 
Industrial and commercial. -_............._--- SS eee eee __ |) ee See | eee SEN 6 = nM 

Sales to consumers, total. .........._._- i SS eee eee 135, 558 cis > 8 860s, ee Sess | Ee Eee 110, 834 |__...... 
Residential ............_.. et Ss eee ___ » eae Tees 120, 212 |__ nonccncaf eee Loe 
Industrial and commercial S58 BIE ana 41, 807 (a; {eee eee lA wend | 39,657 |___--. 

Revenue from sales to consumers, total_thous. of dol__|._....__.J--._____- 121, 463 MS) SER: 142, 919 MTS . 107, 835 |= 
Residential (incl. house-heating) ............- VS See? Gees _ | &]e ESeeee 107, 723 |--------- | 92 eae Ree 96, 028 [...- 
Industrial and commercial _-_.............---- ee ee Pee _ dy EEE Rees 34,008 |_..__. ay 3 —- §8 86, Se Oe 26, 214 

Natural gas (quarterly): 

Customers, end of quarter, total__....._.__ SS) ee ae UU! eee @° 3 See ee 8 |, ee, ee, 0200 
Residential (incl. house-heating) -_.........-- i Sees Se  ) == Fa ak ed  ) Be See fees! AS. $0 
ES SELES TE AE Ee _ § Se eee | =a eer. ee Se. 60 te 

Sales to consumers, total______________- — “eee CU) eee ee 638,355 |... Exe | | ees Serres 465, 984 |_____... 
Residential (incl. house-heating)........ -.-- SS Sas See Lf cae sealant | 250, 7 Te See SB a 
Industrial and commercial. .._.............-.- Et Se See _. _) et eee t..* | =e Geae cna ee oe 

Revenue from sales to consumers, total.thous. of dol__|_______- ROE |, SRR ieahemns | | aeeeEe see = eae 131, 165 |---_ 
Residential (incl. house-heacing)_.._._...__-- a Se _ (oe eae | "| aa Pee DM nas yi 
Industrial and commercial. ...-.-..-.-.--.--- de...../...-.-..-} -....... | 74,265 |......... =e bi Se ee | RRR Nene | 73,303 |... 

! ! | | } | 
FOODSTUFFS AND TOBACCO 
| | } | 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquor:t 

OS Da in ar —— thous. of bbl_-. 6,610 | * 6, 858 6, 966 7, 508 7, 236 5, 452 5, 642 5, 836 | 6, 832 7, 373 6,723 | 8,436 7,948 

Tax-paid withdrawals__......................-. ose. 6,523 | * 6, 855 6, 228 6, 856 6, 527 5, 581 5, 708 5,958 | 6, 367 7,209 | 7,476 7, 228 7, 110 

oe SS ae do....| 8 175] * 7,863 8, 189 8, 449 8, 710 8, 429 8, 135 7,761 | 8,039 7,881 | 6,888) 7, 838 8, 309 

Distilled spirits: | 
Apparent consumption for beverage purposes? 
thous. of wine gal__|__._____ 19,030 | 20,250 | 18,719] 18,916 19,470/ 19,393 19, 124 | 18,535 | 19,068 | 19,302] 17,691 | 20,48 

ERS i TES. thous. of proof gal__|.______- 1, 366 1, 155 1,194} * 1,161 1, 580 2,078 1, 964 1, 528 1,467 | 1,130 1, 312 1, 61 

SS Ee thous. of tax gal..| 20,703} 25,541 | 25,086 | 26,690} 24,788 | 20,912{| 19,719! 15,304 | 13,486 | 16,011 | 15,538 | 25,019] 31,48 

Tax-paid withdrawalst do__..| 12,734 | 12, 198 9,901 | 11,356 | 10,816 11,272/| 10,612} 10,880 9,632 | 12,120) 11,519 | 11,115 | 13,1% } 

Stocks. end of montht ne do__..| 419, 350 | 368,066 | 380,534 | 392,446 | 403,776 | 410,226 | 417,419 | 418,657 | 420,262 | 421,390 | 420,947 | 420,778 | 418, 924 
* Revised. 4 For 1943-44 revisions for the indicated series, see notes at bottom of pp. S-23 and S—24 of the May 1945 Survey. 


Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 
Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 
1942 Supplement. See note in September 1946 Survey regarding a change in the coverage of the data for molding and extrusion materials in June 1945. 

o" See p. 22 of July 1946 issue for 1943 and 1944 revisions for total electric power production and production by source. Revisions by type of producer are available on request. 

® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*The new series for luction of electric energy by industrial establishments are estimated industry totals based on reports of industrial producers ace: unting for about 85 per 
cent of the total. Monthly data ae January 1945 and earlier annual totals for these series and for total industrial and utility production will be shown later. 

t Gas statistics are shown on a revised basis beginning in December 1946 Survey. The data were formerly revised each year classifying the companies in the natural or the manu- 
factured and mixed gas industry according to the type of gas distributed by each company at the beginning of the latest complete year. In the present series, the classification is based 
on the type of gas actually distributed during the period. Data are estimated industry totals based on reports of 182 companies which in 1944 accounted for around 80 percent of the 
totals for the entire gas utility industry. Comparable data for all quarters of 1945 and earlier annual data will be shown later. See note marked “f’’ on p. S—-27 regarding revisions 
in the series on alcoholic beverages. Stock figures for distilled spirits include products branded “spirits” which were shown in the May-October 1946 issues of the Survey with dats 
for ethy! alcohol on p. S-24 (see note in November 1946 Survey). Production figures are net, excluding spirits used in redistillation. For tax-paid withdrawals of ethy! alcohol, not 


included here, see p. S-24; these are largely for beverage purposes, 
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Unless otherwise stated, statistics through 1941 1946 . 1945 1946 
and descriptive notes may be found in the Novem-! Novem-| Decem-| Janu- 
1942 Supplement to the Survey ber ber ber ary 





Febru- | Septem- Octo- 
= | March | April | May | June | July | Aueust | = 











FOODSTUFFS AND TOBACCO—Continued 








ALCOHOLIC BEVERAGES—Continued i 


Distilled spirits—Continued. aq 
“impertss eaoenenoonerasoneson thous. of proof gal_.|__.- _ 897 803 960 | 847 eo = Ee r= A A - 
nn go SS pelea thous. of tax gals. 7,838] 10,373 | 15,928 | 17,398 | 14004] 12,8001 12,688| aoee| 708] aael zoel oS] 92 
pps mon ggg aR nRRERERR Go--.| 6.454 | 6,338 | 4:78 | 6053| S304! 6607| 5230| fSo13| Sosa | vo0s| aero| son| oom 
ar tie cnt wines, peedaniions at do. .-| 380, 557 |r33i, 107 | 341, 235 | 350,063 | 388, 857 | 364, 539 | 370, 268 | 371,863 | 374,073 | 376, 213 | 37, 290 | 378,902 | 380; 298 


d wines, production, total 
———=* . hg 15,104 [713,913 | 11,171 | 13,425 | 12,486 | 13,579] 13,860] 13,378] 11,949] 14,450] 15,036] 14,415] 16, 202 





a nd a dacdeunaagae menue do....| 13,462 | * 12,072 9,893 | 11,582] 10,432} 10,874] 10,905] 10,462 8,986 | 11,764] 12,150] 12,484] 14 498 
_ ~~ ia thous. of wine gal._|.______- 303] 47] 274 153}  209/ 321] 476] 414] 532] 430] 319| 44g 
Production (including distilling materials)t....do--...|__.----- 83,042 | 18, 361 5, 306 2, 924 3, 551 6, 273 8, 154 8,593 | 11,015 | 21,195 | 148,603; 
Manoel withdrawale?...................-.----. | a es 9, 878 9, 057 8, 680 9, 785 12,809 | 11,982] 11,246] 11,100 10, 177 1u, 643 + 9% Sees 
ene ane Of montny._...................<...- a pele 183, 357 | 174,502 | 163,965 | 152,622 | 139,139 | 126,622 | 115,341 | 102,014 | 91,995 | 85,435 129,008]. 
a me a a ee 42 43 24 « 15 43 66 56 48 32 39 46 
Reema ee NASER te al “epee 132 113 155 167 215 283 248 194 238 241 le 
Tax-paid withdrawalst....-.........-...-...--. lac N cnncen 211 210 126 121 145 144 153 168 167 194 166 |. 
ES eee AS] a ee 1,000 877 896 938 1, 000 1, 129 1, 216 1, 225 1, 291 1, 331 Lar... 
DAIRY PRODUCTS 
Butter, creamery: 
holesale, 92-score (N. Y.)f_-._.--- dol. per Ib- . 816 . 473 . 473 . 473 . 473 . 473 . 473 -473 523 - 694 . 705 . 768 840 
sane Sho (factory)... he eee ° ; aaeaes thous of Ib..| 80,855 | 68,762 66,640 | 69,520 | 66,030 | 76,815 | 91,140 | 113,995 | 119,325 | 127,330 | 115,765 | 104. 830 | + 97, 495 
Stocks, cold storage, end of montho*_.......---- do....| 42,026 | 108,501 | 53,127 | 32,135) 19,462 | 14,925] 14,052 | 26,856 | 49,649 | 69,510 | 84,980| 73,931 |r 59, 586 
“Trports. oo. RE PR Be aia) aS va) Gees seo} 1,967/ 1,533/ 480] 1,464) 1,461] 1,663 1,275] 1,807| 2,600] 2652] 3,089 
le, American Cheddars (Wisconsin) 
aoe Snes (Wiel pertb..| 4401 .233| .233| .933| .2—| .27%| .970| .970] 2906] .3n| aol ats @) 
Production, total (factory)f..........--- thous. of Ib..| 69, 660 | "60,935 | 58,085 | 62,880 | 62,765 | 77,665 | 98,145 | 125,095 | 129,500 | 116,625 | 106,470 | 93, 330 | + 83, 340 
American whole milkt_-_-_--- SG BEDE ESS do....| 50,780 § ° 43, 731 41,697 | 44,440 | 43,865 | 53,160 | 62,185 | 91,140} 96,930] 87,830] 81,010] 70.340 |r 60, 785 
Stocks, cold storage, end of monthd’__.......... do....] 121, 983 | 173, 736 | 127,011 | 106,623 | 91,372 | 86,998 | 84,845 | 102, 142 | 136,759 | 148,786 | 160,272 | 157, 180 |129, 941 
American whole milk. __......---..__- SY Dae do....} 93,078 | 159, 284 | 112,896 | 95,725 | 81,913 | 74,420) 73,054 | 86,089 | 110,807 | 120,136 | 126,899 | 126, 084 r101, 185 
Condensed and evaporated milk: 
Exports:§ 
Condensed... 5,525 | 13,626 7,185 | 9,791 | 10,800] 9,786| 5,667] 6,619| 3,066] 2955] 41,979 
Evaporated 83,779 | 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38,760 | 135,652 89, 447 55, 233 | 30, 767 
Prices, wholesale, U. S. average: 7 
Condensed (sweetened)...__...........dol. per case-- 8. 25 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6.33 6. 33 6.79 7.03 7.78 7.92 
Evaporated (unsweetened)-___........--.----- eh... 5. 88 4.14 4.14 4.15 4.15 4.15 4.14 4. 21 4. 54 5.09 5.32 5. 46 5.79 
Production: 
Condensed (sweetened): 
oo ai thous. of Ib..| 26,635 J 30,348 | 83,735 | 32,240 | 35,875 | 49,705 | 70,795 | 102,915 | 104,170 | 90,720] 75,680] 57,865 | 42,420 
a Se ee ee do_.-- 6,275 | * 9,308 8, 857 8, 800 8, 140 10,025 | 10,190 12,600 | 13,170 10,800 | 10,400 8, 250 7, 450 
Evaporated (unsweetened), case goodst-_---- do....| 169,100 | 165,627 | 165,062 | 181,400 | 182,500 | 235,200 | 297,400 | 381,000 | 385, 800 | 336, 600 291, 400 | 242,000 | 195, 600 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened). __......-....- thous. of Ib._| 8, 701 7, 261 5,357 | 4,991 5,044; 4,415) 5,551 7,748 | 9,617} 10,536} 10,826] 12,505] 11,377 
Evaporated (unsweetened)_....._..._-.-._-.- do... 148,210 | 89,844 | 71,762] 54,098 | 46,245 | 59,045 | 80,577 | 150,579 | 219, 180 | 229, 172 | 211,690 | 202,775 | 171, 026 
Fluid milk: 
Price, dealers’, standard grade____.._. dol. per 100 Ib-- 4.91 3.27 3. 27 3. 27 3. 28 3. 29 3.30 3. 32 3. 47 3. 90 4.22 4. 40 4.49 
le iss Sg A pee mil. of Ib- 8, 194 8, 264 8, 382 8, 615 8, 292 9,796 | 10,540 | 12,301 | 12,644] 11,956] 10,834 9, 404 8, 906 
Utilization =) manufactured dairy productsf...do__..| 2, 629 2, 493 2, 403 2, 573 2, 493 3, 002 3, 664 4, 638 4, 803 4, 685 4, 226 3, 724 3, 334 
Dried skim milk: 
Se thous. of Ib__}_....---- 18,225 | 26,684 | 25,285 | 27,164] 15,856/ 8,358 | 4,014 5,101 | 20,992} 23,596] 11,683] 6,022 
Price, wholesale, for human consumption, U. 8. 
st ys i i lg ce Bia ptt dol. per Ib_- . 147 . 139 -143 .144 .144 - 145 . 144 - 145 . 143 - 146 . 145 .147 . 146 
eee, totalf..._-.................-. thous. of Ib..| 24,150] 25,680 | 32,755 | 38,690 | 40,380 | 57,380} 71,300] 94,150] 92,575 | 73,400] 56,725] 39,840] 29,410 
For human consumptiont_._._..._..-_______- do....} 23,800 | 25,259 | 32,282] 37,800 | 39,450] 56,350] 69,750} 91,800| 89,450] 71,300] 55,300 39, 100 | r 29, 060 
Stocks, manufacturers’, end of month, total....do_...| 33,377 [ "14,143 | 14,042 | 12,786 14,551) 21,014] 35,402] 72,572] 85,212] 80,546] 67,192 61,098 | 44,652 
For human consumption_.......-...-.-...__- do....} 32,786 | 713,731 | 13,7386 | 12,474 14,313 | 20,778 | 34,832 | 71,448] 83,566 | 78,930] 65,712 59,698 | 44,852 
; FRUITS AND VEGETABLES 3 
Apples: 
Production (crop estimate)_.....-...__- thous. of bu-__|!121, 520 J --.__---- hi Ee Mereeenen Geren oe SOS Eee Bee sep eh 
mements, Cariot..................... no. of carloads__| 6, 792 7,922 4, 507 5, 175 4, 376 2, 671 1, 530 458 243 1, 046 1,319 6, 143 | ° 11,7 
Stocks, cold storage, end of month.__-_-_- thous. of bu..| 32,562] 19,940 | 16,155] 10,963 6, 308 3, 522 1, 497 634 249 112 513 | 10,145] 32,010 
Citrus fruits, carlot shipments_________- no. of carloads__}| 15,500 f 16,111 | 21,217 20,851} 19,751 | 19,229] 21,123] 17,171 | 13,315 8, 755 7, 724 6, 867 | 10, 961 


Frozen fruits, stocks, cold storage, end of month : 
thous. of Ib__| 496, 827 | 377, 126 | 375,773 | 362,314 | 344,026 | 321,765 | 291,148 | 278,109 | 297,629 395, 754 | 459,581 | 501,914 | 510, 257 


Frozen vegetables, stocks, cold storage, end »f month * 
P h thous. of Ib__| 350,315 | 198, 545 | 191,218 | 172,512 | 156,274 | 147,394 | 140,277 | 144,573 | 175, 704 | 227, 541 284,809 | 317,691 |*351, 273 
otatoes, white: 


Price, wholesale (N. Y.)-...--.....-_- dol. per 100 Ib__ 2. 312 2. 744 3. 000 . 4 

Seen (cronestimate)}............. thous, of bu..2474 600 E.....__ PeI Gar... Ce Bre Glisten ARNEL! te! 7 

ee? ae no. of carloads..| 21,457 | 23,840 | 19,994 | 26,124 | 21,873 | 30,954 | 24,282] 30,203 | 30,627 | 25,095] 21,505 | 21,405 | 24 862 
GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, including flour and — 
u.. 









































oat thous. of bu_.|_-..----- 35,682 | 34,465 | 42,572) 38,544) 33,417 | 28,346 | 21,168} 41,542 | 28,845 | 27,347] 24,134 12, 333 
arley: 
Exports, including malt§._._._..__._____-______ ee, Peeper 467 857 609 475 871 814 793 570 245 402 249 209 
Prices, wholsesale (Minneapolis): 
— OSS eee dol. per bu... 1. 62 1, 30 1. 30 1, 30 1.30 1.34 1.34 1.40 1. 43 1.61 1.61 1. 67 1.61 
EE RET Riis a 1.72 1.32 1.31 1,32 1.31 1.35 1.36 1.43 1.45 1. 66 1. 66 1.70 1.70 
Production (crop estimate) t.........._- thous. of bu_.| 2 63, 350 J_...____- <n EPS See a Se Ken! FOR Sea oie 
Receipts, principal markets_..........._-.____. do....| 8,026 9, 832 7, 637 6, 879 5, 089 8, 868 5, 062 4,116 4, 668 8, 284 | 18,250 046 | 14,840 
Stocks, commercial, domestic, end of month....do....| 24, 510 22,707 | 21,287! 17,652! 14,624! 11,300 8, 335 5, 938 4, 464 3,983 | 11,554 ' 18,248! 26,161 


’ Revised. c’See note marked “‘c””’ on page S-29. 1 Dec. 1, estimate. 1 Revised estimate. *No quotation. 

{See note in June 1945 Survey for explanation of this price series. November 1945 average excludes sales at old price ceiling in effect through October. 

§Data continue series published in the 1942 one which were suspended —_—S war period; data for October 1941-February 1945 will be published later. 
sins Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 

tRevisions for consumption of distilled spirits for beverage purposes for 1940-44 are available on p. 22 of July 1946 Survey. See note marked “‘t”’ on p. 8-25 of the April 1946 Survey 
for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of the May 1946 issue. Revisions for 
1920 to June 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “‘t”’ on p. S-26 of the April 1946 Survey for sources 
of 1941-43 revisions for dried skim milk production and note marked ‘‘t”’ on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated dairy produets series. Final 
revisions for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available en request. 
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ae Jouve stated, ns my Xt = oe 1946 1945 1946 
a lescriptive notes may und in the |, . F : 7 3 RS ; 
1942 Supplement to the Survey Hy “~y -—~y = oy March | April | May | June July | August m _ = ‘ 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued 
Corn: 
Exports, including meal¢ .............- thous, of bu..|......-- 217 624 269 417 565 152 2,024 7, 036 2, 508 997 111 385 
Grindings, wet process. .................--.--.- do....| 12,198 9,446 | 11,002 7,791 5,759 | 11,386 9, 322 9,722 | 10,636 9, 469 9,977 | 10,456] 11,659 
Prices, wholesale: . 
No. 3, yellow (Chicago) ...........-.-- dol. per bu. 1.39 1.17 () 1.17 (1) (4) (2) 1.45 1.53 2.17 1.93 1. 89 1.82 
No. 3, white (Chicago) -..............--.-.--- 90. ..- 1.75 1.32 1.31 (1) (4) () 1. 26 (1) (1) 2. 32 (1) (1) 2.10 
Weighted average, 5 markets, all grades_ fit ae 1.31 1.04 . 97 -92 . 94 -99 1,11 1.30 1.40 2. 03 1.88 1.83 1.63 
Production (crop estimate)t...-.-.....- ee ee ee ES es ee ees hn aes Caen tas q —— 
Receipts, principal markets___.........-..---.- do....| 40,562 | 28,931 | 31,671] 31,962| 33,196 | 16,681 | 16,153 | 20,383 | 11,103 | 23,924] 16,830] 11,297] 18,082 
Siocks, domestic, end of month: 
Commercial wis _ do....| 14,758 7, 780 11, 127 16, 493 | 26,886 23, 608 19, 511 29,171 15, 904 11, 864 11, 768 4,944 4, 076 
0 On farmst he ee Seer: Ey en See | ET, aes BORE Nona cnectisacacnecs 4158, 398 |... 
sa 
rts, including oatmeal ¢ -.............---.- eS 1, 719 1 “4 3, 021 5, 526 2,010 2, 835 1, 898 653 337 2, 384 3, 872 946 
‘ og wowed —_ 3, NB (Chicago) _dol. per bu.. 85 a . 80 .81 () (1) (4) () . 82 .78 81 86 
Se agg me ie ete thous. of bu--|?1,509,867 J_____ 77 | 535.676 Te ee Sees Se i: Ge) Eee: Cae mereks Te | oe 
fay wy iets 2S do....} 11,426] 18,308 | 16,158 | 21,762] 13,104] 16,473] 11,045 5,478 5,915 | 25,315 | 30,832 | 25,257 | 18,922 
Stocks, damestis, end of month: 
Commercial.-....- do....| 14, 185 45,043 | 46,695 | 38,775 28,921 23,890 | 14, 234 6, 578 3, 153 7, 181 15, 080 20,319 | 19, 669 
= On farmst....-....-. Tee ee! lage fee Nilo ae sacecee SONG OIE exc seceslcvaneucns L171, 6201....... 
ice: 
OR Se ee: pockets (100 Ib.).-|_-__-- _.-] 845, 680 | 856, 526 | 941, 488 | 815,915 | 920,815 | 698,915 | 339,350 | 646,012 | 305, 369 | © 63, 686 |r 141,848 | 89, 520 
Importso’... Set ee --] 22,009 | 13, 238 8, 807 7 7,817 3,166 | 18, 580 3, 742 3,098 | 13,383 5, 955 6, 668 
Price, wholesale, head, clean (N. 0.)---dol. per Ib-_-- . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 .066 . 066 . 066 . 066 "066 
Fapaoee (erop estimate) t ae thous. of bu..| ? 71,520 f______- al a ales reece Caackaccomisk he ocede peal sevenunatmovenwuatienscscocs ee FNS) 
ornia: 
Receipts, domestic, rough _-........- bags (100 Ib.)_.| 901,952 11,023,332 | 610, 109 | 493, 561 | 412,082 | 394,471 | 363,534 | 372,348 | 406, 543 | 385,943 | 219,032 | 56, 399 |1,363,897 
Shipments from mills, milled rice__...-...-- do....| 704, 105 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239,981 | 216,602 | 283,065 | 239,753 | 299,916 | 52,842 | 491, 946 
Stocks, rough and cleaned (in terms of cleaned), 
OS EEE bags (100 Ib. }_| 452, 766 428,849 | 358. 408 | 330,078 | 241,973 | 272,359 | 264,032 | 275,655 | 262,672 | 280, 446 | 143,992 | 123,691 | 523, 274 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at. mills. “"_thous. of { bbl. (162 Ib.) -- 2, 564 4, 292 1, 137 537 316 267 108 81 25 7 495 2, 493 4,713 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) -_- 2, 684 2, 731 1, 960 1, 731 1, 562 1, 121 683 462 253 439 184 1, O85 2, 323 


Stocks, domestic, rough and cleaned (in terms of 
























































aa cleaned), end of mo__..thous. of pockets (100 Ib.).| 4, 708 5, 482 4, 807 8,777 2, 598 1,772 1, 190 821 591 171 485 1, 987 4, 624 
Price, wholesale, No. 2 Seppe Aa. per bu.. 2. 68 1.84 1.75 1. 98 2.13 2. 36 2. 70 2. 84 2.85 2. 09 1.95 2. 24 2. 39 
Production (crop eutemete)y_..........- hous. -! sa '38, ee &....<-0s eM SNe! Tilo ts Sa Se! Te Seen) ueeee | Sepa) aes : J 
Receipts, principal markets__................-- tie 692 1,301 896 480 404 476 317 270 72 193 1,016 1, 123 799 
or cousmeatial, domestic, end of month -- ae 2, 143 4, 769 4, 544 3, 868 3, 340 3, 113 1,016 461 322 262 908 1, 126 1, 612 
Disappearance, domestict_-___...........------ oe ae 341,037 |_-..-- a ene: | | nee Lt a 314, 092 : 

4 Ex , wheat, including flourc’.--......-.-.- = a 32,699 | 31,871 | 38,196 31,764 | 20,551 | 23,154 | 16,268] 33,283 | 25,754] 23,552] 19,835] 10,793 
h eat only Teta lncnauipeainensddl do....|...------] 23,637 | 24,057 | 27,733 | 18,476 | 21,485 12,808 6,526 | 23,869 | 17,322] 15,977] 10,501 6, 100 
Prices, wholesale: 
No. i, Dark Northern Spring (Minneapolis) 
dol. per bu_.- 2. 33 1, 73 1.73 1.74 1.75 1.77 177 1.81 1.90 2. 22 2. 06 2.10 2. 200 
No. 2, Red Winter (St. Louis) -_..-.........- a 2. 25 () (1) (i) (1) () (1) (') 1.94 2.11 2.03 2.08 2. 14 
No. 2, Hard I BID. n ndeueconscecie 00... 2. 10 1. 69 1. 69 1. 69 1.69 1,72 1.72 (!) 1.86 1. 98 1.94 1.96 2. 04 
Weighted av., 6 mkts., all grades.........-.-. do- 2. 23 170; 1.71) 41.72] 1.72] 1.75] 1.76] 1.79] 1.90] 203] 1.99] 205| 214 
Production (crop est.), totalt epee: thous. of bu__ A 155,715 f....._.- 31,108,224 |...... (lt Sertes See! ae, eee een. Stee ee Ae 2 pee 
oes i aa do....|? 281,  } ee 9 32s Ca ee Se See: Ge, Sa Bees: ee - 
tT a do...- 2873, 893 < th 3 817,831 |.....- AES Bie Rae, Geek! DEERE. aN. Stiee-| e Leer: APD 
Receipts, principal markets_.................-- do....| 36,581 42,048 | 29,185 | 26,938 | 21,457 | 31,111 | 16,472} 40,268 | 41,005 | 76,432] 53,853] 56,113 | 54,929 
Stocks, end of month: 
Canada (Canadian wheat) -__-_..............- do....| 152,630 } 175, 257 | 152,823 | 141, 796 | 122,374 | 102,441 | 81,080 | 63,529 46,791 | 39,487] 50,903 | 109, 723 141, 047 
United States, domestic, totalq f-........-.-- ee ee eee | See eee Sa eee ee eee - 
Commercial DE iithinniinincinanmscdntl do... 85,512 | 121,712 | 102,130 | 72,262; 60,011 34,317 | 17,849 429,917 | 90,253 | 98, 963 "98, 392 
Country mills and elevatorsf_.............- nl EES See | a | oe . eS See igeirt ee 
i le oS RR See | es eee 56,000 |......... eS. 2 | hi aia 
De thin pccndnedimencoen sonal _ es Eee Ae Ree See _ | aes SP Rocwncmack ce cee 
Wheat flour: 
_ EE __ See 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 2, 003 1, 704 1,612 1,986 998 
- . dings 4d a SS do.....| 57,690 | 52,403 | 52,974] 650,591 | 59,361 | 44,975 | 42,745 37,556 | 47,500 | 51,442] 54,210] 60,069 
. rices, wholesale: 
Standard patents (Minneapolis) §- ---- dol. per bbl_- 10. 95 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 9. 53 8.76 9. 25 9.55 
Winter, — (Kansas City) §-.......-...- _ 10, 38 6. 36 6. 44 6. 46 6. 46 6, 49 6. 49 6.49 9. 58 8.72 9. 19 9. 38 
Production (Census):} 
Ae thous. of bb)..| 12,749 11,473 | 11,598 | 13,064 | 13,016 10,680 | 10,142 8, 943 11,259 | 12,173 12, 078 13, 298 
Operations, percent of capacity........_..-.-.__-- 89. 1 77.8 78.5 85. 3 91.3 69. 4 65.8 60 .2 72.8 75.8 84.5 82.7 
EE eae thous. of Ib..| 986, 000 | 914,928 | 925, 109 /1,038,080 |1,032,900} 622,980 | 584, 280 505, 660 | 641, 300 | 712,000 | 902, 900 {1 192270 
Stocks held by mills, end of month... thous. of bbl__|.....--..|--______- BT hc cncdalueconess Sage 1. .<<...-- WOO baesrcuteclsencsanes 2, 205 ts 
LIVESTOCK 

Livestock slaughter (Federally inspected): 
0S SERED RAAT ET thous. of animals-- 656 783 548 440 427 484 445 402 294 542 534 364 651 
Cattle. (Tio 6 Ren on i ree do...-| 1,348 1,408 | 1,118] 1,012] 1,015 904 715 676 451 1,239} 1,240 360} 1, 108 
aR eee Ri ORS SS ee a __ 5, 434 4, 350 5, 5387 4,911 4, 698 3, 636 3, 858 4,149 2, 316 3, 863 2, 843 438 3, 114 
Sheep ee etn cnccnnanaccnsscuncees _ 1, 529 1,772 1, 806 1, 440 2, 196 1,978 1, 736 1,374 1, 678 1, 738 1, 578 1, 300 2, 005 

Cattle and calves: 

Receipts, principal markets-_-___..........._.-- fe....1 201 3,024} 2,073] 1,961] 1,960 1,920} 2,145] 1,783] 1,725] 3,121 2, 562 1,923 | 3,650 
Shipments, feeder, to 8 = belt Statest___..__. a 445 404 187 97 97 91 109 106 14) 176 323 388 730 
Prices, wholesale: 
Beef steers (Chicago) -.........---.- dol. per 100 Ib_. 23. 64 16. 91 16. 59 16. 49 16. 14 16, 26 16. 56 16. 77 17.30 21. 36 21.71 17.99 23. 57 
Steers, stocker and feeder (K. C.).....-.-.--- do....| 16.30 13.19 13. 41 13. 56 14. 71 15. 22 15. 86 15. 82 15.72 15. 53 15. 51 15. 99 16.42 
Calves, vealers (Chicago) -..-.....-.-..-..--- do....i 18.38 14. 63 14. 63 14. 69 14.81 15. 66 15.75 15. 63 15.88 17. 10 16. 44 16. 15 18. 19 
t Revised. 


1No quotation. ‘%Dec.1lestimate. * Revised estimate. 

4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in Jul y 

o' Data continue series published in the 1942 data fr which were suspended during the war period; data for October 1941-February 1945 will be published later. 

tData relate to regular flour only; in addition data for granular flour were reported for 7 og mi 1943 to February 1946 and are given in notes in the May 1946 and previous issues 
of the Survey; data were not collected after February 1946 

$Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. For March-August 
1946 qutotations are for flour of 80 percent extraction; beginning September 1946, quotations were resumed for flour of norma! extraction (72 percent). 

he total includes wheat owned by the Commoaity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. 
Revised series. dicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic Genppeecents 

of wheat and stocks of wheat in country mills and elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, ‘1926-41; see no 
“+” on p. 8-26 of the A 1946 Survey for sources of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the 


August 1943 Survey to include data for Dlinois; see p. 8-26 of that issue for revised data for 1941-42. 
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— — ry 
Unless otherwise stated, cnatteninn Shoenals 7 1946 1945 1946 _— 
Ws. and descriptive notes may ‘ound in the |... m- a i a g , a 
mig 1942 Supplement to the Survey N = ay ta = F = March | April May June July | August — = 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
oe ots, principal markets------- thous. of animals-- 3, 221 2, 935 3, 459 3, 344 2, 952 2, 211 2, 472 2. 431 1, 352 3, 070 1, 832 293 2, 264 
385 Prices: 
1, 652 Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 24. 07 14. 67 14. 66 14.72 14.77 14. 80 14. 81 14.81 14.77 17. 04 20. 84 16. 25 22. 82 
1,82 Hog-corn ~ opomeaes of corn per 100 Ib. of live hogs-- 18.0 12.8 12.0 12.8 12.8 12.5 12.2 10.6 10.1 8.6 11.6 9.1 13.5 
2.10 h and lambs: 
1.63 . Renelpts, principal markets __.__- thous. of animals._| 1,966} 2,270] 2,100] 1,663] 2,481] 1,753] 1,984] 1,610] 2517] 2,286| 2,176] 2,542] 3,656 
ae Shipments, — to 8 corn belt Statest--.....do-_--- 304 315 129 102 154 90 67 56 76 98 338 865 941 
5, 062 ice, wholesale: 
ae, average (Chicago).-_--- .----dol. per 100Ib..} 22. 25 14. 00 13. 89 14. 30 14.70 15. 23 15. 51 16. 00 16. 75 20. 38 20. 50 19. 00 23. 00 
1, 076 Lambs, feeder, good and choice (Omaha)-.- ..do-_-_-- 17.77 14. 76 14. 33 14. 46 15. 50 15. 38 15. 30 (*) (¢) (*) 16, 53 17. 26 17. 90 
ei MEATS 
946 : 
. 86 Total meats (including Jard): 
ae = a mil. ¢ ib. (*) _< = = 1, = as 56 i os (*) - = On (*) - 
3, 922 id in wehinenin aiew ape ama wie a ceim meena _ et Se 7 yi 
Production (inspected slaughter) -__- rc. ae 1, 742 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 1, 581 1, 286 351 1, 245 
), 669 Stocks, old edi end of month@q"_--.-.----- ---- 414 = = 7% be = = = 496 ¢ = = r ne 
kip. OEE — EEE ees cine 37 t 4 31 r2 
ow meats and meat products@-.-...do---- 24 37 39 38 44 46 44 36 30 28 27 19 r 21 
), 520 Beef and veal: 
|, 668 Consumption, apparent___...........--- thous. of Ib_- (>) 746, 489 | 521,900 | 466, 896 | 543, 843 (*) (*) (*) () (*) (°) (>) (>) 
. 066 ge Sean ngneer nae eerie eet inne ie as 15, 221 69,602 | 90, 526 50, 214 94,545 | 30,945 44, 577 39, 738 29, 912 20, 926 19, 691 2, 535 
ae Price, wholesale, beef, fresh, native steers cago 
dol. per Ib_- . 409 . 200 . 200 . 200 . 200 . 202 . 203 . 203 . 203 . 319 . 382 . 235 380 
3,897 Production (inspected slaughter).....__- thous. of Ib._| 689,827 | 750,723 | 599,635 | 557, 516 | 569,746 | 526,166 | 431,517 | 409,953 | 275, 752 | 674,964 | 664,848 | 210,423 | 590, 798 
, 946 Stocks, cold storage, end of month@a’_---...-- do__..| 104, 292 | 177,033 | 186,365 | 187,392 | 164,871 | 162,098 | 140,157 | 105, 905 67, 850 68, 444 | 101, 825 79, 051 | * 64, 521 
Lamb and mutton: 
, 274 Consumption, apparent. -......-.......-...--.- de... (>) 74,598 | 74,060 | 62,124 | 102,496 (*) (*) (*) (*) (>) (>) (>) (>) 
Production (inspected slaughter) ....__.._-..._.. do....| 64,591 | 76,951 | 80,491 | 66,010 | 100,934 | 89,629] 75,865 | 57,167] 65,149 |* 68,844 65,053} 54,268} 84,170 
713 Stocks, cold —. end of month@q"_---.-.--- do._..| 15,308} 15,394] 17,406] 19,189] 16,533 15,513 | 12,171 | 10,863] 10,378 9,108 | 13,135 8, 844 | + 10, 602 
Pork (including lard): 
323 Consumption, apparent__.__.......-..---.--..-  — (>) 676, 895 | 829,991 | 839,051 | 831, 492 (*) ( (*) (*) (») (>) (>) (>) 
, Production (inspected slaughter) -.....-...__.- do__..}| 987, 245 J 859, 844 |1,058,969 | 957,453 | $24,170 | 680,480 | 718,345 | 757,222 | 456, 591 | 837,553 | 555,686 | 85,991 | 570,068 
, 624 Pork: 
Exportes ease an onneotuneneeencnneeeesvednats See eee 11,190 | 12,721 | 16,559 8,222 | 20,718 | 27,321 | 47,991 | 46, 919 | 49,412 | 42,219] 12,737 1, 076 
2. 39 Prices, wholesale: 
é Hams, smoked (Chicago) --__..-.-.._-- dol. per Ib_- . 554 . 258 . 258 . 258 . 258 . 264 . 268 . 265 . 265 . 410 . 503 . 265 . 265 
799 Fresh loins, 8-10 lb. average (New York)-_.--- do_. - . 512 259 . 259 . 259 . 259 . 264 . 266 . 266 . 266 . 419 . 514 . 333 .476 
612 Production (inspected slaughter) ._...__- thous. of lb..| 757,765 | 679, 582 | 810,106 | 747,282 | 708,566 | 533,909 | 573,027 | 606,017 | 360,342 | 667,522 | 425,735 | 71,181 | 462, 454 
Stocks, cold storage, end of month@q"-____---.- do....| 194,744 } 235, 894 | 320, 571 | 396,740 | 426, 545 | 396,753 | 379,373 | 382,742 | 322, 433 | 297,355 | 168,861 | 99,859 |r 142,912 
. Lard: 
793 Consumption, apparent_................-.-..-- ae... (>) 95, 465 | 134,462 | 127,002 | 102,417 (*) (*) (*) (*) (*) (>) (>) (>) 
100 cig Soll aa doe Sere eee See Ses 27,350 | 22,862 > 47,975 | 42,323 | 55,435 | 64,861 | 57,680 | 52,555 | 27,665] 11,679 8, 268 
Price, wholesale, refined (Chicago) _____.- dol. per Ib_. . 392 . 146 . 146 . 146 . 146 . 147 . 148 . 148 . 148 (2) . 350 -190 }} __.190 
Production (inspected slaughter) _.____- thous. of Ib._| 167,381 | 131, 250 | 180,801 | 152,728 | 157,087 | 106,538 | 105,369 | 109,563 | 69,837 | 123,348 | 94,780] 10,665’) 77,888 
2, 20 Stocks, cold storage, end of monthg’__._______- do.__.| 38,913 } 59,349 | 82,826 | 83,489) 90,184] 80,438 | 71,153 | 45,539 | 34,010] 43,349 | 37,969] 30,021 | * 31,513 
2. 14 
2. 04 POULTRY AND EGGS 
2.14 Poultry: 
zh Price, wholesale, live fowls (Chicago) -_._dol. per Ib_- . 242 . 232 . 243 . 255 . 253 . 268 . 272 . 274 . 269 . 283 . 265 . 307 . 298 
Receipts, § markets. .._.._......-.--..-- thous. of Ib__| 72,952 | 99,208] 89,018 47, 157 31, 034 31,348 | 37,278 34, 765 32,865 | 38,138 43,162 | 61,131 89, 972 
— cold storage, end of monthg’___._._._-- do._._| 308, 582 | 320,745 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822 | 209,944 | 173,905 | 178,784 | 207,137 | 184,841 |r 261,006 
929 gs: 
Dried, re ee ae ee die). 220 159 183 264| 7,449] 18,335 | 20,924] 17,556] 15,761] 12,756 | 9,757| 4,347] 2,970 
047 Price, wholesale, fresh firsts (Chicago)t_. dol. per doz_- . 406 437 . 429 356 . 331 . 332 . 333 ‘ . 332 . 340 . 346 . 406 . 420 
rr a ee ne mee millions._| 3, 080 2, 936 3, 400 4, 214 4, 954 6, 696 6, 721 6, 216 5, 012 4, 221 3, 636 3, 264 3, 172 
392 ocks, cold storage, end of month: 
ihe , tas aiiebewaa aa ..-thous, of cases_- 1, 675 314 113 272 1, 578 3,771 | * 6,425 8, 683 9, 871 9, 537 7, 960 5, 738 | * 3, 585 
eS. Sa ES SE ee thous. of Ib._| 132, 569 | 155,934 | 129,424 | 111,721 | 117,903 | 149,710 | 200,176 | 245, 287 | 265,050 | 260,101 | 236,256 | 207, 244 |r 168,591 
MISCELLANEOUS FOOD PRODUCTS 
998 
069 Candy, sales by manufacturers__._______- thous. of dol__| 56,287 | 40,459 | 36,818 | 42,709 | 38,865! 39,254 | 38,469 34,622 | 30,467 24,678 | 34,056} 39,505] 54,122 
. ype wy Es rk ond on aa ancien Sone tome. t...- 14, 133 14, 249 16, 898 30, 162 37, 361 42, 688 29, 397 14, 048 19, 4 14, 409 9, 405 13, 765 
1. 5 offee: 
. 38 Clearances from Brazil, tota}_...____- thous. of bags._| 1, 416 866} 1,618] 1,286] 1,030] 1,145] 1,577] 1,829] 1,312} 1,635] 1,573 814] 1,448 
ES ESE a do__-- 946 567 1, 233 973 718 748 1, 189 1, 510 837 1, 163 970 484 902 
| MBL iain sania Novis ey -aarpaeie| vas] ise tan] MR] ME Ma) MER) Ni) ge) ge) Lee] ee ae 
y My tice, wholesale, Santos, No. - Y.).-.dol. per Ib_- ° . ° “ . 134 1 ° «s . 206 é . 
700 ' — supply, United States_.......-. thous. of bags_- 2, 080 2, 251 2, 558 2, 276 2, 143 2, 044 1, 964 2, 105 2, 319 2, 122 2, 182 2, 142 1, 931 
; sh: 
Landings, fresh fish, 4 ports._..__...._-- thoum of Ib..1......... 33,247 | 21,640] 10,821 12,455 | 24,151} 25,245 | 47,005 | 68,023 | 66,854 | 46,776 653,727 |____---- 
— cold storage, end of month___-....-._.- do__..] 160,110 | 148, 286 | 140,208 | 115, 398 99, 051 84, 265 75,318 | 84,725 | 97,806 | 126,837 | 152,403 | 147,085 |r 149,549 
ar: 
651 uban stocks, raw, end of month] 
103 thous. of Span. tons_- 553 °347 205 299 1, 111 2, 036 2, 702 2, 902 2, 551 2, 059 1, 700 1,310 712 
114 United States, deliveries and supply (raw value):* 
005 pS | a et ee short tons_.| 490, 200 j7 419, 676 | 354,447 | 516, 244 | 285,341 | 476,316 | 556,466 | 524,662 | 598, 604 | 590,347 | 608, 883 | 524, 734 |r 396, 831 
For domestic consumption__...._........-- do._..| 483, 928 [7 410, 459 | 347,402 | 514,724 | 276,715 | 425,742 | 500,608 | 451,994 | 526,605 | 557,235 | 561,695 | 513,527 |r 392,018 
650 OS RE ee MEAGRE Sto do....| 6,272 9, 217 7, 045 1, 520 8,626 | 50,574 55,858 | 72,668 71,999] 33,112} 47,188] 11,207/ * 4,813 
v Production, domestic, and receipts: 
“A Entries from off-shore areas. _.___.....-.--- do___.| 223,781 } 210,392 | 196,476 | 182,937 | 263,345 | 465,834 | 433,190 | 501,777 | 478,311 | 460,172 | 402,299 | 297,275 | 233,063 
aT Production, domestic cane and beet_._.__-- CR 644,161 | 414,465 | 98,526} 24,771 | 19,305 | 18, 254 8, 345 9,613 | 13,173 | 49,780 | 94,691 | 483, 532 
“42 Stocks, raw and refined, end of month_-__.-.. ’ a 5 ee r1,165,117/1,418,532 |1,794,764 | 1,174,614 |1,184,341 |1,080,908 |1,065,183 | 955,031 | 824,641 | 671,491 | 519,727 | 832,071 
19 * Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. 
t Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. * No quotation. + Temporarily discontinued; data under revision. 


& Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. 8. Department of Agriculture and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
§ Data continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 will be published later. 
- ® Data for edible offal are comperaie with figures beginning June 1944 shown as ‘‘miscellaneous meats’’ through the April 1946 Survey (see note in that issue). ‘‘Miscellaneous 
meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
- under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat productsare given in notes in the August 1944 to April 1946 issues of the Survey. Stocks forthe several meats include trimmings which 
were included as “miscellaneous meats” prior to June 1944. 
- April ro ee , Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 
vey). 
- t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
; shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27 of the August 1943 Survey. 
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. 
Unless gtherwise stated, statistics through 1941 1946 1945 1946 
= ve motes may found in the vem-4 No ” 4 é 3 af 
1942 Supplement to the Survey a al ee | —_ | Tene” | Febra- | March | April | May | June | July | August | a he 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar, United States—Continued. 
xports, refined sugar §...............-.-- 18, 972 4, 304 7,003 | 33,945 58, 321 59,716 | 61,897 47,191 | 33,844 22, 546 3, 280 
Imports: 
a are 68, 374 | 172,125 | 191, 214 | 310,519 | 143,528 | 240,190 | 189,418 | 267,460 | 157,171 | 126,958] 97, 960 
oo oe a ae Pe 68, 374 | 172,125 | 191, 214 | 310, 519 | 143,528 | 230,471 | 179,666 | 267, 460 | 145,072 | 116,529 | 92 819 
ee 4, 387 10, 324 195 33, 816 38, 785 38, 061 15, 001 47, 349 49, 932 , 294 | 35, 099 
SSE SE SE 4,243 | 10,324 0} 33,656] 38,7 38, 061 15,001 | 47,349 | 49,932 | 30,294] 35, 09g 
ne ee cewwal 91,076 | 20,687 | 38,774 | 112,933 | 197,733 | 179,667 | 160,827 | 179,922 | 209,662 | 128,747 | 76, 4% 
0 0 0 10, 417 23, 657 17, 685 30, 150 , 750 1, 709 4,774 1 
. 064 1, 067 1.068 1,073 1,074 1,073 1, 074 1,074 1,675 1,076 (>)* 
. 054 . 054 . 056 . 059 . 059 . 059 . 059 . 060 . 060 . 067 07 
2, 686 14, 975 12, 569 6, 139 6, 580 3, 077 1, 540 1, 336 6, 350 9, 968 3, 846 
aw TOBACCO 
Exports, incl. scrap and stems §__.-.._._- thous. of Ib__|_....._-- 27,226 | 47,335 | 43,902 | 52,230 | 60,401 | 62,293 | 60,740 | 36,970 | 39,595 | 50,461 | 54,393 
Imports, incl. scrap and stems §. - ---.-.------_- _ 2 Sees 4, 892 3,119 | 22,371 4, 043 , 129 4,727 5, 633 4, 861 5, 381 5, 613 6,031 |} [6,883 
Production (crop estimate) -_-_..._----._-- mil. of Ib..| 2 2,236 §.------.- is ceed cued a Iaion esa pumGbebebatecucadaluncumacstoncenedi peas cenas <e 
Stocks, dealers and manufacturers, total, 
0 REELS OS |) aa ee al a ar eee Eee sean J dl | ae 2007 |. 
Domestic: 
EOS ee eee ee ee eS 2 oe Sie Rae ES eee i ee eras | ae TS RIA S97 1 
ire-cured and dark air-cured_-_-_....-...-- , eee | 2S ee |) ee 2 eee af Ce 165 ‘ 
Flue-cured and light air-cured_-_......_._-- “Sh: DERE 1S | ee Se eee eee | ES ae 2, 389 3 
Miscellaneous domestic_-_--.........--..-- Se ee > seberee | SSE Se ee, fee ee iS datwoeiscecsands 3). ee 
Foreign grown: ' 
SE ae es _ ae: ee — _ |) 2 Ses S i ee eam - Seon Nee 2 8 1 ae 
2 ES eo | OS DA es eee 5 eae ee | | ae ae eee | RS ee ie MS 
Manufactured products: 
Consumption (tax-paid withdrawals): | 
Small cigarettes__..._.__.- a millions._.| 27,696 | 25,406 | 16,061 | 25,226 | 23,637) 26,401 | 25,452 29,972) 26,360 | 25,440] 28,953 | 26,865 | 32,77 
SS SEIT $A thousands__| 546, 949 | 468, 404 | 364,671 | 468,592 | 455,024 | 480,479 | 484,318 | 497, 297 | 452, 180 | 439,396 | 500, 572 | 457,703 | 588, 067 
Manufactured tobacco and snuff. -_--_- thous. of Ib..| 22,728} 27,090; 15,453 | 20,806 | 17,776 | 18,519 | 20,023 | 21,223 |) 21,084 | 20,949 | 22,733 |* 21,671 | 25,631 
Rapere, sapere S............--.-...... thousands_.|_______- 1,106,903 | 1,002,748 | 2,660,699 | 1,048,525 |1,448,618 |1,996,922 |4,443,744 |2,427,461 |1,831,885 |1,966,654 | 1,124,900 |1,138 583 
Price, wholesale (list price, composite): 
Cigarettes, f. 0. b., destination___. ..___dol. per 1,000_ 6. 509 6. 006 6. 006 6. 006 6. 006 6. 006 6. 056 6. 255 6, 255 6. 255 6. 255 6. 255 6. 424 
Production, manufactured tobacco, total_. thous. of Ib__|____.__- 26,608 | 16,655 | 20,521 | 18,065 | 19,067 | 19,750 | 21,472 | 21,092 | 21,078 | 22,868 | 21,672 |.____.. 
ee St See: 392 279 331 262 282 290 334 302 326 374 i 3 Ree 
tel. deo eee eae ee eee 4, 703 3, 066 4, 106 4,317 4, 373 4,172 4, 481 4, 280 4, 657 4, 631 4:36 |. 
OS SEC Pee eee | eR BS | 2, 957 3, 069 3, 976 3, 948 4, 099 3, 647 2, 738 3, 635 3, 968 4, 437 $900}. 
ey Eo SE BSE REE Ey Sees | 14, 616 6, 954 7,979 5,944 6, 386 7,808 | 10,051 9, 395 8, 909 9, 486 9,618 |____. 
RE oe a a a RE Ee: | 3, 427 2, 953 3, 706 3, 128 3, 419 3, 333 3, 339 3, 022 2, 721 3, 429 3, 061 7 
,  , eis ae EA ee a RE PE eee | 513 335 423 466 508 498 529 458 497 §11 461 |. 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (see p. S-28). 
Imports, total hides and skins §__..._____. thous. of Ib__}-___---_- 15, 736 11, 301 16, 084 10, 870 15, 331 17, 340 15, 785 13, 187 19,006 | 15,384 16, 723 19, 238 
alf and kip skins_.........._____.__ thous. of pieces. }--------- 49 164 39 (*) 3 0 1 ll 35 20 48 124 
| | ra “eee | ie; SS 49 29 52 20 68 50 80 41 83 85 150 140 
Sr ra SS ree 2, 201 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 1, 271 2, 496 2, 640 1, 866 2,873 
ae Tea a 2, 774 1,912 2, 1, 968 2, 818 4, 684 3, 609 3, 090 4, 868 3, 178 3, 701 2.419 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers_.__- dol. per Ib- . 289 - 155 . 155 . 155 - 155 . 155 155 . 155 - 155 . 239 155 155 . 155 
Calfskins, packers’, 8 to 15 Ib__._........_.____. do__-. . 435 . 218 . 218 218 218 . 218 . 218 . 218 . 218 . 268 218 . 218 218 
LEATHER 
Exports:§ 
Sole leather: 
Bends, backs and sides______...._- ieee... 5.......-. 154 3, 062 79 1, 818 721 3, 113 2, 335 655 307 364 640 51 
Offal, including belting offal..............-.. ee 163 275| 1,194 296 873 | 1,322 593 488 196 25 17 0 
PR a Sp lih ETE > See 2,864] 6,705; 3,206] 2853) 3,324] 4,072} 4,430] 3,280) 2,282] 2,010 834] 1,107 
uction: 
| SS eee thous. of skins__]___._____ 946 937 1, 031 1,032 898 907 831 801 755 844 832 953 
. > Sti. -t RS thous. of hides_.j...______ 2, 320 2, 237 2, 502 2, 544 2, 500 2, 479 2, 331 2, 089 2, 058 2,160 | ° 1,895 2, 022 
Sa thous. of skins__.}|-________ 1, 780 1, 659 1, 997 2, 143 2, 190 2, 027 1, 773 1, 537 1, 656 1, 761 1, 739 2, 578 
ere “, Se 4,639 | 3,949 4,418} 4,288] 4,256] 3, 3, 3,584] 3,529] 3,951 | °3,702] 4,558 
Prices, wholesale: 
Sole, oak, bends (Boston) f_............-_- dol. per Ib.f = (°) . 440 . 440 -440 . 440 . 440 . 440 . 440 . 462 . 675 470 .470 | () 
Chrome, calf, B grade, black, composite_dol. per sq. ft-. (*) . 529 . 529 . 529 . 533 . 533 . 533 . 533 . 536 . 570 . 558 .565 | (>) 
Stocks of cattle hides and leather, end of month:t 
SRE: Serene Sip: thous. of equiv. hides__[-_______- 9,605 | 10, 063 9,886 | 10,059 9, 721 9, 539 9, 217 8, 503 8, 419 7,633 | *7,565| 7,410 
Leather, in process and finished__..___.______ TSS. peg 5,911 6, 192 6, 081 6, 052 6, 054 6, 098 6, 000 5, 971 5, 541 5, 681 5, 703 5, 968 
NS CRE ET RE ITE SE SS ae 3, 694 3, 871 3, 728 4,007 3, 737 3, 441 3, 204 2, 532 2, 878 1,962 | * 1,851 1, 442 
LEATHER MANUFACTURES 
Glovesand mittens, production, total*_thous. doz. pairs.}|.________ 2, 266 1, 893 2, 228 2, 218 2, 432 2, 331 2, 418 2,274 2, 024 2, 255 2, 103 2, 536 
Dress and semi-dress, total__..................- “2 Crepe 734 632 656 688 794 774 798 765 652 806 737 878 
St ih chines indo din aciie ected SS) Sena 171 144 151 154 185 169 185 166 141 175 153 * 167 
Leather and fabric combination_............- ee. eae 26 20 18 20 23 23 24 28 18 25 18 20 
ee Oe ES, 1 ae 537 468 488 513 586 581 590 571 493 606 566 692 
es MN ate ee Bs wecnttcaweeeeeen  . 1, 531 1, 261 1, 572 1, 530 1, 638 1, 557 1, 620 1, 509 1, 372 1, 449 1,366 | ° 1,657 
Es eee eee “so? ee 175 1 177 169 176 182 167 156 116 125 119 "143 
Leather and fabric combination............-.- “SS . ee 212 186 231 220 225 214 212 192. 159 186 175 197 
0 SSS oh”. DER RE a Re “GE See 1, 144 921 1, 164 1,141 1, 237 1, 160 1,21 1, 161 1, 097 1, 138 1, 072 1,317 

















* Revised. 1! Data beginning January 1946 reflect a vary 3 in the sample and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 

* Less than 500 pieces. 

ee be yy withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
n 


? December 1 estimate. 3 Revised estimate. 


States are tax-free. 


+ No quotation. 


§Data continue series published in the 1942 Sspgiment but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 
ter. 


data for October 1941-February 1945 will be publish 


t Data reported currently cover stocks in tanners’ hands only; all data shown above have therefore been revised to cover only tanners’ stocks; the figures for total stocks for Jan- 
uary, March, and Mav include small revisions that are not available for the break-down between leather and raw hides. . 
pRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. 


New series. Data on gloves and mittens are from the Bureau of the Census an 


d cover all known manufacturers; data for January 1943-March 1945 for leather and combination 


leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather glovee are not comparable with similar data shown ia 
the’ 1942 Supplement which cover only around 85 percent of the total. 


J 


3, 280 


* 167 
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LEATHER AND PRODUCTS—Continued 
qn a. _ 
LEATHER MANUFACTURES—Continued 
Boots and shoes: 

Exports §-...-----.------------------- thous. of pairs._|.-....-.- 995 4,192 1,326 744 1,095 981 1, 663 1, 701 776 1, 159 342 289 

Production, total 3..........-.-.------<---«-<- , Mee Deo 40,049 | 34,649 | 141,246 | 43,701 | 47,955 | 49,437] 49,469 44,957] 37,021 | 46,236 |° 41,651 | 47,235 
PRMONTEROIS SNOCS........cccesccccrecesesenne ee =s- 805 632 471 464 427 273 227 315 139 172 140 171 
ESE EE EEN EE , SS Eee 39, 243 34, 017 40, 479 43, 237 47, 528 49, 164 49,242 | 44,642] 36,882 46, 064 | + 41, 511 47, 064 

Ec cwsmncasee —— ae Se ee 452 410 537 635 676 666 690 627 536 486 * 330 393 
Dress and work shoes, incl. sandals and playshoes: 

Leather uppers, total_.......-.- thous. of pairs__|.--.---.- 28,593 | 26,371 | 31,012} 33,091 | 35,483 | 36,669 | 36,689 | 32,815 | 26,504} 32,117 | *30,022| 34,043 
OS eS (Se SE 1, 593 1, 421 1, 492 1,777 ¥ 1,872 1,879 1, 752 1, 502 1,720 | + 1,607 1, 784 
ES EL SERRATE LTE AES "| Es 2, 735 2, 346 2, 855 3, 068 3, 248 3, 363 3, 2, 960 2, 456 2,838 | * 2,57 2,941 
Misses’ and children’s...............-.- a eee 3, 760 3, 352 3, 913 4, 421 4,904 5, 066 5, 060 4,379 3, 346 4,119 | *3,727 4, 164 
Be he a Seis RE ie ee ee eet 7, 547 6, 945 7, 815 3 8, 954 9, 383 9, 592 8, 703 7, 662 8,692 | * 7,901 8, 824 
. Ss ee ea ee * eS pee 12,958 | 12,308 | 14,937) 15,317] 16,571 | 16,985 | 16,920} 15,021 | 11,538] 14,748 | 14,212 : 

Part leather and nonleather uppers_-_--_.-- et Se aie 2, 608 2, 632 4, 007 4 5, 671 5, 876 ’ , 304 4, 693 6, 679 | * 5,279 5, 157 

Slippers and moccasins for housewear- .....d0-...-|---.----- 7, 433 4,497 4, 782 4, 757 5, 487 5, 731 5,879 5, 708 4, 6,563 | * 5,681 7,178 
All other footwear_.......-.-.--- pias KE ile EE 157 106 140 133 211 222 338 188 169 219 r 199 
LUMBER AND MANUFACTURES 
LUMBER-=--ALL TYPES 
Exports, total saw mill products §_-.....-.- M bd. ft._._|_--------] 39,429 | 49,257 | 64,795 | 52,574 71,004] 63,060 | 53,584 | 66,852 | 43,784) 54,366 44,237/| 23,802 
eae eRe x CSN ea RT (ee SE 2, 874 3, 312 6,405 | 11,708 | 21,006 | 21,278 | 21,099 9,669 | 13,876 | 12,852] 14,777 4, 329 
Boards, planks, scantlings, ete.§__.......---.--- ” “SRE SESS _.-| 33,803 | 44,012 56,089 | 39,194 | 48,091 | 39,878] 30,867 | 45,570 | 27,825 | 34,783 | 26,889] 17,485 
Imports, total sawmill] products §--......._-..--- , ED, Bae _.-| 98,964 | 95,432] 80,528 | 79,434 95,354 | 97,136 | 90,263 | 76,930 | 109,744 | 123,411 | 111,685 | 131, 665 
National Lumber Manufacturers Association: 

«| "See mil. bd. ft..| 2,517 1,891 1, 638 1,840 1, 887 2, 279 2, 538 2, 668 2, 689 2,656 | 22,880 2, 709 2, 921 
|S ERR ae EERE ae en... 738 615 443 516 498 640 681 699 659 731 793 SZL 854 
SRR ala epee et do....| 1,779 1, 276 1,195 1, 324 1, 389 1, 639 1, 857 1, 969 2, 030 1,925 | 22,087 1, 889 2, 067 

Shipments, total. __- do... 2, 353 1,819 1, 688 2, 081 1,911 2, 307 2, 517 2, 621 2, 542 2,505 | 22,616 2, 471 2, 645 

ardwoods--.-_. ae 619 581 472 604 479 582 674 691 622 632 660 642 731 
Softwoods____._- er ee 1, 735 1, 238 1, 216 1,477 1, 432 1, 725 1, 843 1, 930 1,919 1,873 | 21,956 1, 829 1,914 

Stocks, gross, end of month, total. a ae 4, 534 3, 845 3, 816 3, 555 3, 482 3, 397 3, 421 3, 481 3, 614 3,735 | 23, 862 4,148 4, 405 
Hardwoods : ” 1, 407 1, 040 1,022 906 877 886 87. 875 904 974 1,071 1,211 1,318 
I a ini cite Rca weetcakneeae d6:...| $32 2, 805 2, 794 2, 649 2, 605 2, 511 2, 548 2, 606 2, 711 2,761 | 22,791 2, 936 3, 088 

FLOORING 
Maple, beech, and birch: 

Orders, new.._--.---- Pee Se. Seta _----M bd. ft..| 3,250 2, 275 1, 150 2, 875 2, 625 3, 025 4, 325 3, 700 2, 750 2, 300 3, 560 2, 550 3, 750 

Orders, unfilled, end of month....-.......-.- do....| 5,250 7, 300 7, 050 6, 700 6, 725 6, 875 6, 550 6, 175 6, 250 5, 750 6, 150 5, 425 5, 700 

Production..___. eT Se Rae." do....| 3,475 2, 525 2, 425 3, 050 2, 850 3, 100 3, 100 2, 950 550 2, 375 3, 100 2, 925 3, 400 

RRR “EE 1, 960 1, 3, 075 2, 675 2, 725 4, 350 3, 875 2, 700 2, 375 3, 125 3, 375 3, 425 

Stocks, end of month......-.-..- pear soae ae ae 1, 975 3, 125 4, 350 4, 4, 300 4, 660 3, 200 2, 475 2, 425 2, 375 2, 475 2, 425 2, 200 

Oak: 

WU OP 5 cnc crewcncnccnccccunscc@On...| SSE WR IS Tee 7, 32 15,971 | 16,817 | 19,434] 15,426 20,247] 18,931 | 22,851 | 29,212 

Orders, unfilled, end of month..._........-. ..--d0....| 41,800 39, 097 37, 962 42, 120 37, 694 35, 5: 34, 280 33, 371 31, 158 31,657 | 30, 055 (3) 42, 190 

id RE ES ere a tie do....| 34,079 | 18,970 | 16,004] 18,523 | 17,453 | 18,958 | 18,757] 20,119| 17,239 , 22,860 | 27,527 | 35,922 

Shipments.........-...-..---.-.---.---.---..-.do..._| 33,065 ] 17,364 13,336 | 11,474 | 22,892 18,1386 | 20,996 | 20,982 17,639) 19,747 | 24,734 | 27,331 | 34,882 

Stocks, end of month_____- BO eee eee do... 3, 752 §, 113 7,781 | 14,830 9, 391 q 7, 425 7, 270 5, 162 6, 081 4, 209 @) 4,738 

SOFTWOODS 
Douglas fir: 

Exports, total sawmi{l] products §._.....__- PP!’ 2 EE 11, 313 26, 038 41, 528 31, 375 42, 207 39, 682 29, 889 30, 020 22, 271 18,710 | 20,478 6, 233 
SS i a: * ae aS 554 1,127 3, 820 8,242 | 13,225 | 16,733 | 15, 231 6, 032 9, 256 5, 702 9, 806 2, 632 
Boards, planks, scantlings, etc.§...........__- do....|---------] 10,759 | 24,911} 37,708 | 23,133 | 28,982 | 22,949] 14,658 | 23,988] 13,015| 13,008/ 10,672 3, 601 

Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft._| 43.855 34. 790 84.790 34. 790 34, 790 37. 362 38. 220 38. 220 41. 528 42.630 | 42.630} 42.630] 42.630 
‘ ooeeing. B and better, F. G., 1x 4, R. L_...do._._| 59.780] 44.100 | 44.100} 44100] 44.100] 61.450 | 58.900 | 53.900} 58.310 | 59.780 | 59.780} 59.780} 59.780 
outhern pine: 

Exports, total sawmill products §......_- WWE. Bk cicis- 7, 202 5, 798 9, 076 9,093 | 13,816} 11,973 | 11,178] 10,861 9,565 | 16,384] 11,716 5,317 
|) 3 ee Re ia aes 1, 853 1, 904 2, 268 3, 228 5, 743 3, 506 4, 534 , 03 2, 703 5, 4, 080 1,034 
Boards, planks, scantlings, etc §........._.-_- . “St Seen 5, 349 3, 894 6, 808 5, 865 8.073 8, 467 6, 644 8, 826 6, 862 11, 124 7, 636 4, 283 

— . Sone EeeeS mil. bd. ft__ 573 550 472 626 555 664 655 672 6 616 626 

Orders, unfilled, end of month f___._.._.___.__- do.__. 633 650 646 696 698 738 731 746 701 679 633 651 642 

Prices, wholesale, composite: - 

Boards, No. 2 common, 1” x 6” or 8” x 12’t¢ 
dol. per M bd. ft__} 53.182 42. 018 42. 782 42, 837 43. 465 46, 022 46. 029 46. 029 46. 029 46. 083 46.083 | 46.083 | 46.083 
Flooring, B and better, F. G., 1” x 4’ x 12—14’ t¢ 
dol. per M bd. ft__| 74.723 | 56.494 | 59,811 | 60,056 | 61.131 | 66.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 
ac ee ee ah mil. bd. ft__ 615 600 472 512 554 629 673 635 631 646 651 590 693 
lel A a AR AN ie ae... 582 653 476 576 553 624 662 657 610 645 648 598 
—— ae 2. | EROS do....| 1,168 1, 133 1,129 1, 065 1, 066 1,071 1, 082 1, 060 1,081 1, 082 1, 085 1,077 1,135 
estern pine: 

Ee eee See do___- 476 307 240 293 299 480 445 615 543 568 617 589 565 

Orders, unfilled, end of montht.___..._________- do___- 275 302 294 298 299 417 293 230 298 276 258 283 288 

Price, wholesale, Ponderosa, boards, No. 3 common, 
ee dol. per M bd. ft_.| 40.36 36. 46 36. 07 35. 99 36. 16 35.77 89.15 40. 65 40. 07 40. 93 40. 19 40.35 40. 38 

Productiont_.........._. _mil. bd. ft_. 480 279 206 206 234 296 457 584 651 656 720 618 611 

Shipmentsf_________ a 489 310 248 290 207 373 461 529 581 590 634 564 560 

Stocks, end of montht________ cuctOc.c.) 1,083 949 908 824 761 684 710 765 835 901 987 1, 041 1,092 

West coast woods: 

oi oiienn ce tnsinceumnscuunvmens do...- 449 261 377 455 423 527 543 518 476 426 552 445 562 

Orders, unfilled, end of month...- ay “Se 544 723 738 703 683 636 632 601 559 545 554 538 576 

a it eR Ra i MEN do___. 461 233 368 450 449 632 532 527 517 403 541 469 552 

RRS Eo EAGLE PRET OE do__.- 446 217 357 460 44] 556 532 526 511 415 503 448 512 

Semen Onn OF NOUON. oe nnn announce do__- 475 385 400 392 398 375 362 368 379 379 403 420 462 
* Revised. 1 Includes revisions not available for the detail. 2 Excludes data for Redwood region; estimates for this region are included in figures for later months. 


3 Not available. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes in several classifications and note marked “¢”’ on p. 28 of that issue regarding 
other revisions; data beginning January 1945, except the detail for January 1946, have been revised to include late reports; 1945 revisions not shown above and also revisions for Jan- 
uary-May 1943 and 1945 and January -April 1944, which have not been published and will be shown later. 

t Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census. 
Data beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, shipments, and new orders for 
Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions) . 
Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through 
February 1945 will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individua) 
series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued 
Redwood, California: ¢ 
ES SEE Ee ee Biba. t,.f-....- --.| 31,709 | 20,572] 20, 248 8, 179 4, 370 3, 930 4, 160 De See, ene, Ae oa 
Orders, unfilied, end of month...--......-.---- do....|...----.-] 85,572 | 81,947 | 91,970] 98,314 | 100,288 | 98,911 | 97,760 99,706 |.-..--.../....-...-]_-...__.-  <ee 
Te eo cnddcwonnnsanks do....]...------] 33,442] 26,724] 9,858 Zkt= tat Seo Bowl 4oe ti. tcc lb. Re: 
UN SE oe cee i Se 019 | S1ee 1 ie | 3,664 1] 29er | 2008] 4975 | £765 |.-.--...-].-25.---4]...--... kee 2 
Stocks, end of month...........--....--.--.---- “5 Cee 60,335 | 76, a eg se eo oe. re, sl a eT Sen BS 
SOFTWOOD PLYWOOD 
Softwood plywood:* 
Production__-....--- thous. of sq. ft., $6” equivalent..| 129,635 | 58,237 | 75,100 | 106,883 | 97,828 | 109,005 | 120,152 | 128,489 | 121,412 | 99,747 | 126,974 | 129, 270 | 149, 69 
tL Be os cihetwncndcnedwon sane do....| 128, 691 57,862 | 75,904 | 104, 144 98,619 | 105,999 | 120,176 | 129,926 | 125, 068 92, 288 | 124,891 | 128, 086 | 149, 533 
CES ae eeee do....| 34,984 28,586 | 26,739 | 29,105 | 28,096] 80,988 | 29,753 | 28,016 24,391 34,189 | 33,842 | 35,560 | 34, 959 
FURNITURE 
All districts, plant operations. .-.-_.- percent of normal.. -e 56 56 59 62 64 63 63 62 59 68 68 72 
Grand Rapids district: 
Orders: 
0 eee percent of new orders__ 6 7 2 1 1 1 9 1 2 1 3 2 3 
3a iia aiad no. of days’ production_. 27 30 17 31 36 38 52 53 40 53 47 35 53 
Unfilled, end of month -................-.- = 130 64 68 84 108 115 128 146 147 137 141 137 MI 
Plant operations ._.-.....--- .--- percent of normal.. 75 60 61 64 69 70 71 70 69 62 71 70 79 
oo eee -no of days’ production__ 38 18 15 22 31 37 38 41 37 33 39 40 49 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Foreign trade:§ 
fron and steel products: 
Exports (domestic), total_......... -----Short tons._|._._____ _] 487, 240 | 451,046 | 557,360 | 327,500 | 349,317 | 476,221 | 488,300 | 394,382 | 395,923 | 513,595 | 362,776 | 293, 447 
eS SE RP SS Me Re 6, 397 8, 568 4, 768 9, 322 | 10, 662 16, 752 18, 160 18, 568 11, 620 10, 893 9, 244 7, 187 
ee ees Sea _ Ss aes 92,638 | 78,584 | 89,230 | 212,138 | 157,753 | 111, 694 64, 737 | 131,022 | 119, 664 | 123,513 | 108 57 
ees SE a ee ere _ a ask 4,770 1, 607 1, 208 3, 459 | 9, 584 3, 032 4, 389 3, 409 103 763 1, 896 207 
Iron and Steel Scrap | 
Consumption, total*......_......- thous. of short tons..|. _____. <<. | erin 14,538 | 4,415| 4,504] 3,662/ 4,214 4,476} 4,670} 4,449 | 4,997 
NS EEE CTE oe... — 2, 346 . 12,326 2, 415 2, 331 1, 746 2, 074 2, 382 2, 594 2, 467 2, 705 
ES SOOT HES NES 2, 032 37 ees 12,212 2, 000 2,173 1,916 2, 140 2, 094 2, 076 1, 982 2, 02 
Stocks, consumers’, end of month, total*___...---- ee P 3, 943 3, 742 (*) 4, 491 4,514 | 4,405 4, 380 4,110 3, 660 3, 324 3, 258 3, 163 
0 ONS REE BR RT ABE REES a re 1, 239 1, 215 (*) 1, 376 1, 346 | 1, 296 1, 281 1, 269 1, 267 1, 142 1, 192 1, 184 
i EES ee = 2, 704 2, 527 (s) 3, 115 3, 168 3, 109 3, 099 2, 841 2, 393 2, 182 2, 066 1,97 
Ore 
{ron ore: 
Lake Superior district: 
Consumption by furnaces--___.- thous.of longtons__| 6, 131 5, 612 6, 099 3, 719 1, 748 6, 021 4, 769 2, 990 4, 995 6, 460 6, 738 6, 380 6, 625 
Shipments from upper lake ports-._.-..------ do...-| 6,701 4,145 71 0 0 0 730 3, 616 8,654 | 10, 848 9, 774 9,636 | 9,209 
Stocks, end of month, total -.............--.- do....| 41,918 | 44,706 | 39,059 | 35,342 33,647 | 27,601 | 23,079 | 23,905 | 26,265 | 30,439 | 34,067 | 34,573] 40,435 
At furnaces do....| 37,063 } 39,891 34, 660 31,215 | 29, 606 24,100 | 20,060 21, 075 23, 247 27, 131 30, 450 33, 464 | 35, 762 
On Lake Erie docks | ee 4, 857 4,815 4, 399 4,127 4,041 3,501 | 3,019 2, 830 3,018 3, 307 3,617 4, 109 4 674 
Imports § 7 es 116 109 78 75 81 | 112 237 173 340 371 402 386 
Manganese ore, imports (manganese content) §.-.do---- ae 46 51 33 27 60 | 56 45 33 72 62 70 69 
Pig Iron and Iron Manufactures | 
Castings, gray iron:* 
CS ee short tons_.| 964, 300 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 | 810,829 | 944,516 | 913, 824 | 1,051,068 
ii BR, TN SES. aM do_._..| 552,696 | 445,952 | 397, 529 q 368, 384 | 505, 431 529, 323 | 454,194 | 435, 866 | 475,059 | 558,957 | 534, 310 | 610, 389 
Unfilled orders for sale_................--..._-- do... _ | 2,888,219 }1,847,468 | 1,877,095 | 2,076,994 |2,152,766 |2,265,336 2,378,348 |2,491,811 | 2,633,118 |2,668,782 |2,785,609 |2,881,906 | 2,916,268 
Castings, malleable: 
Ee ee eee do_...| 34,299 | 33,698 | 44,507 | 47,411 31, 104 49,561 | 48,126 | 38,985 | 39,388 | 34,157] 41,804 44, 503 | ° 50, 140 
OS eae do_.__| 257,943 | 227,309 | 236,648 | 245,878 | 247, 644 | 263, 227 267,822 | 271,925 | 275,845 | 271,981 | 272,440 | 277, 309 |r 280,972 
SS EE CES! do....| 68,987 57, 315 51, 963 54, 191 40, 156 50, 235 65, 010 62, 598 61, 650 64, 446 67, 903 69, 516 | * 79, 207 
Pt he hee 6 ec, a, RS: do....| 39,328 36, 007 35,168 | 38, 181 29, 338 33, 978 | 36,298 | 34,975 35, 468 38, 021 41, 345 39, 634 | * 46, 477 
ig iron: 
OS ee thous. of short tons__|.__-____- 4, 080 et eee 1 3, 664 4, 374 3, 739 2,395 3, 623 4, 560 4, 696 4, 571 4,812 
Prices, wholesale: ' 
Basie (valley furnace) ........--.. dol. per long ton_- 28. 00 25. 25 25. 25 25. 25 25. 25 25.63 | 26.00 26. 00 28. 00 28. 00 28. 00 28. 00 28.00 
a ata SR A la Hes a. 28. 73 25. 92 25. 92 25. 92 25. 92 26.32 | 26.67 26. 82 28. 67 28. 73 28. 73 28. 73 28,73 
Foundry, No. 2, f. o. b. Neville Island*_____. do....| 28.50 25. 75 25. 75 25. 75 25. 75 26. 20 26. 50 26. 50 28. 50 28, 50 28. 50 28. 50 28, 50 
i. ee eee thous. of short tons__| 4, 435 4, 026 4, 323 2, 645 1, 148 4, 424 3, 614 2, 275 3, 682 4, 705 4, 898 4,687 | 4,815 
Stocks (consumers’ and suppliers’), end of month* 
f thous. of short tons. ee 1, 124 1, 192 (¢) 1, 257 1,239 | 1,046 862 821 810 771 830 881 
Boilers, radiators, and convectors, cast-iron: 
Boilers (round and square): 
geo. Sea ae thous of ib.J}_---.... —— erm i 9,134; 12,341 | 15,612 22, 279 20, 986 21, 188 25, 380 2F,713 | 30,049 
in ts i eS i aR al ee oS eae Si 7,383 | 11,324] 13,492 | 20,264] 21,348 | 20,222] 26,881 | 21,021 | 32,176 
ht rn eee See @0.... = Sanwa) | Smpeuo 32, 426 37, 178 38,195 | 40,316 41, 973 41, 611 42, 577 41, 076 39, 769 | 37, 642 
adiation: 
SE a wt Sous, Gtaq. ft._}.-.-.-.. 1, 497 1, 904 2, 174 1, 948 2, 313 2, 571 3, 179 3,386 | 3,196 3, 878 3, 494 4, 53 
a a = = ie SEAS is Ss 1, 937 1, 431 1,895 | 2,239 2, 196 3,355 | 3, 559 4, 469 3, 764 4, 858 
as Sa UME CARR, lected aaa SNP ALT. aS aS a 2, 004 2, 610 3,028 ' 3,361 4, 344 4,375! 4,012 3, 421 3, 151 2,815 
* Revised. 1 Total for January and February. * Data not available. 


tAll but 2 of the reporting mills were closed by strikes from the middle of January until July; complet: reports were not received for July and later months. 

§Data continue series shown in the 1942 men tw Fd but suspended during the war period (it should be noted that data for iron and steel are shown in Jong tons in that volume); 
data for October 1941-February 1945 will be published later. 

o Since — A 1944 the coverage of the malleable iron castings [Industry has been vergunity compioje (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginn September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and and 1939-40 data, see note marked ‘‘*” on Je 8-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent 
issues. The series on pig iron production is approximately comparable with data in the 1942 ao (data in the Supplement are in short tons instead of long tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. 6 pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the April 1943 issue. Data for gray iron castings for 1943-45 are shown on p. 24 of this issue. ; 

Compiled by the Bureau of the Census, except 1945 production data for radiation which are from the Civilian Production Administration; these data continue similar series from 
the Institute of Boiler and Radiator Manufacturers published in the 1942 Supplement to the Survey, except that data for round and square boilers, shown separately in that volume, 
aré here combined. The series for radiation include data for radiators in square feet of radiation and data for convectors in square feet of equivalent direct radiation. Data for 194245 


are shown on p. 24 of this issue. 
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a vT . 
METALS AND MANUFACTURES—Continued 
—— IRON AND STEEL—Continued 
Steel castings:t : 
Shipments os a short tons__} 130, 813 123, 048 115, 239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123,551 | 119,157 | 130,450 | 126,415 | 138, 206 
EE enh cddinect ote tkdegmdwunacie do....| 93,930 91, 409 85, 391 77, 071 45, 151 80, 843 | 108, 586 94, 630 91,715 84, 422 94, 653 90, 675 98, 945 
ae. ae anor bapa yarmeery separ Sea do....| 27,489 28, 160 25, 939 22, 645 8, 879 | 21,905 33, 598 28, 547 25, 604 22, 422 24, 746 25, 993 25, 706 
~|[- ne seee, J ingots and steel for castings: 

PP Stee nduction..........--..--....¢hous, of short tons..| 6,379} 6,200| 6,058] 3,872| 1,393| 6,507| 5,860| 4,072| 5,625| 6,610| 6,887| 6,518| 6,910 
Se of Peroent, of copasttys ee 84 79 75 50 20 83 78 52 74 85 88 86 89 
S ee ae , wholesale: 

Oe ae. finished steel_._-.-----..--- dol. per Ib..| | .0305} = .0275 | .0275| .0275| .0288/ .0301| .0301| .0301} .0303| .0305| .0305/ .0305| 0305 
Steel billets, rerolling (Pittsburgh). --dol. per lone ton- 39. 00 36. 00 36. 00 36 00 37. 50 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 
Structural steel (Pittsburgb)--_.-.-._.__ dol. per Ib_. . 0235 . 0210 . 0210 . 0210 . 0223 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 
“i Steel scrap (Chicago).....---.-..-- dol. per long ton..| 23.13] 1875 | 18.75] 18.75] 1875] 1875] 18.75} 1875) 18.75] 18.75| 18.75] 18.75 18.75 
: , 600 
ue Steel, Manufactured Products 
Barrels and drums, steel, heavy types:® 
rders, anfilled, end of month_.-.........thousands__| 13,612 4, 645 5, 353 5, 465 5, 989 6, 733 7, 886 8, 632 9, 763 9,960 | 10,318 | 12,202} 13,071 
0 ) 
I toca noon ecmecousaterabenseandngs do...-| 2,198 1, 823 1,810 1, 695 839 1, 428 2, 000 1, 861 1, 786 2, 031 2, 393 2, 039 2, 354 
72 Shipments ----..--- bt BE RE, LAS Te ae Be! i a 2, 213 1, 825 1, 821 1, 705 839 1, 424 1, 988 1, 875 1, 782 2,019 2, 405 2,036 | * 2,351 
Stocks, end of yo oe SR Oe TOR eee ae Ge... 19 38 27 19 20 24 38 24 28 40 28 30 r 33 
flers, steel, new orders: 
pr. om wane nnneeen- onne eee nen nn--- eee thous. of > 1, = 1, = 1, = hee ee “a _— 1, = 1,797 | 2,000} 1,417] 1,646] 1,968 
EEE ee Ul , 409 +222 ’ . » 1s ) 2, 04 5 1, 895 1, 480 1, 586 1, 682 1, 862 
14] a ~ enameled products, shipmentst thous. of dol_- 7, 814 4, 013 8, 355 5, 070 4, 496 4, 788 6, 151 5, 779 5, 731 5, 679 7, 221 6, 692 8, 143 
: Gortag washers, ee ss ae RE Ses! i, See 374 325 382 317 355 407 384 399 455 506 543 580 
Stee! ucts, net shipments: 
Total. or ee thous. of short tons__|------ 2 4, 367 4, 208 |.........] 14,379 4, 214 4, 336 3, 667 3, 688 4, 259 4, 965 4, 590 5, 261 
ial SES gE EE a - | a RES 450 a ene 1 453 454 439 348 372 455 501 452 549 
OS ee ee ee |. Sail Reg oe Se 454 de Ee ee 1 401 418 457 385 334 427 501 446 498 
_ RRR Ean Melisa at CS eae 367 i es Ta 71 361 263 284 399 421 397 467 
EE ee ees Leer nee do__. roe 204 of, 1149 177 166 109 133 180 217 199 226 
Sheets... _-- I a Ra i ee 993 eg ee 11,044 924 973 966 877 960 1,116 1, 076 1, 233 
OM SS ee | See 108 SS 1 137 106 118 121 108 92 124 115 133 
EEE SEE ee , NES) (eae 120 i’ ae 1138 117 100 100 88 105 137 137 158 
293, 447 Structural shapes, heavy_.--....-..--..----.. (ee ee 324 a 1 278 327 340 201 274 313 351 347 387 
7, 187 Tin plate and terneplate___-.....-.---.------ ee Eas 209 1 SS ae 1 267 | 249 265 241 247 262 295 244 253 
108,57)” Wire and wire products--......--...-..------ : a ee 350 | = 338 |_.-------| 1356 | = 327 351 323 318 297 387 365 410 
207 | | 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
4.907 papers, beuxie 9 eee ree "a a. nee eo at ee “ = 55,598 | 75,844 | 66, = | 77,110 | 88,606 95,038 | 29,811 
9 Ul Price, wholesale, scrap castings (N. Y.).-dol. per Ib_- . 0682 . 037 . 037 F . 0375 ‘ . 0475 . 0475 05 - 0525 . 0550 . 0575 . 0575 
7s Aluminum fabricated products, shipments*_mil. of Ib__|------- 65. 2 66. 5 80. 8 63.8 99. 4 109.3 110.7 118.6 133.8 148. 6 | 146. 2 178.7 
3 163 — sheets, wholesale price, mili .........- dol. per Ib . 259 - 195 | - 195 . 195 . 195 . 195 . 208 . 221 . 237 . 237 - 237 | . 237 . 237 
: opper: 
184 Erports, refined and manufactures 4_____- short tons__|.........] 10, 908 7,801 | 12,427 | 10,966 | 7,336) 6,267] 4,225] 7,341| 7,489] 9,173 5, 386 2, 131 
M7 ee ee eee "Rae! SSS 50, 860 56,469 | 60,026 | 13, 560 8,194 | 25,164; 31,193 | 20,510 | 35,755 21,272} 25,182} 32,503 
For smelting, refining, and export 4_......-.- Set ee 2, 407 2,252 | 15,657 1, 760 3, 481 1, 104 762 5, 058 5, 486 2, 950 2, 656 1, 225 
For domestic consumption, total J_..._...--- pls) 48,452 | 54,217 44,369) 11,800 4,712 | 24,060 | 30,431 15,452 | 30,269 | 18,322] 22,526} 31,278 
Unrefined, including scrap 4_-.-...-..----..d0___.}--.__--- 11, 869 12,480 | 20,368 5, 782 814 3, 701 1, 276 819 | 12,319) 18,272 19,315 23, 929 
0.05 | prea wholesale, electrolytic, (WY). dl per ib=_|sazoa] “sina | “Titze| “Atts| Sige | Simms | “Titre | “tims| “ioe “iais| ate | Siats | “hais 
9° 909 Hg be rege " yao, UN. Z.).... . per Ib- Pp > ° | Wi 117 117 117 . < ° - 1415 - 14lé i ‘ 
= Mine or smelter (incl. custom tntake).-short tons..| 73,020} 65,586 | 62,641] 68,178 | 41,667 | 41,832/ 29,280 | 31,897 | 32,785 | 56,906 | 64,462| 69,748 | r 72,807 
4 674 EE ee ay S 70,218 | 66,062 69, 008 49, 923 20, 139 18, 989 20, 551 23,870 | 43,606 59, 591 67, 803 77, 947 
"994 Deliveries, refined, domesticg’_.....-..------.. do..._| 129, 206 f 119, 973 | 103, 464 | 115,601 | 86,089 | 58,590 | 75,756 | 93,647 | 95,267 | 97,527 |r 118,381 | 113,158 | 136, 481 
Ps ao refined, end of montha’...-- aes Le do....| 90,896 | 74,425 | 76, 512 72,799 | 74,339 | 70,249 65,448 | 75,754 | 79,145 | 101,183 | 94,669 | 98,619] 91, 161 
Lead: 
Imports, total, ex-mfrs. (ead content) 4_.....-- ae See 22, 042 25,199 | 17,669 12, 291 7, 506 6, 526 4, 981 5, 217 5, 046 12, 909 9, 477 19, 295 
j Ons, Sementio, receipts (lead content)c7..._....do_.__| 26,180} 32,812 31, 580 31,550 | 28,525 | 27,081 24, 655 22, 049 21, 801 32,977 | 31,373 28, 054 27, 724 
efined: 
1,051,088 Price, wholesale, pig, desilverized(N. Y.)..dol.perlb..| . 1044 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 .0818 | .0925 . 0825 . 0825 . 0825 

6 10 "999 Peneecwen, totic’ ..............05225:. short tons..| 40,041 | 47,824 | 45,399 | 51,054 | 41,643 | 25,336 | 23,766 19,530 | 18,584 | 34,020 | 35,690/ 40,720] 43,062 
Ss From domestic orég’....--...-... -..--.---d0..--| 38,287 | 39,901 | 38,208 | 49,795 | 40,070 | 24,179 | 22,726 | 18,393 17,450] 32,622| 33,904 | 39,012| 41,217 
nee Shipments. ._-.-- AES re do....| 34,764 | 44,766 | 44,304 | 44,806 | 48,257 | 28,702 | 23,941 21,720 | 25,178 | 35,591 | 32,811 | 34,047 41,008 

+ 50, 140 Te Stocks, end of monthg’...-...-........-...-.- do....| 48,262] 42,671 | 43,746 | 51,929 | 45,312 | 41,939 | 41,758 | 39,563 | 32,969 31,306 | 34,275 | 40,944 | 42,992 
aa Imports: 4 
¥ 46 i _ i ne. = DEES See eee long fuse. Douceong 3, = = 1, . 7, - 5, = 4, 483 Le S = 5, 665 3, re 153 783 
pare ee Oe acces cu | 213 1, , 07 2,172 2, 54 581 2, 462 
4.812 — wholesale, Straits (N. Y.)_......_.. dol. per Ib... . 6452 . 5200 -56200 | .5200 . 5200 - §200 - 5200 . 5200 . 5200 . 5200 | . 5200 . 5200 . 5200 
’ } ec: 
oR.) Imports, total (zine content) 4_...._._...- short tons__|--..---- 39, 481 | 31,522 | 31,826 | 27,662 | 44,766 | 33,878 | 32,419 15,729 | 31,057 | 21, 241 25, 424 14, 425 
28, 73 se pmo refining, = ae; , SES _ (98 eae 1, 881 735 1,111 312 2, 993 3, 102 779 878 5,287! 3,476 3, 639 742 
oe r domestic consumption: 
be Ore (rine content)..__.........--..--------- do....|..-.----.] 28,365 | 20,450 | 13,069 14,300 | 29,031} 18,201 | 21,943 7,616] 19,982| 14,007| 17,242| 8,899 
’ PR." Digs, sank Wakes Wi AGORA oe: ae) es 9, 235 10, 337 17, 646 13, 050 12,742 | 12,485 9, 697 7, 235 5, 788 3, 758 4, 545 4, 784 
‘ , wholesale, prime, Western E 
a8 rt nem ae ad dol. perIb..| .1012] 0825 | 0825} 0805 | .0825/ .0825| 0825) .0825/ .0825| .0923/ .0825| .0825| .0887 
“| ere short tons._| 66,818 | 64,337 | 66,162 65,901 61, 274 71,612 | 60,903 | 62,416 | 58,812 | 59,014; 50,752) 58,475 | 64,138 
30, 049 Se Fee eee do....| 91,397 54,449 | 62,324 58,635 | 54,856 | 83,693 | 73,191 69,489 | 60,492 | 69,220; 51,886 65,927 | 73,915 
30. 178 Domestiec’_______- do... 75,749 | 51,326 56,180 | 47,169 | 41,349 | 66,159 60,809; 60,380! 51,101 58, 321 43,522 | 60,130 | * 71, 667 
37 62 Stocks, end of montha’.- do... | 195,805 § 255, 553 | 259,391 ' 266,657 ' 273,075 ' 260,904 | 248,706 | 241,633 | 239,953 | 229,747 | 237,613 | 230,161 ' 220, 384 
* Revised. 1 Total for January and February. ® Beginning 1943 data have covered the entire industry. 
$ . ai § For ay pane of capacity , Deny = — capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 
, based on capacity as of Jan. 1, 501, ms). 
2,815 t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
© Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 
{ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
ume); o'For data for January 1942-April 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include for December 1945-Sep- 
i tember 1946 shipments for Government account in addition to shipments to domestic consumers, shown separately, and aon and drawback shipments. 
include New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip. plate, , bars, and other wrought products, exclusive of products 
tinued; mipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
ensus thereafter. Data have been revised beginning January 1945 to include estimated industry tocals for castings based on monthly a from the larger founderies and annua} 
1d sted | pe for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted 
quent ' ected the combined total for castings and wrought produets only slightly since the former represented only about one-fifth of the total. The coverage of wrought products is virtually ‘ 
cated); pa ie a 8 some be a ee mae go a a open oe? aoe ny! pa beginning October 1945, but it is believed that the comparability of the totals is not 
. ected, or revise gures for early months of 1 see p. of the June jue. 

Survey na if Revised series. Data for stec] castings are estimated industry totals; see note marked “‘f” on p. S-32 of the July 1946 Survey for a further description of the data and compa- 

As from ‘able figures for January-April 1945. 
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METALS AND MANUFACTURES—Continued 





MACHINERY AND APPARATUS 


Electric overhead cranes:§ 
aE ee thous. of dol-_.|_.------- 1, 799 1, 366 1, 607 1, 386 1, 422 1,049 1, 792 1, 456 2, 360 1, 565 1, 082 2, 348 
Orders, unfilled, end of month.-............... aS gaan * 10,690 | 11,365 | 12,185 | 12,772) 13,396) 13,546) 14,677 | 15,132] 16,242] 16,549} 15,811 | 16 75 
EEE, ee eee eS See 675 640 757 786 781 850 1, 029 994 802 1, 252 1,192 1, 348 
Foundry equipment: 424.4 | 469.9 
New orders, net total._.............- 1937-39 = 100__. 477.4 416.6 547.6 392.8 432.8 536. 6 701.2 577.3 491.7 453. 4 538. 7 415.4 407.1 
ini c iemnneneabocconcds “Se 421.0 419.4 600. 8 391.1 458.7 576.7 779.8 621.7 492.8 444.8 555. 5 453.5 672.0 
O°? ss) bree do... 661.5 406.8 360. 8 391.7 342.6 351.8 427.7 426. 2 488. 2 481.1 484.1 
Heating and ventilating equipment: 17, 882: bencase 
Blowers and fans, new orders_.......... thous. of dol_-|_..-.-.--]--------- fe Sree Of Se ieereeeree 8) vaio stamina 
Of} burners:® 80, 294 | * 98 3g 
En on cc eceoad number..| 105,189 | 58,075 32,150 | 82,489 | 138,828 | 78,941 | 127,285 | 159,375 | 92,927] 87,531 99,907 | 931, 882 | 956, 968 
Orders, unfilled, end of month_-.._.__...___. do....| 990,350 | 266,976 | 277,211 | 330,206 | 442,220 | 498, 600 | 590,942 | 717,642 | 777,381 | 824,335 | 907,301 | 55,713 | © 73, a9 
i wiombucwanae _----do....| 71,805 | 26,172 | 21,915 | 20,494 26,814 | 30, 681 34,943 | 32,675 | 33,188] 40,577] 55,909 5,195 6, 407 
OS are Oe:... 7, 588 5, 279 6, 166 6, 531 6, 256 4, 691 5, 785 6, 130 5, 835 6, 626 5, 543 
Mechanical stokers, sales:{ 19, 436 | * 17, 269 
8 ll ES ee do__..| 14,946] 21,434 13,746 | 14,007] 14,328 | 16,088} 14,399 14,688] 13,389] 17,503] 20,535 
Classes 4 and 5: 
i 357 400 331 246 248 275 345 303 309 329 427 450 * 454 
Ee eee eee 58,495 | 76,520 | 63,380] 659,382] 69,070 73,717 | 88,485 | 80, 586 75,274 | 82,700 | 70,827 | 63,055 | © 78 454 
Unit heater group, new orders®________ eveneel..1..... .-.-3...s-2..- _< ) Series Rees Up 2 RS, eee ii 2S Rees oS) eae 10,198 |... 
Warm-air furnaces (forced air and gravity flow), 

ED ls an < ancibhnanaemipen nee - 86,584 | 41,465 | 33,253 | 37,789 | 39,664 47,100 | 43,186 | 47,321 49,337 | 48,912 | 62,094 | * 72,033 | + 83 1% 
Machine tools, shipments*_____...-..____ thous. of dol_.| 26,176 | 26,084 | 23,276 | 30,263 | 26,949 | 27,326} 28,108 | 26,580 | 28,580] 22,360] 26,911] 25,468 | 29 149 
Pumps and water systems, domestic, shipments: 

Pitcher, other hand, and windmill pumps-.-__- units__| 28,917 | 24,050 | 23,600 | 27,563 | 24,093 | 27,231 | 28,157] 23,587 | 27,741 | 22,663] 25,003 | "24,082 | 30, 589 

Water system:, including pumps.-.__._.__..-.__ do....| 57,985 36, 529 33,718 | 46,094 | 87,528 | 44,870| 44,887 | 45,150] 45,349] 54,434 59,874 | 58,751 | ' 68, 239 
Pumps, steam, power, centri , and rotary: 

EE EEE EEN: thous. of dol_. 3, 260 2, 482 1, 925 2, 836 2, 728 2, 489 2, 803 2, 856 2, 648 4,014 3, 789 3, 223 3, 581 


ELECTRICAL EQUIPMENT 


Retaey ipaate (automotive replacement only), 
a thousands. 1, 150 1, 834 1, 685 1, 768 1, 706 1, 686 1,672 1, 645 1, 377 1, 161 1, 471 1,318 1,355 





























num SESE Ee RR aed HH 
Electrical products:t 

Insulating materials, sales billed_........_. 1936=100_.|...------ 202 227 217 187 224 225 242 227 252 : th SS ae 

Motors and generators, new orders_...._......- eS See 254 345 213 222 429 385 404 465 432 7 i ie BPS 
Furnaces, electric, industrial, sales: 

OS See) oe a kilowatts__|_._.----- 5, 856 7, 626 6, 343 6, 589 5, 786 6, 105 5, 357 9, 099 9, 379 9, 889 S, 280 ee 

BREE See thous. of dol__|_-.------ 624 613 570 614 604 527 351 606 771 2, 104 714" bee 
Laminated fiber products, shipments. -._-...._.. do....| 4,074 2, 556 3, 144 2, 694 2, 216 2,759 2, 738 3, 060 2, 878 3, 268 3,507 | 3,761 | 4.3% 
Motors (1-200 bp): 

Polyphase induction, billings. ..........-...... a eee 5, 633 6, 143 3, 365 3, 243 5, 924 4,726 5, 281 5, 873 6, 154 7, 519 7, 871 8,621 

Polyphase induction, new orders_..........-... aS Sar 7,260 | 10,813 5, 818 6,530 | 12,767 | 10,222} 10,809 13,095 | 13,377] 15,445] 13,808] 14,756 

Direct current, billings. .-.......-........-....- ee Ree 1, 720 1, 358 565 456 868 600 847 973 987 1, 234 1,011 1, 344 

Direct current, new orders___.-......-..-...-. “a ae 1, 352 2, 067 779 894 1,840 1, 414 1, 844 1, 735 1, 589 2, 067 1,741 2, 204 
ame —_ —_ and fittings, shipmentsf short tons_.|--------- 12,732 | 12,900} 14,109] 10,887 6,590 | 12,940 | 16,103 16,129 | 15,705] 21,471 18,683 | 20,742 

can r: 
Consumption of fiber paper. _.......--_- thous. of Ib..| 4,741 3, 152 4, 093 4, 359 4, 222 4,474 3, 389 3, 214 3, 247 3, 183 3, 790 4,125 | 5,050 
ETS TS ESS thous. of dol_ 1,640 875 921 1, 265 1, 104 1,211 1, 138 1, 038 824 1, 056 1, 288 1, 330 1, 765 





PAPER AND PRINTING 












































PULPWOOD AND WASTE PAPER 
Pulpwood:* 
Consumption_-...-....-- thous. of cords (128 eu. ft.)..|...._-.-- 1, 401 1,314 1, 294 1, 286 1, 511 1, 512 1, 516 1,514 1, 423 1, 558 1, 503 1,62 
SE ee ee SSS es 1, 225 1,070 1, 354 1, 611 1, 716 1, 433 1, 331 1, 604 1, 723 1, 920 1, 821 1, 695 
wn. end of REC REE: ~ | aed BEE 2, 877 2, 627 2, 687 2, 913 3,117 3, 038 2, 853 2, 942 3, 241 3, 639 3, 956 4,023 
aste paper: 
EE ee ee short t6n8..1......... 568,048 | 500,546 | 590,097 | £55,229 | 616, 542 | 606,662 | 620,830 | 578,075 | 558, 257 | 635,827 | 607, 231 | 681,20 
ileal gai nawdininacwneigtipewinn ciel SS ae 566, 858 | 496,036 | 589, 511 | 545,602 | 637,199 | 653,188 | 639,991 | 606, 548 | 596,609 | 635, 567 | 604,136 | 708,103 
RAPIER oe pel ea ae ae = eee? 330, 919 | 326,689 | 326,238 | 316,488 | 337,518 | 382,992 | 401, 667 | 426,750 | 464,831 | 460,946 | 453,896 | 480, 624 
WOOD PULP 
Exports, all grades, totalf.................- short tons_./|_...._.-- 3, 461 1, 095 2, 906 1,958 3, 198 1, 359 5, 092 6, 057 4, 780 3, 591 4, 334 2, 
Teaporta, Ge ereces, total t_......................- ee UE 230,024 | 271,856 | 232,963 | 142,069 | 109,769 | 118, 276 | 123,985 | 150,216 | 212,697 | 147,417 | 133,141 | 152, 
ON EE EEE ee 6, 846 7,817 5, 780 5, 213 . 4, 783 3, 996 10, 584 9, 757 3, 263 6, 348 % 
Unbleached —e eS eS aS ae 55 922 | 100,745 | 88,447] 31,741 11, 435 10,505 | 20,352 | 26,482] 64,109] 33,864 | 32,893] 29, 
iE AE LTT RS ke eRe 38, 609 | 36,779 | 37,299] 38,672 | 36,194 42,638 | 39,406 | 37,757 | 37,439 | 33,988} 28,104] 31,113 
eS SS} eee a Eee 99,529 | 99,480 | 78,483 | 45,242 | 37,715 36,085 | 37,158 | 49,818 78,176 | 49,574 | 49,822] 62,450 
eet atincninnstispncomnddinniannbenall Ss ae 2,170 1, 740 1, 943 1, 699 1, 990 1,717 1, 879 1, 928 1, 249 1, 529 1, 556 1, 410 
LE TED eI. Bee SS RS 26,948 | 25,205 | 21,011! 19,5021! 17,113 | 22,5481 21,1941 23,647] 21,9671 25,199 | 14,418! 20,824 
* Revised 


§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
® wp bene reports of 124 manufacturers accounting for practically the entire production of oi] burners; in prewar years the reporting concerns accounted for around % 
percent of the industry. 

d Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
pam. Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “‘unit heaters’’ to “unit heater group” to avoid misinterpre 

n. 

o It is believed that data shown currently and also earlier data for these products are substantially complete. 

~ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*New series. The fs on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 9937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-sir furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire as data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 

consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem 
data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; 8 


proportion of the data is estimated 


series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the July | 


tRevised 
1946 Survey and for the index for oe materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 378); 
all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through April 1945 be publ later. 
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WOOD PULP—Continued 











uction:t = 

e — Eee er ere short tons..| 876,781 | 799,579 | 706,722 | 727,224 | 720,239 | 855,139 | 849,772 | 849,126 | $41,674 | 787,672 | 858,510 | 808, 650 | 905, 374 
Maeenenbe SRIDNGIO........ nsec ncesens snus do....| 77,016 | 71,683 | 64,504} 59,004 | 63,011 | 78,144] 76,411] 78,670| 77,336] 71,931 | 80,170| 76.008] 79,811 
Unbleached sulphate..-.............--------- do....} 336,697 | 299, 256 | 246,570 | 230, 809 | 250,454 | 320,300 | 316,854 | 207,975 | 323,722 | 309,614 | 331,586 | 314,645 | 343, 457 
Sa: do...-} 144,150 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141,876 | 150,015 | 138,986 | 132,575 | 143,184 | 135, 185 | 152,654 
Unbleached sulphite...................------ do....} 72,015] 66,105 | 59,806 | 64,513 | 58,989 | 64,546] 62,347] 65,563 65,455 | 56.675 | 69,272| 64,407 | + 75,732 
Re oe i teak oddseccinacscaccapancscsss do....} 40,685 | 38,408 | 35,925 | 39,553 | 35,886 | 41,320] 41,612] 38,631 | 38,386 | 37,583 | 42.655 | 38,947] 42.010 
Groundwood. segirr on raesineeeaensiene ence do...-} 158,714 | 147,473 | 143,283 | 155,756 | 143,333 | 163,110 | 164,589 | 161,044 | 149,840 | 133,614 | 140,027 | 132, 787 | 159, 873 
ks, end of month: 

Cea). OO, eee oe do...-| 76,592] 68,665 | 71,195 | 67,026 | 74,205 | 74,906 77,173] 88,429] 85,313| 83,178 | 77,606 | 71,916 |* 72,432 
CS See ee do....| 6,218 5, 471 3, 999 3, 855 6, 970 5, 203 6, 265 7, 358 6, 291 6, 684 6, 021 7, 193 7, 589 
Unbleached sulphate..............-.........- do....| 8, 765 8, 984 8, 894 7,340 | 6,556 7,119] 7,624] 8,055] 8,013 6, 773 6, 430 8, 350 7, 865 
Bleached sulphite do_-..| 18,615] 14,400 | 17,105 | 15,397] 18,561 | 17,362] 14,834] 17,515 | 14,363] 17,933] 17.185] 16,713 | * 17,620 
Unbleached sulphite.-_- do--..| 15, 294 9,405} 9,461 9,374 | 10,105 ; 8,451 | 11,179} 11,800} 11,043 | 13,605] 12,154 | * 15, 399 
Soda_----- 2 je....1 2613 1, 959 1,933 | 2,041 2, 181 2,645} 2,711] 2,918] 2,329) 2,448| 2726] 2,690] 2,481 
Groundwood.----- do.---} 21,423 | 24,361 | 26,481 | 25,638 | 26,253 29,870] 34,089] 37,983 39,252 | 34,940 | 28 230; 21,381 | * 17,943 





PAPER ANP PAPER PRODUCTS 
All paper and paperboard mills:* 


Paper and paperboard production, total_-_short tons__|.-...-___ 1,503.923 |1,369,516 |1,508,961 |1,428,745 | 1,638,097 | 1,628,857 | 1,621,346/1,596,773 |1,474,261 |1,684,906 |1,596,187 |1,750,896 
is crciccnars a -dbcwnqiensemabecscosnd | AS 760, 310 | 700,444 | 782,844 | 720, 336 | 819,320 | 813,674 | 823, 646 | 820, 766, 864, 982 | 799,698 | 891, 550 
ED. te ccinnilecucinciasacuaduecdices ee See 743, 613 | 660,072 | 726,117 | 708,409 | 818,777 | 815,183 | 797,700 | 776, 707, 355 | 819,924 | 796,489 | 859, 346 

a ee oe eee eS 89,293 | 87,831 | 96,874 | 94,495 | 106,443 | 108, 287 | 106,571 | 99, 


Paper, excl. building paper, newsprint, and paperboard 


090 

683 , 

002 | 72,051 90, 479 | 109,016 | 125, 532 
(American Paper and Pulp Association):f af 













































































Orders, new -- short tons._| 649,635 | 587,104 | 553,553 | 682,014 | 593, 256 657,053 | 669, 659, 247 | 646, 889 | "681, 582 | °745, 909 

Production- -_.- do._._| 698, 473 | 619,717 | 580, 487 | 644, 266 | 591, 121 672, 370 | 671,335 | 613,822 | 704, 694 | "648, 551 | °725, 041 

Shipments ____-- ----d0_.._} 703, 538 | 616,249 | 563,008 | 653, 559 | 502, 627 670, 144 | 677,096 | 613,441 | 701,343 | 632,877 | 736, 737 

e r 

ew SS ceeaecsliunsh tlh Sindee aaceitoadiaintensiantocaneil do..._| 81.006] 83, 498 79, 761 | 101,382 | 83, 681 89,017 | 108,191 | 100,854 | 85, 449 | "101, 055 | "109, 332 
Orders, unfilled, end of month._...--..--.._- do_..-| 155,801 | 140,438 | 129,598 | 135,896 | 136, 513 155, 066 | 175,437 | 187,924 | 161, 480 | 176, 288 | 7174, 098 
Production. ..- --do_..-} 100, 130 93,479 | 85,743 92, 351 84, 450 97,896 | 97,790 | 89,320 | 103,161 | * 92,573 | *3,279 
a do--..| 101,584} 93,017 | 79,314] 94,431 | 85,596 97,207 | 99,684 | 85,824 99, 592 | * 88,037 | 112, 537 
ee eae: do....| 53,391 | 55,904 | 62,335 | 55,963 | 657,412 57,543 | 59,500 | 56,150 53,504 | * 59,081 | * 54, 635 

tin r: 

"Rea eee, ii me do_...| 221,980 | 184,014 | 171,937 | 247,377 | 203, 257 225, 246 | 214, 214 | 225, 529 | 202, 087 | '234, 622 | "254, 603 
Orders, unfilled, end of month---..-..--..--_- do....} 225, 470 | 196, 654 | 179,989 | 247,788 | 250, 553 259, 124 | 252,603 | 258,456 | 229, 398 | +241, 498 | 248, 257 
Production__.....- -do...-| 234,707 | 200, 557 | 191,434 | 219.785 | 198, 199 228, 291 | 226,110 | 206,408 | 236, 530 | 219, 460 | 7247, 283 
EERIE do....| 236,732 | 198,476 | 187, 420 | 221,406 | 198, 897 229, 400 | 288,049 | 206,958 | 237, 857 | 213, 137 | 249, 933 
Se ie OF WIOMEN........ .cccccencennceccced do...-| 53, 251 62,627 | 64,962; 57,996 | 56,942 55,350 | 63,512 | 53,225 65,331 | * 59,320 | * 62,013 

Wra Tr: 
reepane 1m he EE ae ee Ee ee © do.-.-} 256,649 | 228, 184 | 216,125 | 231,270 | 215, 089 247, 803 | 254, 258 | 247, 518 | 261, 804 | *253, 345 | 278,773 
Orders, unfilled, end of month__-..--..--.__- do.-.--| 200, 563 | 213,983 | 207,920 | 192,175 | 190, 398 186,017 | 194,966 | 197,977 | 193, 693 | 213, 506 |214, 208 
Production ____- do-.--| 268, 461 | 233, 507 | 214,719 | 232,704 | 217, 692 252, 282 | 254,348 | 237,498 | 266, 987 | 248,021 | 275, 742 
Shipmerts.-_--..--. ----d0...-| 269, 372 | 232,984 | 209,993 | 238,186 | 217,859 250, 157 | 256, 630 | 237,170 | 267, 254 | °243, 728 | 276, 005 
Stocks, end of month-_-_- do.-._| 67,175 | 69,869 | 72,490 | 67,047] 68,273 67,512 | 65,970 | 65,867 64,162 | "72,263 | * 71, 230 

Book paper, coated: 

| percent of stand. capacity__|--....__- 60. 5 62.6 ag ae 

ET SE EERE SO / SES! Sees 67.7 64.7 > ee aie 

Shipments. -_.-...-- _ SS 66.7 67.0 Os bce 

Book paper, uncoated 

eT TE SESE Sere aes ER Se 89. 2 92.9 i en Le Keen eee Corre! Me cel Me 8 cee 

Price, wholesale, ‘““B’’ grade, English finish, white, 

CE 5 ocnccenam banc ccncccees dol. per 100 Ib-- 8. 55 7. 30 7.30 7. 58 8.00 8.00 8.00 8.00 8. 28 8. 55 8. 55 
Production... ----percent of stand. capacity--|--....._- 97.2 96. 4 | ee! SS See Reet Es ahi i ee 
sa ciicinonicsacdeccoucasakacseeeamanes do....|--..-.--- 96. 1 93.5 il nn a a Se a ee eS ete 

yo 

anada: 

ERE EE a eR Ee ier: short tons | 364,304 | 299, 158 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862 | 350,943 | 334,207 | 357,027 | 370,676 330, 062 | 376, 436 

Seneeenes from mills... .....................- do...-| 391,388 | 208,005 | 262,765 | 316,320 | 285, 304 | 320, 351 348, 103 | 367,251 | 322,805 | 364, 591 | 356,572 | 335,874 | 387, 294 

Stocks, at mills, end of month..............-- do....| 85,948] 66,194 | 80,360 | 92,454 | 115,532 | 129,308 | 119,067 | 111,759 | 123,161 | 115, 597 129, 701 | 123, 890 | 113, 032 
United States: 

Consumption by publishers_...............-- do....| 291,517 | 236,090 | 225,378 | 221,054 | 223, 244 | 267,711 | 258,984 | 261, 484 259, 284 | 243,072 | 260,059 | 268,387 | 292, 205 

pert Siren Sabon ear dlaep aaiamain capil ota a Se 206, 659 | 232,618 | 244,469 | 238,888 | 260.795 | 285,017 | 313,270 | 275,470 | 326, 399 295, 934 | 293,228 | 305,777 

Price, rolis (N. Y.).......... dol. per short ton _|_..._.___ 61. 00 61. 00 67.00 67. 00 67 00 67.00 67.00 67.00 71.08 73. 80 74. 00 80. 00 

Production ..............-...-.....-.-short tons..| 64,739] 62,602] 61,563 | 67,819] 60, 564 65, 304 | 67,064} 65,927) 61,241 62,742 | 65,129 61,025] 67, 248 

ES as do...-| 62,107] 62,186 | 62,551 | 66,102] 59,015 | 67,658] 67,698] 65,699] 61,671 60,249 | 67,206 | 55,587 | 66,966 

Stocks, end of month: 

ee siealiditbss shes sce eeicacieaiewrsicoele do....| 15,184 7, 328 6. 340 8, 057 9, 606 7, 252 6, 618 6, 846 6, 416 8, 909 6,832 | 12,270} 12,552 

en . cnauadawaneomuente do..._| 217,438 | 246,227 | 222, 266 | 221,957 | 216, 241 | 198,122 | 201,776 | 210,276 | 209, 784 | 226,577 243, 331 | 240,602 | 217, 303 

In transit to publishers --........-...--.--- do....| 79, 676 47,556 | 44,078 55,206 | 60, 277 55, 341 56,332 | 69,257) 52,155 | 61,735 | 64,331 60, 634 | 82, 167 
Paperboard (Nationa! Paperboard Association) :t 

rders, new. . eS aes do....} 690, 702 | 653, 196 | 601, 526 | 685,788 | 641,342 | 754,872 | 747,907 771, 331 | 669,747 | 715,696 | 729, 066 699, 362 | 791, 784 
Orders, unfilled, end of month..............--- do....} 545,042 | 472,568 | 462, 446 | 516,776 | 533,794 | 549,929 | 553,274 | 567,068 | 558,129 | 620,354 564, 299 | 569,409 | 601, 787 
DG tot i. . ti lccsuesgoncdacanaes do....| 737, 454 | 664,076 | 583, 569 | 624,862 | 614,867 | 710,987 | 716,274 | 703,422 | 675,118 | 663, 229 754,177 | 679, 504 | 767,091 

I SS 99 95 85 90 97 100 99 94 97 89 99 96 100 
Waste paper, consumption and stocks:§ 

Consumption _- -----  .---+-------Short tons..| 474,317 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718 | 413,131 | 408,173 | 374,295 | 369, 803 439, 696 | 399, 684 | 420, 867 

2 noe mills, end of month.............--- do....| 304, 100 | 204,675 | 199,353 | 204,736 | 193,885 | 211,335 | 238, 597 | 259,832 | 283,996 | 315,236 | 313,975 299, 218 | 309, 990 

r products: 

hipping containers, corrugated and solid fiber, ship- 
ments* 5 ate it mil. sq. ft. surface area._| 5, 241 4, 421 4, 047 4, 800 4, 345 4,923 5, 078 4,975 4, 730 4, 763 5, 233 4, 919 5, 512 

Folding paper boxes, value:* 
ee eee 1936= 100. 363. 8 302. 7 274. 5 347.7 324.8 397.0 389. 5 379.6 362.7 361.0 381.0 414.6 440.2 
i TE nip a RE Al abc as do....| 397.0 288. 3 260. 7 301.3 283. 1 322.1 338. 0 338. 4 331.3 300. 5 368. 3 351.5 409. 4 

PRINTING 
Book publication, total.............__. no. of editions_- 863 536 731 348 465 638 664 682 679 536 510 656 848 
eR a RRS Ream SS do.... 704 477 609 281 368 518 539 553 556 422 401 532 675 
ERA Ath en tice IE M5 do.... 159 59 122 67 97 120 125 129 123 114 109 124 173 











’ Revised. §See note in hoe 1946 Survey for basis of data. {For revisions for January 1942-March 1943, see note for paperboard at bottom of p. 8-36 of July 1944 Survey. 

1 No comparable data available after December 1945. 

}pete continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be | pe later. 

Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 200f the December 1944 Survey and revised 1942 stock figures 
for all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
Stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
ber mt we - bn shown in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 

ed later. 

*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
ave and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 
ba nning June 1943 for folding paper boxes see p. 8-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
olding paper boxes and January 1943-May 1944 data for shipping containers are availabie on request, 
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S-36 January 1947 
——— 
Unless ptherwise stated, statistics through 1941 |_ 1946 1945 1946 ail 
= peste motes meay ound im the | Novem-| Novem-| Decem-| Janu- | Febru- Septem- 
1942 Supplement to the Survey ber her = i = March | April May June July | August p = > 
a. 
PETROLEUM AND COAL PRODUCTS 
COAL 
Antbracite: 
NG itn omnia hein diviie ond thous. of short tons__|--------- 404 359 317 314 382 387 546 366 657 764 717 546 
Prices, composite, chestnut: 
eee eee dol. per short ton._| !16.80 14. 93 15.08 15. 20 15. 26 15. 26 15. 25 15. 27 15. 28 16. 55 16.56 | 116.81] 1 16. 99 
8 SE do_...| 13.597 | 12.281 | 12,389 | 12.454] 12.469 | 12.469 | 12.469 | 12.484] 12.710} 13.614 | 13.588 | 13.596] 13, 59 
ETAL ALL TER, thous. of short tons__| 4, 990 4, 559 3, 998 4, 982 4, 788 5,492 | ° 5,084 5, 469 3, 636 5, 263 5, 444 5,048 | + 5,409 
s — producers’ storage yards, end of mo-_-_-_-- do-_.- 236 132 130 157 192 214 176 79 63 83 94 132 200 
tuminous: 
en ewadon- ee See ee 2, 208 2, 813 3, 130 3, 633 1, 744 732} 3,245} 5,418 5, 875 5,070 | 4,198 
Industrial consumption and retail deliveries, total] : 
thous. of short tuns..| 44,521 | 44,089 | 51,679 | 51,826 | 46,244 | 43,627 | 32,043 | 28,496 | 34,012 | 39,235 | 41,565 | 42,424 | + 46 ggg 
Industrial consumption, total__............-- do_-_. 35,406 | 34,596 | 38, 44 36,542 | 31, 281 35,382 | 28,118 | 25,030 | 29,548 | 32, 744 33,958 | 34,041 | + 36,714 
Beehive coke ovens.._.............-.------- e0....- 567 571 612 631 570 719 38 35 71 716 788 | | 729] rv gg7 
Byproduct coke ovens. -........-...---.--- do....| 6,992 6, 798 7, 333 5, 209 3,744 7,101 5,502 | 8,654] 6,309 7, 551 7, 781 7,578 | 7,814 
ee eo... 694 477 467 471 441 503 518 432 575 632 675 } 656 693 
Electric power utilities....................- | a 6, 447 5, 480 5, 804 5, 706 4, 929 5, 110 5, 190 4, 585 5, 024 5,714 6, 314 | 6, 280 6, 708 
a do_-. 8, 879 9,870 | 11,005 | 10,976 9, 827 10, 391 8, 246 7, 902 8, 257 8, 720 9, 092 8, 790 9, 57] 
Steel and rolling mills..............-...---- do... 799 811 921 552 683 815 749 546 582 671 760 725 | gy 
ee RR RE ST do....| 11,028} 10,589 | 12,304] 12,907 11,087 10,743 7,875 | 7,876] 8,230] 8,740| 8,548 9,283 | 10,211 
i RA RR do.-..| 9115] 9,493 | 13,233] 15,284] 14,963] 8,245] 3,925| 3,466] 4,464] 6,491] 7,607] 8,383] 9 gg 
Other consumption: ‘ 
Vessels (bunker)§__-...-....... ..do- parstewindia 129 103 98 88 111 122 93 88 138 146 134 140 
RE TAG RE do... 158 222 202 237 219 249 14 89 222 223 240 224 237 
Prices, composite: 
aes ee). ...........--..0 dol. per short ton. | 711.14 10. 59 10. 59 10. 69 10. 69 10. 69 10.7 10. 73 10. 93 11. 23 11,23 | 211.10 | 211,98 
holesale: 
SE ee ee do. 5. 998 5. 433 5. 436 5. 443 5. 447 5.454 5. 454 5.454 5. 787 5. 928 5. 962 5. 989 
I ‘wee 6. 212 5. 708 5. 708 5. 709 5. 709 5. 709 5. 709 5. 715 6. 028 6. 167 6. 178 6. 200 
ET TEE thous. of short tons. 37,390 | 50,772 | 46,798 | 54,075 | 49,975 | 56,540 3,434 | 19,790 | 50,350] 51,205 | 54, 450 | ” 57, 125 
Stocks, industrial and retail dealers, end of month, | 
"eset GaAs AEF thous. of short tons..| 52,420} 48,919 | 45,665 | 46,528) 51,158 | 58,531 | 38,741 | 31,643) 37,777 | 43,611 | 47,990 | * 54, 904 
SS = i do....| 49,546 | 44,689 | 42,450 | 44,049 | 48,047 | 55,386 | 36,308 | 29,937 | 35,213 | 40,450 | 44, 567 | ’ 51, 532 
Byproduct coke ovens_............-..--.-.- do....| 6,355 4, 607 4, 5, 661 6, 393 8, 269 4,117 2, 565 3, 630 3, 871 5, 230 | 6, 593 
ea a Se a a i a? do....| 1,054 670 641 594 608 677 414 289 482 591 768 * 1,046 
Electric power utilities..................._- do....| 14,549 § 15,137 | 14,668 | 14,378 | 14,802 | 15,705 | 12,044 9,949 | 11,430} 12,594 | 13,907 15, 638 
>: aaa aii sia do_- 7,587 | 10,056 8, 985 9,393 | 11,070 | 13, 235 7, 554 6, 202 7, 297 7, 641 8,117 9, 274 
Steel and rolling mills__.................._. Gia: - 877 602 593 626 708 1, 005 607 460 624 642 843 | r BRR 
rhea <; do....| 19,124 13, 617 12,759 | 13,397 14, 469 16, 495 11,662 | 10,472| 11,750 15, 111 15, 702 18, 003 
a fe ae ae do....| 2,883 4, 230 3, 215 2, 479 3, 111 3, 145 2, 343 , 706 2, 564 3, 161 3, 423 3, 392 
COKE 
gt ee ae ee thous. of short tons__|--------- 156 168 160 219 162 70 29 82 113 97 93 76 
Price, beehive, Connellsville (furnace) 
dol. per short ton 8.75 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 8. 750 8. 000 8. 750 8.750 
Production: | 
hE a a thous. of short tons 364 368 394 405 366 462 24 22 366 460 506 468 r 557 
i Sie Sa a emilee yeti reit E Es: | 4, 925 4, 828 5, 208 3, 800 2, 632 5,000 3, 852 2, 574 4, 418 5, 323 5, 462 5,345 | 5, 512 
TENE TET PBN SO do oe 152 1 161 149 167 181 164 159 168 186 190 212 
Stocks, end of month: ce 
Byproduct plants, total....................__. do....| 1,034 1, 002 927 970] 1,161 1,016 620 465 616 709 807 949] 1,10 
a Re do..._| 602 490 498 666 934 814 442 292 360 361 398 503 653 
>... ESS do.__ | 432 512 429 305 207 203 178 172 256 348 409 446 467 
rine ea as I Nak do Made Seat 159 158 146 147 142 144 120 85 78 72 89 %6 
PETROLEUM AND PRODUCTS 
Crude petroleum: | 
Consumption (runs to stills)t__.....___ thous. of bbl. |-------- 138,705 | 141,779 | 140,130 | 130,232 | 144,488 | 139,884 | 148,621 | 145,069 | 150,541 | 150,550 | 145,181 | 146,816 
| ERIS ao Uy Ree 3, 455 , 536 1,495} 2,610} 2,418] 4,272 , 839 401 4, 291 4,602 | 3,687] 4,62 
i a Ed ee eae Shy eels 7, 577 6, 789 8, 302 7, 102 6, 578 7, 867 7, 784 6, 268 7, 575 7,631 | 8, 255 7, 149 
Price (Kansas-Okla.) at wells_____...__- dol. per bb! 1. 485 1.110] 1.110] 1.110] 1.110 1.110 1.190} 1.210 1.210} 1.260 1. 460 | 1.460 | 1.460 
.. ., ore thous. of bb] |--------- 135, 252 | 138, 495 | 143, 368 | 132, 120 | 136,835 | 140, 196 | 148, 334 | 146,890 | 152, 586 | 149,910 | 143, 708 | 148,33 
Refinery operations___._........____ pet. of capacity. | ----___- 92 91 4 95 95 95 96 98 96 96 94 
Stocks, end of month: 5 | 
Refinable in U. 8.f................_- thous. of bbl__|-------- 218, 916 | 218,763 | 223, 442 | 227,220 | 221,400 | 222,480 | 221,592 | 223,140 | 224,351 | 224,157 | 222,417 | 222,177 
BO rineennnansnetnwsoncocssonnti d 50,276 | 61,819 | 55, 53,128 | 54,529 | 52,988} 55,119} 53,532) 54,785 | 53,894] 52,074 
At tank farms and in pipe lines 7 , 790 | 157.315 | 153,419 | 153, 186 | 153,765 | 152,786 | 155,656 | 154, 501 | 153, 469 | 155, 434 
|. Stipe eR 14,833 | 14,475 | 14,853] 14,765 | 14,839] 15,235] 15,163 | 14,871 | 15,054] 14,669 
eee 4,554] 4,607) 4,528] 4,533 | 4,913] 4,921 4,968 | 5.066} 5,401 | 5,483 
ag a ee 1,201} 1,112] 1,333] 1,236] 1,302] 1,396] 1,241 1,425 | 1,33 1, 434 
efin ia ucts: 
Gas and fuel oils: 
Domestic demand: 
Gas oil and distillate fuel oil __..__- thous. of bbl__.|--------- 19,102 | 28,626 | 29,473 | 25,341 | 19,804] 18,063 | 18,297] 14,850} 15,098) 13,828 | 14,520] 18,131 
ile ea Raa a eR A Set aaah 2 42,713 | 45,726 | 44,966 | 39,332 | 42,229] 37,911 | 39,346 | 39,283 | 36,734 | +37,925 | 33,509] 37,014 
a ~ pm by type of consumer: 
Electric power plants... .................- do....| 4,336] 2,043] 2,570] 2,261 1,968 | 2,141 2,157 | 3,511 2, 851 2,512] 2963] 2,914] + 3,280 
Railways (class I).-.-..--............-.-..-  Peeens 7, 274 7, 804 7, 625 6, 584 6, 935 6, 461 6, 500 6, 859 6, 903 6,950 6,729 | 7,249 
- — EE Miinickidcrckceing kaieanikid et aed 6, 131 5,346 | 6,049] 4,874] 6,999] 5,436] 4,621 5,967 | 5,547} 5374 | 3,695 | 2,367 
x Ss: 
as oil and distillate fuel oil_..............- Se ee 2,421] 2,017] 2,456] 1,797! 1,723] 3,407] 3,978) 3,684) 2,540) 2715] 1,992 891 
ie it aaa ae a 239 317 374 363 507 569 324 351 578 321 730 550 
ere be oil (Pennsylvania). _.______- dol. per gal- . 062 . 058 . 058 . 058 . 058 . 058 . 058 . 058 . 058 . 058 062 062 062 
uction: 
Gas oil and distillate fuel oi]______- bom. ef bbl. |........- 19,964 | 21,176 | 24,390 | 23,047] 25,208 | 23,181 | 23,348 | 23,320] 24,589 23,708 | 23,877] 24, 432 
. .. . .  S 0 SR nee 7,937 | 38,609] 37,940 | 34,791 | 37,598} 37,407 | 37,816] 36,569 | 36,0600 | 35,942 | 34,512] 33,77 
Stocks, end of month: 
Gas oil and Gistillate fuel oil__..........____ ee 44,562 | 35,778 | 28,990 | 25,511 | 29,922} 32,064 | 33,885 | 38,824} 46,439 | 54068] 62,019] 67,870 
- From oe my ike a RR ar? ie) ee 41,322 | 37,158 | 34,573 | 34,008 | 32,995 | 35,206 | 38,932) 41,492) 45,446 48186 | 54,012] 55,580 
otor fuel: 
Domestic demand§_-................- thous. of bb]__|....-.--- 58,581 | 50,129] 51,186 | 47,889 | 56,801 | 62,045 | 66,774 63,221] 69,044 66,701 | 62,216] 66,598 
nw mage ee own eenirt! Sn iTS ice gael st Sell 2,704) 4,52] 4,040] 4.452] 5,258] 3,248] 2,826) 2,555] 2,321] 3.604] 3,620] 2,38 
gasoline: 
ery corn? Oe scccnitl dol. per gal_. .070 . 059 . 056 - 055 . 053 . 050 . 050 . 054 . 058 . 060 . 068 .070 .070 
Wholesale, tank wagon (N. Y.).....______- do._.. 159 . 149 . 149 . 149 . 146 145 145 . 149 . 149 151 . 158 159 159 
Retail, service stations, 50 cities__..._.____. be . 156 142 . 142 142 142 .141 .141 . 142 142 . 151 . 155 155 155 
* Revised 


1Two cities formerly included in the average were dropped in September 1946 (August figure excluding these cities, $16.54); one dropped in October but average not affected. 


2 The average incl 
September 1946 figures for 31 cities, $11.07. 


les only 32 cities for September 1946 and 31 cities beginning October 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93; 


Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 wil] be published later. 

Revised series. For source of 1939-41 revisions for bituminous coa! production, see note marked‘ ‘f’”’ on p. 8-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. 
8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked ‘‘f’”’ on p. 8-33 of the March and April 13 
issues (correction for crude petroleum pygeeion January 1941, 110,446), and for revised 1942 monthly averages, se. note marked “tf” on p. 8-33 of the July 1944 issue; 1942 monthly 


revisions and revisions for 1943 are available on request. 
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atten = es * ——_ aaa 
Uniess otherwise stated, stntiones cheeses ue |_1946 | —- ee _ ee 26 1946 : 
criptive notes may ound in the | Novem-|Novem-| Decem-| Janu- | Febru- | Ss . 
1942 Beeiecnene to the Survey oy ber ber a | ry | March | April May June July | August | — 2 
PETROLEUM AND COAL PRODUCTS—Continued 
LL | mae io i - ai 
PETROLEUM AND PRODUCTS—Continued | 
Refined petroleum pootnste--Contnnet. 
_ Inued, | 
ee ae... thous. of bbl..|.....] 66,873 | 66,058 | 62,126 | 55,492 | 61,899 | 61,160 | 65,191 | 64,345 | 67,445 | 69,707 | 66,284 | 67,305 
Straight run gasoline. .......-.------------- @...... |.----- 24,761 | 23,885 | 23,234 | 20,915 | 24,385 | 23,216 | 24, 668 ; ,000 | 26,733 | 25,384 | 25, 155 
ES TS do....|.--------] 34,496 | 34,504 | 31,067 27,388 | 29,910 | 30,573 | 32,945 | 31,445 | 33,921 | 35,346] 33,530 | 34,452 
Natural gasoline and allied productstt_...--do--..|-....--..] 9,474 | 9,871 | 10,122| 9,251 | 9,563 | 9,223 9,629| 9,501) 9,558) 9,821 | 9,574 | 10,275 
Sales of 1. p. g. for fuel and chemicals---..do-_.--|---- 1, 782 2, 115 2, 217 1,973 | 1,866 1, 765 1,872 1, 752 1,928 | 2,085] 2,082 2, 444 
Transfer of cycle products_.....---------- (0 ee ees 76 87 80 89 | 93 87 109 106 108 2 133 
Used at refineriest........-..-........---.--- = cee 5, 425 5, 317 5, 037 4,448 | 4,619 4, 487 4, 869 4, 940 5, 229 5, 774 5, 390 6, 023 
Retail distribution o-.-----..---------- mil. of gal..|------ - 2,118} 2,006} 2,047] 1,937] 2,309) 2,561] 2,649] 2,619) 2,856 2,784) 2,555 |_...__.- 
Stocks, gasoline, end of month: r ‘ . é 
Finished gasoline, total. -..----.--- thous. of bbl. -|.--....- 78,091 | 89,360 | 94,115 | 96,203 | 95,186 | 90,444 | 85,801 | 83,726 | 79,384) 78,833 | 78,848 | 77,628 
Cn een nnceonenes do..._|..-.-.---] 47,585 | 56,784 | 63, 208 ,999 | 63,532 | 58,605 | 53,893 | 50,911 | 48,077| 47,347| 47,021 | 46,244 
Unfinished gasoline. - ---------------------- GO |o-==--< 8,449 | 8316; 8,279) 8,543 | 8975} 8,300) 8,159) 8,245 | 8,394) 7,912| 8,173] 8,324 
Natural gasoline. -.-.---------------------- do-...|-.------ 4,325 | 4,322) 5,034) 5,843 | 6,658 | 6,982) 7,004) 7,343 7,334 | 6,943 | 7,060 | 6,312 
Kerosene: ane Gita © . . 
DS eo ds one anne | 7, 613 9,830 | 11,176 9, 608 8,006 | 5,995 6, 338 5, 185 5, 339 4, 321 5, 284 7, 502 
oe wen’ eae: UNAM IC aie aa Sea 505 423 586 370 | | 393 655 782 | 1,566 976| 767 705 312 
Price, wholesale, water white, 47°, refinery (Penn- aa 7 
a basttheniedes dol. per gal .074 . 066 . 066 . 066 .070 | .070 .070 - 070 .070 -O71 |; = .074 . 074 074 
Production te ns ee eee thous. of bbl_.|-------- 7, 564 8, 543 9, 688 9,506 | 9,852 | 8,396) 8,887| 8,376 8,435 | 8,179 7,825 | 8 566 
Stocks, refinery, end of month...........-.--- do... |-.-----.-] 7,355 | 6,212 | 4,666 | 4,304 | 4,981 | 6,007} 7,912} 9,063 | 10, ani 12,382 | 13,442 | 13,926 
ae demands Niki aoe ae eee 2,532 | 2,606] 2,689] 2,275 | 2,562 | 3,061 | 2,866) 2,715 | 3,049) 3,236 | 3,095 | 5, 536 
Exports§. ---------------------------=-------- do.-.-|.------- 571 517 775 603 | 1, 225 721| 1,131} 1,054 910 1,135 694 706 
> , cylinder, refinery (Pennsylvania) 
IRs, Se, oF . dol. per gal 250 . 160 . 160 - 160 -160 | .160 . 160 . 160 . 160 - 160 . 200 . 214 . 248 
anes | a a 3,485} 3,312} 3,395/| 3,159/| 3,786} 3,693] 3,722] 3,839] 3,620; 4,096] 4,016| 4,327 
Stocks, refinery, end of month. -.-.--.------- 0G. <5-[--~--<-- 7, 595 7, 773 7, 694 7, 966 | 7, 951 7, 852 7,565 | 7,635 7,293 | 7,030| 7,244 7, 338 
oe RTE ee a5 33a, eed short tons..|.........| 30,040 376 | 9, 065 665 | 9,925 | 8,985 447 | 8,588 | 9,052 | 18,772 | 27,811 | 8,253 
Production. ....--..--------------------------G0_...|---------] 564, 400 | 491, 100 | 459, 500 | 479,300 | 540, 500 | 592, 700 | 711,800 | 738, 200 | 851,800 | 871,300 | 827,800 | 806, 500 
Stocks, refinery, end of month-...-..-.------- do....|-.-------] 558,400 | 692, 700 | 786, 500 | 889, 600 | 948, 400 ’ 200 |1,023,100 | 907, 600 | 819; 600 | 691; 800 | 626, 500 | 577,800 
as ee a ee thous. of Ib..|..-..- 66,640 | 63,840 | 65,520 | 64,960 | 77,280 | 68,040 | 67,760 | 65,520 | 60,480 | 69,160 | 68,600 | 74, 480 
Stocks, refinery, end of month.---...-..----- 0....|---------] 83,160 | 82,040 | 80,640 | 81,480 85,400 | 80,920 77,280 | 81,760 | 73,920| 73,360 | 83,160 | 84,840 
d roofing, shipments:t 
cata a catea thous. of squares..| 5,315] 4,347 | 3314 | 4, 563 | 4,060 | 4,680] 5,151] 5,168| 5,045] 5,191] °5,516| °5,264| 5,646 
Emooth-surtaced roll roofing and cap sheet...do....| 1,719] 1,147| 802| 1,350] 1,229] 1,526 / 1,696| 1,746) 1,575 | 1,624| + 1,837| + 1,633 | 1,760 
Mineral-surfaced roll roofing and cap sheet_..do--..| 1, 167 1, 299 | 937 1,226 | 1,073 1,102 | 1,224 1,076 1, 099 1,098 | *1,128 | 1,146 1, 237 
Shingles, all types--....--------------------- do--..| 2,429 1,901 | 1, 484 | 1, 987 | 1,759 | 2,052) 2,231] 2,346] 2,371] 2,460] 2,550] *2,486/| 2,649 
| | | 
RUBBER AND RUBBER PRODUCTS 
RUBBER | | | | 
Natural rubber: ta P | yt 
Consumption$_...--- Eh long tons._| * 37, 323 7, 575 8,185 | 10,355 | 10,131 12,792 | 16,914 | 17,867 | 16,466 | 21,998 | 28,405 | 31,123 | * 35,421 
Imports, including latex and Guayule§--------- iia SR 12,213 | 14,045 | 19,£85 | 33,008 | 31,757 | 28,109 6, 262 9,545 | 21,627 | 35,371 | 41,736 46,887 
Stocks, end of month4-- -..------- weneee ~ose-e: do....| 218,672 } 117, 543 | 118,715 | 133,204 | 157,977 | 180,088 | 182/831 | 170,763 | 176,768 | 169, 490 | 185, 580 | 199, 591 |r 200,799 
Synthetic rubber:* 
Consumption ween wane none eo 2-2-2 one eee do..-.| 57,973 | 56,227 | 5€,112 | 66,993 | 63,770 | 74,214 | 70,703 | 70,914 | 62,899 | 54,562] 61,486] 58,798 | r 60, 729 
he ES RRSP Ee Saath SS Sees 8, 024 £, 403 5,675 | 6,430 | 17,726} 12,931 | 13,144; 5,367] 3,166 ,188 | 2,603 487 
Production... ..-.-.---------------------------d0-.-.| 60,315 J 48,€34 | 4€,593 | 656,089 | 51,848 | 60,363 | 66,014 | 66,044 | 63,388 | 63,176 | 64,300 | 63,765 | 62,086 
INI OF TRQMEN 5. eiocescnandouensendsoin do....| 113, 887 | 214, 289 | 208, 454 | 177,051 | 144,427 | 115,310 | 101,510 | 93,447 | 94,095 | 101,007 | 103,076 | 108,840 |r 110,913 
Reclaimed rubber: a3 
oa ee do.- 24,385 | 20,263 | 19,590 | 22,031 | 20,702 | 22,075 | 22,396 | 22,162 | 21,725 | 21,350 | 24,566 | 23,715 |r 26, 706 
I oe 6 ee necaseoeudscueto Mens 24, 707 20, £€0 20,632 | 24,458 | 23, 187 | 25, 136 | 23,930 | 25,322 | 24,882; 22,619 25,798 | 23,956 | * 26,322 
ieene- One Of ONE. 5c <- . acece--s.-+-----. 08... 33, 475 30, 541 28,156 | 29,099 | 30,216 | 31,436 | 31,732 ; 35, 295 | 35,603 | 35,742 | 35, 404 | "34, 261 
| 
TIRES AND TUBES | 
Pneumatic casings:§ | | 
Raports......... Pee 6S ee ee Jno COMER 2. fos cs = 90 93 96 111 | 206 196 245 235 248 264 155 198 
OS a Era SE ae 4, 680 4, 825 5, 973 5, 801 | 6, 686 6, 883 7, 061 6, 036 5, 985 7, 054 7, 233 8, 205 
Shipments. --__- ee eee ee as ween apeoed , el See 4, 471 4, 286 5, 547 5,468 | 6,621 6, 989 7, 032 6, 134 6, 247 6, 825 6, 943 8, 433 
ne GOUIDEROME.... << sa wenc-enacecusoss eR See (36 378 576 476 | 730 1, 105 1, 259 925 1, 529 1, 684 1, 636 1, 874 
Stocks, end of month--_____._.-- ba opatawer eam ee Se 2, 515 3,077 3, 338 3,487 | 3,392 3, 3, 377 3, 309 2, 890 3, 006 3, 370 3, 041 
Inner tubes:§ 
Se Lp et eee tS ae See 78 84 80 96 | 151 160 198 205 192 193 109 125 
prececuon............ ae btaieeia aie BES diced 4, 222 3, 955 5, 296 4,874 | 5,840 6, 114 6, 463 5,710 5, 702 7, 032 7, 287 8, 087 
I Se ditcs cis Wwalccuniemamadnnenbenndae eda lonbudiales 4, 003 3, 639 4, 286 4, 386 5, 649 6, 079 6, 278 5, 700 5, 959 6, 931 6, 735 8, 534 
enemy Or OF TOMER. 5... c coc ccccunseecdsous | a Se 3, 252 3, 627 4, 048 4,418 | 4,519 4, 190 4, 373 4, 377 3, 954 3, 929 4, 435 4, 108 
STONE, CLAY, AND GLASS PRODUCTS 
=~. . " | | 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams_-| 164,733 | 100,311 | 97,395 | 115,440 | 129, 204 | 143,919 | 161,776 | 151,292 | 147,807 | 140,813 | 161,631 | 150,726 | 166, 649 
PORTLAND CEMENT | 
hee o's sanewakenmedat thous. of bbl. 15, 335 10, 705 9, 772 9, 635 9, 250 | 11,305 | 12,650 | 12,001 14,489 | 15,420| 16,213 | 16,450 | 16,410 
percent @f capacity. .........-..-..-nccuscuo i APE 78 54 48 47 50 | 55 64 59 73 75 79 83 81 
Shipments.. _........................---thous. of bbl..| 14,803 | 10,842 6, 112 7.391 | 7,853 | 12,718 | 15,369 16,066 | 14,564 | 16,249) 17,955 17,153] 17,721 
Stocks, finished, end of month..--.-.-.---- paves do... 7, 830 12, 763 16, 423 18,653 | 20,034 | 18, 651 15,972 | 11,957 | 11,894 11, 064 ye 8,612 | * 7,298 
Stocks, clinker, end of month. .-....-.----------- do... 3, 501 4,022 4, 463 5,304 | 5,824) 6,330 6, 013 5, 111 , 983 4, 788 4, 580 3, 898 | * 3,598 





* Revised. See note in April 1946 Survey. 





























§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for tires and tubes are shown on p. 22 of the December 1946 issue 


and for imports of natural rubber, on p. 23. 


tincludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. 


Sales of liquefied petroleum gases for fuel and for chemicals 


and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
qData are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 


is co 
. 


mplete. Data for 1941-45 are on p. 23 of the December 1946 issue. 
New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data for 1943- 


45 for exports and 1941-45 for other series are shown on p. 23 of the December 1946 issue. 
See note marked ‘‘t’’ on p. 8-36 regarding revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 


t 
the April 1945 Survey; see note in that issue. 
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1946 1945 1946 ae 
Unless otherwise stated, Series —— — — 
and descriptive netes may oun e vem- “4 " 3 = J . 
1942 Supplement to the Survey sh ao ad be od ee a et | April | May | June | July | August /$°pte-] Octo 
es 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
endieses 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant 
dol. per thons.-/ 19.010 | 17.051 | 17.081 | 17.196 | 17.213 | 17.328 17.399] 17.646] 17.932] 18074] 18.218] 18.519 18, 531 
See thous. of standard brick. -|-_....._.] 263, 441 | 238,668 | 271,639 | 279,265 | 336,647 | 368,587 | 356,343 | 360,998 | 486, 177 503, 451 |" 473, 343 | 513 437 
Shipments* do...-|...----..] 258, 591 | 216,658 | 271,601 | 271,763 | 335,804 | 361,128 | 340,033 | 338, 154 452, 655 | 484,627 |r 442,975 48213 
Stocks, end 6f month*_..__ i --} 160,563 | 181,158 | 179,875 | 188,343 | 188,346 | 196,460 | 211,290 | 229,119 | 269, 036 290, 064 |7310, 814 | 349 16 
Unglazed structural tile:* 
Production ~imert tons..}......... 71,471 | 62,046 | 70,114 | 67,059 | 84,506 | 88,610 | 93,758 | 95, 203 | 118,789 | 126,803 |r 116, 345 | 198 2 
Neen TT ee ce nmnensmonand do....|...---...[ 74,974 | 61,549 | 75,208 | 70,102 | 82,932 | 94,031 | 92,923] 91,343 | 117,603 | 124,229 |r 115,474 122959 
Stocks. ___- cS ae See --]| 53,844 | 64,420) 49,390 | 46,434 | 46,074 | 40,484 | 41,345 | 47,497 | 56,357 | 58,637 | 57, 664 62, 497 
Vitrified clay sewer pipe:* 
Production ee Eee 73,801 | 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 90,385 | 91,486 | 108,621 | 108, 762 | + 99, 000 114, 919 
Shipments ae -d0....|-..-.---.] 72,685 | 62,320 | 78,084 | 50,174 | 54,267 | 67,941 | 95,641 | 97,692 | 104,792 | 109, 166 |r106, 518 110, 693 
: Aaa ane --d0....--------- 119, 196 | 128,470 | 137, 583 | 142,248 | 145,937 | 142,146 | 135,201 | 129,706 | 134,429 | 134,043 |r125, 491 129, 196 
GLASS PRODUCTS 
Glass containers:t 
ES thous. of gross..| 9,610 8, 978 8, 603 9, 890 8, 985 9,872 9, 555 8, 982 8, 991 9,426 | 10,659 9,815 | 10,53 
——. 7 total... do....| 9,332 8, 668 7, 968 9, 644 8, 847 9, 614 9, 425 9, 235 8, 680 9,001 | 10,406 9,633 | 10,37 
en use 3 ‘ 
SS eee Ss 7749. 592 561 679 615 725 773 824 865 2 1, 287 1, 309 
Wide mouth, food (incl. packers tumblers) do....| 2,979 2, 707 2, 533 3, 041 2, 775 2, 904 2, 905 2, 844 2,502 | 32,553 | 33,108 2, 864 | 43 oy 
Es ee cecsinnnncescemntewconnie! ae 17 467 415 399 524 558 653 595 615 529 57 
ET do...- 573 624 564 801 801 791 546 389 415 374 417 460 576 
Te ae do....| 1,372 1, 126 1, 087 1, 161 1,18 1, 156 1,159 1, 008 1, 059 1, 146 1, 252 1,216 | 1,498 
Medicinal and toilet. .............-.-.-.-.-.. do....| 2,099 2, 006 1, 773 2, 855 2, 052 2, 229 2, 143 2, 223 1, 899 1,975 2, 221 2,051 | 249 
658 742 648 ‘752 667 772 717 729 663 676 717 582 687 
318 312 302 353 317 342 347 315 280 284 332 314 
7 52 34 89 67 171 345 346 3 437 3 456 309 4195 
3,905] 8,857; 4,831) 4,802) 4,204) 4,287) 4,140] 3,643} 3,720] 3,911] 3,917] 3,940] 3.9% 
Otherglassware, machine-made: 
Tumblers:t 
|” thous. of doz.) 6,848} 6,153 | 6682 / 5,753) 6,465) 7,770) 6,935) 5,978| 7,389] 6,070| 7,891] 6,711] 77% 
gs le itis ccnnnaccenmnncneweil do....| 6,527 5, 377 5, 925 5, 516 6, 138 7, 672 7,416 | 6,706 6, 347 5, 984 7, 946 6,078 | 7,657 
Stocks. do__.- 5, 544 5, 640 5, 281 4, 882 4, 879 5, 007 4, 416 8, 937 4, 920 4, 997 4, 784 5, 352 5, 325 
Table, kitchen, and householdware, shipments t 
thous. of doz__| 3, 168 2, 968 8, 203 4, 402 3, 681 4, 153 4,100 4,513 3, 847 3, 553 4, 335 3,645 | 5,000 
Plate glass, polished, production.......thous. of sq. ft_.| 20, 781 543 429) 4,355 | 13,849 | 19,202) 18,515 | 18,863 | 16,316 | ,18,409 | 16,803 | 21, 142 |r 2397 
GYPSUM AND PRODUCTS 
Crude m: 
ae... ae eee eee 233, 059 LS Sa $71,871 Lee 
Production (a CREE tent” 1,087,495 ue 3 ieee lien 1,522,455 |___..._ 
Calicined, eae. SN Ey Seals 701, 797 a Aras 1,172,746 |....... 
G roducts sold or used: 
a it SS" eed eee 340, 607 | Se ae 304, 436 |... 
Calcined: 
For building uses: 
Base-coat plasters. a ee Seema tf eee ee 422, 025 |........ 
Keene’s cement__-._..........-.. iiaekinpitennk at | 3 ES eee | SRS SS 8, 302 |. ieee 
All other building plasters. ................ __ Se ORES See SS , a RRS 103, 442 |_..... 
Lath... eeu. 46g, %...)......-.-9........- i, | es ee 295, 620 |--...... 
A ciainhbmbneedionenel _ en ee aan x ee Shere 4, 666 lau 
“(mere 5) Se Se Seen Sf Se SRS $67, 587 |..a0s 
Industrial plast ee. ee _ |, Meee sengens 49,941 |... 
TEXTILE PRODUCTS 
or CLOTHING 
H : 
ee ction .__ thous. of dozen pairs..| 13,339 | 11, 443 9,999 | 13,131) 12,235 | 12,976 | 13,067 | 13,985 | 12,968| 11,968] 13,438] 13,179] 14,533 
Shipments. . do....| 13,627 | 10,704 9,137 | 12,751] 11,938 | 12,613 | 12,643 | 13,344] 13,118] 11,008] 12,086] 13,511 | 15,039 
Stocks, end of month.....................-....- do....} 17,108 | 13,551 | 14,355 | 14,678 | 14,919} 15,225/ 15,592] 16,178] 15,971 | 16,932] 18284] 17,952 17, 3% 
COTTON 
Cotton (exclusive of linters): 
Consumption... bales..| 877,461 | 748, 225 | 651,931 | 811,218 | 747,748 | 804, 290 | 812, 749 | 871,470 | 792,317 | 729,603 | 855,511 | 818, 449 | 931, 29 
Exports¢’_- i es 297,020 | 215, 219 | 293, 166 | 250,482 | 818,948 | 317,633 | 456,671 | 409,926 | 366,510 | 411,570 | 242,177 | 103,781 
Importsc" = ee 9,823 | 19,199 | 85,800 25,845 | 89, 600 30,767 | 42,852 15,862 | 27,694 17,896 | 40,984 35,530 
Prices —s by peers hos sdisviangeotsll - o>.- . 292 . 225 - 228 . 224 . 230 . 227 . 236 . 241 . 260 . 308 . 336 . 353 377 
Pri wholesale, middling,!%e’’, average, 10 marke 
a dol. per Ib_. . 309 . 29 . 245 ~ 27 . 258 . 268 277 . 274 . 292 . 334 . 355 . 369 . 361 
Production: 
Ginnings§_............. thous. of running bales_.__- 7, 366 7, 383 7, 728 hee 0 EE Se eceeee, Ceeeeee 162 532 2,334 | 5,72 
Crop estimate, equivalent 500-Ib. bales 
RE eS ee a eee EY See ae ee! Ue AR ese — 
Stocks, = cotton in the United States, end of 
menth: 
ouses thous. of bales. 6,161 | ° 10,846 | 10,450 9, 906 9, 332 8, 547 7, 534 6, 340 5, 320 4,414 3, 785 4, 280 5, $45 
Mills___... do... 2, 019 2, 139 2,312 2, 295 2, 366 2, 319 2, 311 2, 238 2,179 2,179 1, 983 1, 865 1,938 
Cotton linters: 
Consumption. do... 82 84 88 97 90 95 90 85 84 94 87 75 7” 
Product ae 170 © 170 134 140 88 71 49 31 16 13 26 72 164 
Stocks, end of month. do.... 389 408 451 475 482 480 457 443 398 347 285 289 350 









































‘Revised. 1 Total ginnings of 1945crop. December 1 estimate of 1946 crop. # Packers tumblers included with fruit jars and jelly glasses for July and August 1946, 

4 Jelly y ames included with wide mouth food containers. 

§ Total ginnings to end of month indicated. 

co” Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

@ Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 

$ For revised figures for cotton stocks for August 1941-March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1946, 
including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales, 

t Revised series. See note marked “ft” on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January- 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 
1937-July 1942; for revisions see note marked “‘t” on p. 8-35 of the June 1944 Survey. 

* New series. Data are compiled by the Bureau of the Census and cover al] known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February 
1945 issue; and for vitrified sewer pipe on p. 23 of the December 1946 issue; data beginning that month for other series will be published later. 
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TEXTILE PRODUCTS—Continued 





—— 
COTTON MANUFACTURERS 








th: 
Cotten oirroed woven goods over 12 inches in width, 
oduction, quarterly®--.---....mil. of linear yards-_-|---------]--.--.-.- | ee! eee SY a eee / i See: Se 5 7 ee 

Cotton goods finished, quarierly:* 

EE ee ee nee ee een SiG imc sncnalondounded | ee Seen A, Seed See 5 
oa ccetanoore oeawaedauned es | ee | ER eens |. ¢ SRS, SS | GR aCe ,. 5 Sea 
SE cocoa catecoswnscssmteusemenans eS ee eee oy i eee ee ae a ee. CR eet YS ROS 

MEET. 2. a cadcusaumcceduanpououadand ee Se ene | ee Hea cj ER SSRN | SR A. Se 

eaten ons aceo-<senenn= thous. of sq. yds../---------] 68,789 | 52,756 | 59,618 | 60,474 | 71,472] 65,154] 73,107 | 68,306] 57,503 | 59,421] 41,078] 41,313 

Imports}... --------------------------2---2-0--- do...-|---------] 5,934 2, 920 3, 131 2,814 4, 840 7, 100 4, 205 3, 551 5, 176 3,581 | * 2,311 2, 459 

lesale: 

Prey ae a i ae cents per Ib..; 40.78 21. 16 20.61 20. 68 19. 49 22. 57 23. 09 23.73 22.01 | © 24.97 25. 93 27.40 30. 86 
SG MIE 0 san-ccsedansccess dol. per yd-- . 338 - 223 . 223 . 223 . 223 . 248 . 256 . 256 . 256 . 280 .312 . 323 . 338 
Ci G08 G00)... cccsscacc~scosuaas a 147 - 009 . 099 . 099 009 -110 114 114 114 . 126 . 134 .140 146 
Sheeting, unbleached, 36-inch, 56 x 66©-......do_-.- 180 - 120 . 120 - 120 - 120 - 133 . 138 . 138 . 138 . 138 - 165 .172 - 180 

vity: 
 _ ie thousands._| 21,524] 21,605 | 21,552| 21,630 21,629| 21,987 | 21,973] 21,958 | 21,943 | 21,985 | 22,019] 21,630] 21,754 

Active spindle hours, total_........-...-.- mil. of hr__ 9, 499 8, 672 7, 783 9, 489 8, 497 9, 103 9, 133 9, 558 8, 787 8, 002 9, 449 9,037 | 10,143 
Average per spindle in place. ........-.-.-.- hours_- 397 364 325 399 357 382 383 401 368 335 396 379 424 

Operations. ..------. -ennoo-cesees percent of capacity - 119.6] 104.6 101.5; 110.7) 113.1) 101-7) 100.7) 110.5] 118.1 95.3] 1124] 114.4] 116.2 

Cae Tar oe ea corded, white, for knitting (mill)t 
1, cones, Car: ’ 
Seathern, 20 ; dol. per Ib_- . 699 . 470 . 470 - 470 - 476 . 504 - 525 . 543 . 543 . 599 - 643 . 671 . 699 
Southern, 46s, single, carded (mill)__............ Cae - 819 . 592 - 592 . 592 . 592 - 627 . 646 - 672 . 672 . 672 . 756 . 804 834 
RAYON AND MANUFACTURES 
Yarn and staple fibers: 

nsumption: 

% wa EE ea mil. of Ib_- 57.5 52.8 50.7 55.7 &. 2 58.3 56. 6 56.8 51.8 51.9 57.3 t 54.2 + 59.4 
ends cw dancasdcneiwabnema eden: do__.- 3.0 14.8 14.5 14.0 13.3 16.8 14.8 15.9 14.1 15.6 15.1 14.0 15.7 

Imports§.- -.---- SSRI EEE EE thous. of 1D. .{........- 0 1, 441 1, 492 1, 426 2, 043 2,141 1,887 3, 428 3, 653 3, 369 2, 423 3, 108 

Prices, wholesale: 

Yarn. viscose, 150 denier, first quality, minimum 
cnn rns al weed ariguinienend dol. per Ib_- - 550 . 550 . 550 - 550 - 550 - 550 - 550 . 550 550 . 550 . 550 . 550 . 550 

Staple fiber, viscose, 1}4 denier__...._......- ee » 25 - 250 - 250 . 250 - 256 - 250 - 250 - 250 250 . 250 - 250 250 250 

Stocks, producers’, end of month: 
lama smusiimeemne mil. of Ib_- 10.0 wae 7.3 8.3 10.6 9.2 9.3 8.7 7.3 8.7 8.4 9.1 9.7 
Staple fiber Ge...- 2.6 3.9 3.1 4.1 4.0 1.9 2.3 2.1 1.8 2.2 2.3 2.6 2.6 
on goods, production, quarterly:* 

— anaelg oods-_- --thous. of linear yards. _|---------]...-.-... SIM Piccrvicctnealoewasmeae Fp nj ee SE en, | eee eee 408, 615 |......__ 

Finished, total......- d “ 454, 322 783 
White finished 
a itis nino cian ocniapcaetienimalnastniiele d 
CE acnnteoncnkeerktadnathaadanedese 

Consumption (scoured basis) :4 
| iT acasanud thous, of Ib..|....-.-..- 40,332 | 38,388 | 53,995 | 47,708 | 50,424 | 61,635 | 48,252] 49,604] 50,750] 49,788 | "49,900 | 63,380 
ne scinacnwasadanccdencecs eeeaaneigs _ et 6, 368 7,436 | 10,100 9,916 | 10,352] 11,465 9,576 | 10, 268 9,135 | 10,308 |* 10,260 | 13,435 
a gee Ee ees See Se a 50,365 | 45,988 | 106,619 | 78,567 |" 113,593 | 126,519 | 91.793 | 73,601 | 103,311 | 89,529] 85,556 , 226 
Prices, wholesale: 

Ree, territory, 648, 70s, 80s, fine, sccured*_dol. per Ib_ 1. 106 1. 190 1.03 1.035 1.025 - 996 . 995 - 995 - 995 - 995 - 995 . 995 1.037 

Raw, bright fleece, 56s. greasy* ........... ... do___- - 490 . 545 - 485 - 485 . 480 - 465 - 465 - 465 . 465 . 465 - 465 - 465 . 480 

Australian, 64-70s, good top making, scoured, in bend 
ti cenicscchavonond ey UL) SS - 789 . 755 . 758 . 755 755 . 755 . 747 - 745 . 745 . 745 . 745 . 745 . 757 

Stocks, scoured basis, end of mo., totalt....thous. of Ib_.|---------]----..-.- cee, | EE SEE EES | ee Be ow) | ECRER SR 46, t.......... 

Wool finer than 40s, total_..........-......-..- et EES! on | SSS RABeEreY ae |; rs Ss cess at! ER SNE 436, 6 f........ 
asa ow a ccehneemiineemacdaamdeaianl ky Se Sees, ll ee eee S|) aS ei } .:_. | ee Ree , >). | eee 
ES a EE 2 INNS i ee ee et Geers |) a CES | ER eee | | 

Wool 40s and below and carpet__............- oY Sate SES eee | eS ee | | re Se ot ee Sees, 155, 682 |........ 


WOOL MANUFACTURES 
od activity (weekly average) :{ 


ms: 
Woolen and worsted: 


LESS thous. of active hours._|.........] 2, 183 2, 175 2, 276 2, 480 2, 582 2, 586 2, 486 2, 640 2, 159 2,608 | * 2,592 2, 685 
A a be eeepc Ee a ee 78 78 72 81 85 79 88 86 68 84 86 86 
Carpet and rug:® 
a oe eee ee 1s 71 79 83 05 101 103 98 107 78 106 ° 105 113 
Ee ee eee | 2 eee 59 67 68 74 79 4 86 70 94 r 101 
Spinning spindles: 
ae et iis cline ai cane ssinientensdsek Gilbint Setstphineeninaaaniaied a 122, 334 | 119,955 | 119,134 | 123,986 | 98,191 | 123, 886 |r 120,847 | 122, 206 






















































Production, quarterly, total___thous. of linear yards_- 145, 635 
i a i RR AIRES he lt d a 125, 628 
Ge, d : 566 53, 791 
Women’s and children’s wear_.._.._.-.___. 56, 144 
General use and other fabrics. __. 4 15, 693 
|” ania en eae 1 : 12, 
Other nonappare! fabrics...............-..-_. 7, 671 
Woo! yarn:¢ 
Production, total*__.......__. 77, 30@ 77,948 | 75,910 | 77,928°|* 75,432 | 96, 200 
cc eee 14, 052 14, 008 15, 890 13, 704 | * 13, 236 16, 645 
fo ee 52, 740 52,832 | 52,425 | 53,120 |* 51,620 | 65,220 
eet and other? ....._............._..._. te 10, 508 11, 108 7, 595 11,104 | "10,576 | 14,335 
Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per Ib-- 1. 900 1. 900 1. 900 1.900 1. 900 1. 900 


* Revised. 1 See note marked ‘g?’’. qData for January, April, July and October 1946 are for 5 weeks; other months, 4 weeks. 

* Based on cloth prices for July 24, 1946, from “The Textile Apparel Analysis” for first 3 weeks of the month and OPA ceilings for last week. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

o'Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon- 
tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1946. 

OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 

Data pe August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 

tRevised series. For 1941 data for the yarn re series, see p. S-35 of the November 1942 issue. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 
of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 
F New series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. S-35 of the August 1944 Survey; earlier data will be shown later, 
on earlier data for cotton and rayon goods fini ing, see p 23 of the August 1946 issue. Rayon broad woven goods production and wool yarn production are from the Bureau of the 

ensus and represent virtually complete coverage; data beginning in 1943 will be shown later; the woo! yarn figures are for 4- and 5-week periods. Data beginning 1939 for the price 

of raw territory wool are shown on p. 24 of the February 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will 
be shown later; prices are before payment of duty. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 

tAugust 1945 revisions: Active spindles, thousands, 22,144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4, 
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TEXTILE PRODUCTS—Continued 





MISCELLANEOUS PRODUCTS 
Fur, sales by dealers.... ..--..-..--.--..thous. of dol__|_ 5, 77 6, 208 8,7 7, 274 5, 300 7, 322 , 38 . 3, 062 4,799 


Pysenyie-cooted fabrics) :} 
Orders. unfilled, end of month thous lin. yd__|-. _.f 12,088] 11,909 | 12,786] 13,137 | 13,0385] 13,606 a 13,800 | 18, 589 
Pyroxylin we thous. of Ib._|__- _.| 6, 686 6, 036 6, 754 6, 129 6, 301 6, 811 *, 5, 651 6, 972 
Shipments, billed thous. linear yd..|-. c 8, 485 6, 864 8, 210 7, 401 7, 506 8, 448 653 7,871 | 8,552] 7,15] 


TRANSPORTATION EQUIPMENT 











MOTOR VEHICLES 

31,803 | 27,401 
14,587 | 12,477 
17,216 | 14,924 


152, 948 | 142, 313 " 241,302 | 239, 410 
74,650 | 58, 739 , 105,506 | 92,014 
74, 650 ’ 92, 014 

4, 823 6, 111 
37, 427 44, 519 
32, 400 ’ 5 41, 384 

0 0 0 0 0 


33 
#88 


Exports, assem bled, total { eee 8, 604 
Passenger cars { d ae 30 a 


oe 
ns 


BQssssy Sey 
= 


— he 
=. 


r= 
> 3 


Passenger cars 260, 803 r 30, 016 
Trucks and truck tractors, tota d -| 100. 552 20, 542 
100, 552 28, 722 

8, 401 5, 054 
50, 158 11, 182 
41, 993 12, 606 
0 53 750 
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RAILWAY EQUIPMENT 


American Railway Car Institute: 


Shipments: 
Freight cars, total pumber_. 
Domes = 


tic 
Passenger cars, total} ._.......-......--..--.- eee: 


Domestict 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands- - 
Undergoing or awaiting classified repairs...do - 
Percent of total on line 


Equipment manufacturers d .| 39,178 1 94 
sho 5, 2 , ” 297 7 p B, 47 | 16,514 


Locomotives, en 
Steam, undergoing or atte classified repairs 
, 3, 195 
8.5 


Percent of total on line 
Orders unfilled: 

Steam locomotives, total 
ns manofacturers 
Railroad s 

Other meso 
Equipment ~ pogemendl 
Railroad ~ 


esso88saq 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


=B2 


Shipments, total ..--number.- 159 
T, ltkisnecmeeweww , = 4 












































CANADIAN STATISTICS 





Physical wag yo des of business, adjusted: 


reuminné 5 

Industrial production, nace ain 
Constructiont 
Electric power. 
Manofacturingt- 


S28 
xB 


oa 
be 
oOo BHO AIKIDO ORD 


Ef 
B52 


Cee 
a 


4 BS Se8 B55 


ngt 
Dieibetia: combined indext 
Agricultural marketings, adjusted:t 
— index 


= 


117.0 


120.1 
105. 6 


302 
4, 981 
412 
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Commer? prices 
Cost of living 
Wholesal 
Railways: 
Carloadings 
Revenue ‘freight carried 1 mile 
Passengers carried 1 mile 
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« Revised. 
t Data for October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. 
§ Data for several additional cormpanics are included beginning July or August 1945; see note in the April 1946 Survey for July and August 1945 figures excluding these 
panies and information mentions an earlier revision in the series; data relate to cotton fabrics prior to August 1945, 
q The cept data for or total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period: tees 0¢ 
tives” has been rev to iesiade internal combustion, carburetor type, Diesel-slectric and Diesel in addition to electric locomotives and the tota) revised aceordingty. = 
niet railway, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published 
ew series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on p oa 
are from the O istration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders of “otha 


cee ction A 
ooemetiver” are for class I Font sed and include electric, Diesel-electric, and Diesel; data ing 1989 will be shown later. 

t Revised series. The Canadian index Sauruane has been shown on a revised basis in the August 1945 Survey, the mining index beginning in tne April 1944 
and the other indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey fer the periods affected. 
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Clay Stone nite 
aes 4,6,7,8 ase 
Coal. ,) 4,11, 12, 13; 14,36 
Coffee. oo ‘ bs 
Commercial and industrial failures.....-.--- | 3 
3 
construction, dollar value............ 5 
Some awarded. .......... : 
Dwelling units started. ...--------------- i 
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Consumer expenditures 
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Metals............ 112, 13, 17,32,33 
Methanol... wae ae 
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Motor fuel. .......- eal 36, 37 
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Newsprint_.........- 35 
New i Stock Exchange. 19, 20 
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~ Memphis 3, Tenn., 229 Federal Bldg. 
Miami, Fla., 947 Seybold Bldg. 
Milwaukee, Wis., 332 W. Wisconsin Ave. | 
- Minneapolis 1, Minn., 1234 Metropolitan 1 
Bldg. 
- Mobile 5, Ala., City Hall Annex. 
“Nashville, Tenn., Federal Court House. 
New Haven 10, Conn., 152 Temple St. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 1, N. Y., Empire State Bldg. ¢ 
Floor. ue 
Norfolk 10, Va., 712 Wainwright Bldg. 
Oklahoma City 2, Okla., 901-905 Pet 
ss Bouse Omaha 2, Nebr., 918 City National Bank 
. nae _____—_.:~ Peoria, Iil., 531 First National Bank Bldg. © 
naeabe eree Philadelphia 3, Pa., 1612 Market St, 
- Phoenix 8, Ariz., 234 N. Central St. : 
Pittsburgh 19, Pa., 1013 New Federal 
_ Portland 3, Maine, 76 Pear! St. 
Portland 4, Oreg., 520 SW. Morrison St. 
Providence 3, R. L, 24 Weybossett St. 
Te Ave ae Reno, Nev., 50 Sierra St. 
Federal Bldg ~~». Richmond 19, Va., 801 E. Broad St. 
tie Bld f _ Rochester, N. Y., 16 State St. | 
ae, ais. St. Louis 1, Mo., 107 New Federal Bldg, 
leo TcattCy, Salt Lake City 1, Utah, 321 Atlas Bldg. | 
r th Ge “~__. San Antonio 5, Tex., 101 Te 
ay te ee oe 3 


- Stoux Falls 6, S. Dak., 310 Pelleyholdee N 
. tional Bldg. 
oe Spokane, Wash., 1023 W. Rivwwsliie re 
- Syracuse 2, N. Y., 224 Harrison St.: 
_ Texarkana 5, Tex. 817 Texarkana | 


Oe cas his, 146 Wakoe 
Wichita 2, Kans., 205 K. F. H. 
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